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CAL-WESTERN RECONVEYANCE CORPORATION State of Oregon, County of Klamath

525 EAST MAIN STREET Recorded 09/15/03 ! . m

P.O. BOX 22004 VolM03Pg_ &% o

EL CAJON CA 92022-9004 Linda Smifh, County Clerk

(619)590-9200 Fee$_R2(®  #ofPgs _’f__
(Recorder’s Use) ;

NOTICE OF DEFAULT AND ELECTION TO SELL
Loan No.: 1004210700
T.S. No.: 1058522-09

Refmnceismadetodmtcertajnu-ustdeedmadeby

MICHAEL J. REED AND JOYCE D, REED, HUSBAND AND WIFE » 88 grantor,
to FIRST AMERICAN TITLE, as trustee,

in favor of FIRST FRANKLIN FINANCIAL CORPORATION » 88 beneficiary,
dated May 22, 2002, recorded June 4, 2002, in the official records of
KLAMATH County, Oregon, in book/reel/volume No. M02 at page

32943, fee/ﬁle/insuument/microﬁhn/recepﬁon No. XX

(indicate which), covering the following described real property situated
in said County and State, to-wit:

BEGINNING AT A POINT ON THE SOUTH LINE OF THE NE1/4 OF SECTION 32 MORE COMPLETELY
DESCRIBED IN ATTACHED EXHIBIT A.

CAL-WESTERN RECONVEYANCE CORPORATION, as Trustee, hereby
certifies that no assignments oftheh’ustdeedbythelmsteeorbythe beneficiary and no appointments of a successor-
&usteehavebeenmadeexceptasrecordedinmemongagemordsofthecountyorcounﬁesinwhichtheabovedescribed
real property is situated; further, that no action, stﬂtorproceedinghasbeeninsﬁmtedtoreooverthedebt, or any

There is a default by the grantor or other person owing an obligation, or by their successor-in-i

of which is securedbysaidwstdeedwithrespecttoprovisionsthereinwhichwthorizesaleintheeventofdefault of such
provision; the default for which foreclosure is made is grantor's:
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NOTICE OF DEFAULT AND ELECTION TO SELL

Loan No.: 1004210700
T.S. No.: 1058522-09

. Failure to pay the monthly payment due June 1, 2003 of principal, interest and
impounds and subsequent installments due thereafter; plus late charges; together
with all subsequent sums advanced by beneficiary pursuant to the terms and
conditions of said deed of trust.

Monthly Payment: $1,113.91 Monthly Late Charge: $55.70
By reason of said default, the beneficiary has declared all obligations secured by said trust deed immediately due and payable,
said sums being the following, to-wit:

The principal sum of $139,103.92 together with interest thereon at the rate of 8.875% per annum from 05/01/2003
until paid; plus all accrued late charges thereon; and all trustee's fees, foreclosure costs and any sums advanced by the beneficiary
pursuant to the terms and conditions of said deed of trust.

Said sale will be held at the hour of 1:00 PM, Standard of Time as established by Section 187.110 of Oregon Revised Statutes
on January 22, 2004 at the following place:
AT THE MAIN STREET ENTRANCE TO KLAMATH COUNTY COURTHOUSE
316 MAIN STREET
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. ' NOTICE OF DEFAULT AND ELECTION TO SELL

Loan No.: 1004210700
T.S. No.: 1058522-09

September 10, 2003

STATE OF CALIFORNIA

COUNTY OFiAN }SS
m_juﬁﬁmememmmmmmwmmmmdsmmw

penonallyknowntome(orpmvedtomeontbebuilofnﬂsﬂwtmyevidence)
to be the person(s) whose name(s) is/are subscribed to the within immmmdncknowledpdwmethatbdlhdﬂnyexowwdthe
samo in his/her/their authorized capacity(ies),andthatbyhlllherltheirsigmmre(s)onmeimmnnemﬁwmon(l), or the entity
upon behalf of which the person(s) acted, executed the instrument.

WTTNESS my hand and official seal,
2™ D>
- RISTINE HOY
| o0 gguu.namaas ‘!
BreuSIB0 OTARY PUBLIC-CALIFORNIA
A E SANDIEGO COUNTY | |
sim_%anW s M oocooo
Christine Hoy i
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EXHIBIT “A"
LEGAL DESCRIPTION

BeglnnhgatapohtonﬂleSwthlheofmeNE%ofSeCtbnSZ. Townshlp39$outh.
RangeBEastofmeWﬂlamettaMeﬂdlan.fromwhld'n mequanercomercommonto
SecﬂonsazandsabearsN. 89°34'E.354.0feetdlstant;ﬂ19noeN.O°06'E.1210.35
hettoﬂ'reSwmwyllneofmeAshland-lﬂamaﬂ'l Falls Highway; thence along said
line S. 72°21' w. 340.1 feet; thence S. 0°06' W. 1108.5 feet; thence N. 89°34' E.
324.0feettomepointofbeglnnlnginme E¥% SE% NEY of Section 32, Township 39
South, Range 8 East of the Willamette Meridian, Klamath County, Oregon.
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