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LINE OF CREDIT TRUST DEED
5/ﬂ5/7éé0 (With Future Advance Clausc) IS S 9-7 O 9 lf’

1. DATE AND PARTIES. The date of this Deed of Trust (Securlty Instrument) is AuQust25,2003 =~
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
ROBERT BREESE PICKEL, JR. AND REBECCA ASHMEAD TRAPNELL

nw.m«wmmmmmmm.fmmmm.mmmm
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Aveaue, Suite 3500
Portland, OR 97204

LENDER: y.s. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. Fmgmdandwhabhwnddenﬂon.themcdptmdmmdmcyofwhichhackmwledged.udw
mmﬂnSmmdDeh(deﬁndhhw)demm'sprhrmmuMumkSmﬂWMnmm.GmrMy

gmnts.wnveysandsdkhTmbe.thorﬁebme&oflm.M&mofnle.thefoﬂoMngde

property:
mMmDMdTMMhWMW'A'MhMMmMMbyWW
by reference.
The property is located in Klamath at ..27.19 CRATER STREET
e e et R AT L ISR
Cererse e st s s n e ae s nees o KEAMATHFALLS...........ccoosereeevvevvennn, Oregon 87607
(Address) (Cay) (ZIP Code)

T mmm.mm.m.m.mm.wmmﬂm.mmmnm
ﬂﬁ,mm.mmmmmmmmmmmm.m.m. cements
now.oratanyﬂmeinthefutum.bepanofﬁerulmdesaibedabuw(aHMtou'P:o?euyH;. that may

OREION - DEED OF TRUST (NOT FOR FINMA, FHLMC, FHA OR VA USE) 6)
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.83592:00.... i This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument,

4., SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all thelr extenslons, renewals, modifications or substitutions. (When refrencing the debts befow it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

advances in separate .
CAllohllgaﬂonannlorowutoLmder which may later arise, to the extent not ted by law, including, but
not limited to, liahilities for overdrafts relating to any deposit account agreement between Grantor and Lender.
Dmmmwmummwm;ﬂnﬂmmmmmom the

Pmpeﬁyandltsvalneandanyothersumsadvamd expenses incurred by under the terms of this Security

'I1ﬂsSecurltylnsu'umentwi|lnotsecureanyotha'debtlfLenderfailstoglveanyrequh’ednoﬂceoftherlghtofmdsxion

5. PAYMENTS. Grantor agrees Segrmen&undutheSmedDebtwiﬂbepaﬂwhenduemdmamdamwlthth
termsoflheSecuredDehtandthis ty Instrument

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. GmtoralwwmntsthtthePropmyisnnencumbered exceptforencumbraneuofrecord

7. PRIOR SECURITY INTERESTS. With regard , deed of trust, security agreement or other lien
documentthatu’eatedapﬂorseun-ltyintuutorencnm'am Grantoragreu
A. To make all paymeats when due and to perform eomly all covenants.
BTuwnmdellvermLmdeanynoﬂcesﬂmentor from the holder.
C.Not to modiﬂaﬂmmextendmofmrtomqustmyfntmldmeumdernnymteoragreemmt
secured by the lien document without Lender's prior written consent.

8. CLAIMS AGAINST TITLE. Gnntorwiﬂpayaﬂtaxesammtsliemencumbmnceslease Lus:md rents,
utllitles, and other charges relating to the Pro when due. Lender may require Graator to to copielof
all notices that such amounts are due and recelplsevidendnanntorspaymmt Grantor will defend title to the
Property lnyclalmtlm impair the Hen of this havemmpam agrees to assign to Lender, as
requested claims or defenses Grantor against es supply labor or materials to
maintain ar improve the m;rupeny -

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its on.declaretheenﬂrebalanceoftheSecuredDebttobe
immedhtelydueand upon the creation of, or contract for the creation of, lnnsferorsale

encumbrance,
This is eatolherestrlcﬂmsmd fedenllawml}éCFR 591 Tlahle
wmnmwmmmmbjmmmmm unlt,ﬁtheSecuredDebtispaldln)full this Security

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or

004610799  (page
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11.

12,

13.

14.

15.

deterioration of the Property. Grantor will keep the Property free of noxious weeds and . Grantor agrees that the
nature of the occupancy and use will not substantially change without Lender's prior consent. Grantor will not
permit any change in any license, restrictive covenant or easement without Lender's prior written consent. Grantor will
notify Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the at any reasonable time for the purpose of inspecting
the .m&%mmumwﬁm%mame
the Any of the Property shall be entirely for Lender's and Gramtor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this Security
Instrument, may, without notice, perform or cause them to be performed. Grantor appoints Lender as in
fact to Grantor's name or pay any amount for performance. Leader's to perform for Grantor not
create an 0 to perform, and 's faflure to will not preclude manyofhnder's
other rights under the law or this Security Instrument. construction on the Property is or not carried on

irrevocably grants, corveys and sells to Trustee, in trust for the
benefit of Lender, as additional security all the right, title and interest in and to any and all existing or future leases,
subleasu.andanyothuwﬂmnmwrhalagreemmfaﬂwusemdmpmﬂofmy n of the
any extensions, renewals, modifications or substitutions of such agreemens ( to as "Leases") and rents, issues
andm(allrefuredtols'Rents").Grantorudllprompﬂyprovldelm“wlﬂ:mmdcormctwpiuofdlmdsﬂng
and Leases. Grantor may collect, receive, enjoy and use the Rents so long as Gramior is not in default under the
terms of this Security Instrument.

E

time is with respect to orenﬂty-obwdonthes.emredDebtorﬂmdleprospedof yment or
the value of the Property is im allyslmllalsocon.sﬂtnteanevuamoft'lefm:lt. Y

REMEDIES ON DEFAULT. In some instances, féderal and state law will require Lender to Grantor with notice
oftheﬂghthcummdhamﬂmandm&abﬂshhemhedﬂuforfomdmmﬂm. ect to these limitations, if
G defoult the

Grantor is in

At the of Lender, all or any of the agreed fees and charges, accrued interest and shall become
due and , after giving notice if by law, the occurrence of a or anytime

thereafter. In addition, Lender shall be tonﬂtheremediesmﬂd%hw.(hemmsoftheSecuredDebt.ﬂﬂs

Instrument and any related \ without limitation, the power to sell the Propesty.

If there is a default, Trustee shall, in addition to any other remedy, at the request of the Lender, advertise and

sell the Property as a whole or in parcels at public auction to the bidder for cash and convey absolute title

&“mfgfd’“%ﬁ mﬁd%uﬁamm ofﬂ::Tmsteedulﬁmm Trustee shall give

notice o uding , terms place e a description perty to be sold as required by the

applicable law in effect at the time of the proposed sale P ™

1 t )
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16.

17.

18.

19.

Upon sale of the and to the extent not prohibited hw.'l‘msteeshallmakeandddtveradeedtotherpe%
soggnwhich title to the purchaser, and after all fees, charges-and costs, shall pay to Lender
fmmggs.m.lmmce.ﬂﬁmu mpatwmmhnmudhmmmttum.mdk
and interest on the Secured Debt, us, s rantor. Lender may purchase the Property.
Maw&dﬁmqmmshﬂhmmdmd facts set forth therein.

All remedies are distinct, mm&ﬁem.mmmdnmu%mmmﬂﬂmum&q
equity, whether or not set acceptance any sum in piyment or payment on
Securedlf)ebtafbarme yisdueonsamdu:ftedor;%ﬁngforedomegweedmgsm shall not constitute a
walver of Lender's to com; cure of amy defanlt. not exercising remedy on Grantor's
M.mmwmhmu'swmhmmduMMak&mwnm::zxmmam.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
m%w.GnmrwmpaynﬂofLmder'swlmeﬂmbmchumywvmlntMsSemﬂty
. wmahopaymdmandmyamummedbylmdafmhmﬂnﬁmcdng.mmtzfm
otherwise the and Lender's security interest. These expenses will bear from the date of the
payment until paid in full at interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to mmmwmwmmmuxm.ufmmwmmmmmmm“
Instrument. This amount may include, but is not to, atterneys’ fees, court costs, and other legal

this
expenses. Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
such release.

ithost Trduticn: the Comprehensive &t&swmmcm and Lﬁm(ﬁ) Act (CERCLAL?z'
ml » ] ’
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
:ﬁonsorinterpreﬂvelettenmncemingthepublicheddl.nfety.welfam,envlmnmtorahm'dousmbslmee:and(Z)
Subshmemammy&ﬂe.mdimcﬂwuhurdmmﬂeﬂd.mﬂe.ﬁﬂuﬂﬂormnﬂmhmtwﬂchhs

characteristics which render the subsiance dangerous or potentially dangerous to

environment. The term includes, without limitation, substances defined as "hazardous material,” " substances,”

"hazardous waste” or "hazardous substance” under any Law

Grantor represents, warrants and agrees that:

A.mnpreﬂmmlydlsclmedmdacknowledgedm to Lender, no Hazardous Substance is or will be located,

or released on or in the Property. This restriction not.ﬂylytomaﬂqumdﬂesofﬂmsm

that are generally ta be for the normal use and maintenance of the .

B. Except as and ledged in writing to Lender, Grantor and every tenant been, are, and
shall in full wlthanyﬁpllnbleEnvlronmmlalhw

C. Granter shall Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the or there Is a violation of any Environmental Law concerning the Property. In such an event,
Grantor shall take remedial action in accordance with any Environmental Law.

D't(l;xreaten:dh“ claim o ml?ugm”ﬂ?e lmsl:a” threatt:mdreieaﬂ;?ot’:‘mym

inves%ﬂnn. ., Of to re or

Substance or the hﬂonofanyEnvmuw. w

CONDEMNATION. Grantor will give Lender mﬂceofanypmdingorthteatenedacﬂon.:ﬁpﬂvateor c

entitles to purchase or take any or all of the , domain, or any means.Gpuburantor

authorizes Lender to intervene in Grantor's name in any of the above described actions er claims. Grantor to

Lender the proceeds of any award or claim for damages connected with a condemmnation or other taking of all or any part of

the Property. Such proceeds shall be considered nndwﬂlbenpphdas;wldedlnthls Instrument. This

INSURANCE shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonab
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the tnsurance shall be chosen by Grantor subject to Lender's

All insurance policles and renewals shall be to Lender and shall include a standard "mortgage clause” and,
where ., "loss payee clause.”" Grantor lmmedlatelym?[.enderofmeeﬂaﬂonortemﬂmﬂonofthe
insurance. Lender shall have the right to hold the policies and renewals. Lender requires, Grantor shall immediately give
to Lender all of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grantor.

“1% g7
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21.

27.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender request, any
financial statement or Lendermydemteasomhlymary.Grantoragreestodgn, ver.andﬂlenn'y
addiﬂomldocummorcuﬂﬂmﬂomﬂmlmdermlymddarmmuymperfect. continue, and preserve Grantor's
ongaﬂunderthisSemﬂtyIns&umentmdLmda"shmstntusonthePropﬁy.

Iﬂ;:lrumentg mflirmmmmm and be used to interpret or define the of this Security Instrument
are conv are not to t or terms .
Time is of the essence in this ty Instrument.

- SUCCESSOR TRUSTEE. Lender, at Lender’s option, my&omﬂmetoheremoveTmsteeandappointamcemor

trustee without any other formality than the oninwrlﬂng.'lhamcmlrnstee.wm“tconveymoeofthe
throperty.shnllsumedtoallthe e, power and eonferredupon‘l‘rnstoebytlﬂsSeuni(ylmu'umemand:ppumble
. NOTICE. Unless otherwise required by law, notice shall be given by delivering it or it by first class mail
totheapproprlnepmy'saddressnnl;yagel IhisSemrﬂyInsu'ume:ty.ortoanyotherb:ddras byedln\\ﬂ'lting.

Notice to one grantor will be deemed to be notice to all grantors.

On{BRTERMS.Ifchecked.ﬂwfouommappllublethsSecuﬂlylnmm:
Line of Credit. The Secured Debt includes a line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
Cm;udmLm.MSemﬂtyhsﬂmﬂmmobﬂpﬂonhmmdfmmewmmdmmW
on the Property.
Fixture Filing. Grantor toLenderasocurltylmrestm:ﬂgoodsthnGmntorownsnoworinthefutummd
that are or will become related to the Property. This Security Instrument suffices as a

Statement
and any carbon, or other be filed of record for of Article 9 of the Uniform
m«;mmmwﬁmaumwmmmmmmmﬂmm

amend the terms of this Security Instrument, [Check all applicable boxes)
Condominfum Rider Planned Unit Development Rider Other .......cieiireeericeeeeeee e

(page
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Additional Terms. 68798

SIGNATURES: By ubw.cmwmhmmmmmdmmmywmm
1 Gmm of a copy of this Instrument on the date stated gn page 1. -

/Z.. ;& ~IT3573 K b pescn S5
— Roa%ﬁ’glwmmw/ W 7 K hapesee o ﬁd@mzs" 03
CKNOWLEDGMENT:
A STATE OF @W ........................ 5"5 i 6 ' TP S }ss.

by ROBERT BREESE PICKEL: I, AND e BECEA ATMEAD TR et 200

REQUEST FOR RECONVEYANCE
(Not to be completed untfl paid in full)
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EXHIBIT A

LOT 7 IN BLOCK 2 OF BUENA VISTA, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R435210
ROBERT BREESE PICKEL JR. AND REBECCA ASHMEAD TRAPNELL

2719 CRATER STREET, KLAMATH FALLS OR 97601
Loan Reference Number 20032131539030
First American Order No: 4610799

U15567624-01FB6?7

LN/CREDT TR DEED
LOANE 90510517669
US Recordings




