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DEFINITIONS

Wmdsmedhmﬂﬁphmﬁomofﬂaisdocmntmmdbdwmdoﬂmwmdsmdeﬁnedm&cﬁml
11, 13, 18,20:md21.Cahhrulesmgardingﬂmusageofwmdsmedinﬂ:isdoamtmalsopmﬁdedin
Section 16.

(A) “Security Instrument” means this document, which is dated SEPTEMBER 15, 2003
together with all Riders to this document,
(B) “Borrower”is CALVIN K. CALDWNELL, A MARRIED MAN

Borrower is the trustor under this Security Instrument.
(C) “Lender”is COMMUNITYAMERICA CU

Lenderisa STATE CHARTERED CREDIT UNION organized and existing under
the laws of MISSOURI . Lender’s addressis 9777 RIDGE DRIVE
LENEXA, K8 66219 .
Lender is the beneficiary under this Security Instrument.

(D) “Trustee”is LEON G. KUSNETZKY

(E) “Note” means the promissory note signed by Borrower and dated SEPTEMBER 15, 2003

The Note states that Borrower owes Lender

ONE HUNDRED EIGHT THOUSAND AMD 00/100

Dollars (U.S. $108,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than OCTOBER 1, 2033 .
(F)“Pmpeﬂy”mems&emopﬁyﬁathduaibedbehwmdmﬂnhudhg“ﬁmsfuofkigbﬂhﬁe

Property.

G) “Inm”mmﬁcde&evidmoedhyﬂxeNob,phmMmympaymtchmgumdh&chug«due
under the Note, and all sums due under this Security Instrument, plus interest.
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(H)“Mdm”mmsaﬂkidﬂsmﬂﬁsSecmﬂyhmmmﬂmtmexwubdbyBommehnfoﬂowhg
Riders are to be executed by Barrower [check box as applicable]:

[] Adjustable Rate Rider [} Condominium Rider [X] Second Home Rider
[[] Balloon Rider [[] Planned Unit Development Rider [] Biweekly Payment Rider
(] 1-4 Family Rider [] Other(s) [specify]

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinancesandadminismﬁvenﬂesmdm'den(ﬁathaveﬂleeﬂ'ectoflnw)aswellasaﬂapp]icableﬁml,
non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
chnguﬂ:ﬂmhnposedemmwermﬁerpeﬂybyacmdonﬂnﬁmusocinﬁm,homwwnm
association or similar organization.
(K)“Ehe&onkFunaTrmdu”memmymfaoffmds,othuﬁmamsacﬁmoﬁghamdbychwh
mmmmmmmhmmmmemm@m@mmm
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
acwm&whwmhchdes,bmhnmlhﬁtedm,poh&ofwemsfmmmwdwnamchﬁw
transactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.
(M)“Mhedhnmemwedl”mmywnpmsaﬁmseﬁlemmgwudofdmges,mpmoudapdd
bymyﬁhdputy(oﬂmﬁmhsmmemowedspddmdahmvmgesduaibedeecﬁmS)fon(ﬂ
dmmgeto,mdestucﬁmoﬂﬂwhopmy;(h)mndemaﬁmmoﬂmrmﬁngofaﬂmmypmﬁﬂwhopmy;
(iif) conveyance in lieu of condemmation; or (iv) misrepresentations of|, or omissions as to, the value and/or
condition of the Property.
(N)“Mortgqehmmu”mnshsmmWﬁnngdmagshstﬁenmpayMoﬂmdefmﬂmﬁc
Loan.
(0)“PModjePaymummnsﬁcngMaﬂyxhe&ﬂgdamumMefm(i)prhcipdmdmwreﬂmdam
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implem:nﬁngreglﬂation,keguhﬁonX(%C.F.R.Part3500),as1hcynﬁghtbeammdedﬂ'omﬁmetoﬁme,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Swmitybstmng“kESPA”mfmbdlrequﬁmﬂmdmﬁicﬁmﬂmtmhpmedmngudwa
“fedmllyrelatedmottgageloan”evcnifﬂleLomdounotqlmljfyasa“federa]lyrelatedmngageloan”
under RESPA.
(Q)“Sueemorlnlntu'utofBomwer”meamanypartyﬂmthastakenﬁﬂemiheProperty,whetherornot
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

MSeanityhﬁmeﬂseambLmdm(i)ﬁerepaymﬁofﬁc[mmddlmwﬂga&mimmd
m&ﬁcaﬁmofﬂwNoh;md(ﬁ)thepafomnceomew’scwmmhmdagmemmﬁmdaﬂm
SeanﬁyhshmﬁmdﬁeNow.FmﬂﬁsmBmwuhrevomblmedmvcysmmm
trust, with power of sale, the following described property located in the COUNTY
(Type of Recording Jurisdiction)

of KLANATH :

(Name of Recording Jurisdiction
LOT 46 OF MOYINA, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
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which currently has the address of 6307 ELDER WAY - 68968

KLAMATH FALLS , Oregon 97603 (“Property Address”).
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
ecasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant end convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demeands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or pertial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlicr, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
Mchugu,mdmmyoﬁammmmmsmmmmmmbmﬁnmdpﬂ
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
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BmwuhﬁerepaynﬂofﬁePuiodicPaymﬁiﬂmdbﬁmMMmhpaymeﬂmbepﬁdh
ﬂm.ToﬂnmﬂmtmyexcesseximWﬁepaymisappﬁedwﬂwfuﬂpaymem of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insmmcepmceeds,orhﬁsceﬂmeousProceedstoprincipaldmmder
ﬁoNo&shaﬂnMex&ndmpos@meﬁe@eda&,mchmge&nmm;oﬂhePaiodicPaymm.

3.FundlwamoqumLBormwgralanaymLmderon-ﬂwdayPeriodicPaymmaredue
lmdertheNote,mﬁlﬂ:eNoteispaidinfuﬂ,asm(ﬁo“thds”)topmvideforpaymﬂofammduefor:
(a)mmdumsmnumdoﬁaiwmwhichmammPrhﬁtyomﬂﬁsSwmhyhmmtuaﬁmm
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
fmmymddltsmmrequhedbylmdermduSwﬁmS;md(d)Mmtgagehmmemmﬁm,Emy,
ormysmpayabhbmeowermImderinﬁcuofﬂwpaymnofMortgngehsmce premiums in
accmdmcewilhﬂmpmvisiomofSecﬁonlO.'IMeitemuecalIed“EscrowItem.”Atorigimﬁonm'atany
ﬁnn&:ﬁngﬂlemmofﬂ:elmLmdermyrequheMCommityAssodaﬁmDuu,med
Asmnmnﬁ,ifmy,beemowedbmeowu,mdmchdm,ﬁumdus«mhshaﬂbemEamem
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shallpayLenderﬂ:thundsforEscrowItumxmlessLendm-waivesBo:mwet’sobligaﬁmtopayﬁmFlmds
foranyora]lEscrowIm.LendurnnywaiveBon'ower’sobﬁgnﬁontopaytoLenderF\mdsforanyorall
Eam’owltematmythm.Anysuchwaivermayonlybeinwriﬁng.Inﬂ:eeventofmhwniver,Bonowu
shallpaydireeﬂy,whcnmdwhurepayable,ﬂ:eannumdmforany&crowltennforwhichpaymemd
Fmdshsbemwdvedbylmduaﬂﬁlmﬂuremm,shauﬂmﬁsthmdameipmeﬁdmchgswh
paynmtwiﬂxinmhﬁmepmiodulmdermyreqﬁm.Bmmwa’sobﬁgnﬁmhmkesuchpaymentsand
wmoﬁdcrewipmshaﬂfmaﬂmnposubedeemedmbeawvmammdayemmammimdmﬂm
Secm&yhs&ummguﬁephnse“wvmtmdagrwm?iamethwﬁmQ.HBmowahobﬁgamdm
payEscrowItemdirecﬂy,pmumttoawaiver,andBonowerfaﬂstopaytheamomdmforanEsmw
Item,LmdermyexuciaeiﬁrighhmduSecﬁm9mdpaymchmmmmdBmowashanﬂ1mbe
obligatedtmderSecﬁothorepaytoLenderanymchamoum.Lendernmyrevokeﬂlewaiverastoanym'
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
BomwashaﬂpaymlmdaﬂlFmds,mdhmchammmm,Mmﬂ:mrequiredmduﬂﬁsSwﬁm&

Lender may, atmythnc,coﬂgctandholdFunds'manammmt(a)suﬂicicnttopermitLenderto
applyﬂmedsumeﬁmspedﬂedmdaRESPA,md(b)nmmexewdﬂmm:dmmammalmdam
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ofexpendiumesofﬁlmEacrowItcmorothawiseinaccordancewﬂhAppﬁcabh
Law.

TheFmdsnhnﬂbeheldinminsﬁmﬁmwhosedepoaiEminmnedbyafedemlagency,
in.strmnem:ﬂity,oren&ty(inchldinngda,ifLmderismmsﬁunimwhosedepodmmwinmed)mh
anyFederalHomLoanBank.LendershallapplyﬂanndstopayﬂmEscrowIwmnohterﬂmnﬂmﬁme
spwiﬁedmdaRBSPA.lnndashaﬂnMchugeBmowufmholﬁngmdapplyhgﬁeMmﬂy
mﬂyzingﬁcmwwwmtmveﬁfyhgﬂwEsmeﬁm,mlesslaﬂapaysBmwah&rutmﬂw
FundsmdApplimbleIawpa‘nﬁtsLendertomkemhacharge.Unlusanagmementisnndehwriﬁngor
Appﬁcabhhwmquhmhﬂutbbepﬁdmﬁehmdglmdershaﬂnﬁbemﬁadbpamewmy
mmmmm&mﬁeFmd&Bmmwademdamagrmhwﬂﬁng,howwu,ﬂmmmnﬂbc
paidmﬁehmd&lmdashaﬂgivemeww,wiﬂmMchuga,mmﬂmmﬁngofﬂmhmdsu
required by RESPA.

Ifihereisasmphuomedsheldhesmw,udeﬁnedmdaRESPA,Lmdershaﬂwwmm
BorrowerforﬂnexmsfmdshamdamewﬂhRESPA.lfﬂwreisuhorugeofF\mdsheldmesmw,u
deﬁnodmdaRESPA,LmdashaﬂmﬁfyBonawmurequhedbyRESPA,mdBmowushaHpaym
ImdaﬁwmmwaarymmhupﬂwshmmgemamdmcewﬂhRBSPA,hummmﬁmu
mnﬁlypaymh.ﬁ&uehadeﬁdmcyofFundshddhmw,udeﬁnedmduRESPA,Lmdushﬂ
noﬁfmeowaumquﬁedbyRESPA,mdBomwushﬂlpaymImduﬂnammmuybmkeup
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in commection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may meake proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
OREGON-Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 101

pocTIcRs.vex 01/21/3002 (Page 3 of 14 pogey)




paymonﬂuﬂ:cworkheompMUﬂmmagmmismdehwﬁﬁngmAppﬁublehwreqnﬁru
mthmmchmmmMImdaahaﬂwbemquhedmpayBommmyMM
emhgsmmchwoewds.mempnbﬁcad;Mmoﬁa&ﬂdpuﬁu,mﬁhedbmemshaﬂnmu
paidoﬂofﬂwinsmcepmceedsandshﬂlbethesoleobligaﬁonofBon'ower.Ifﬂwresmﬁonormpairis

chhnnndrdabdmﬁan.ﬁBmomdounﬂmpmdwi&hBOdayswanoﬁoeﬁomLmdaﬂmtﬂw
immmemﬁerhuoﬁ'eredtosettleach.im,ﬂ:enl.endernnynegoﬁatcandsetﬂeﬂwclaim.'l‘how-day
mmmmmmhmmmmmﬁmmuwmsm
DmoﬁerﬁqummhmbyudgnswLmdu(a)Bmw’sﬂghnmmympmeeedahm

Bmmwu’uﬂghﬂ(oﬂmﬂ:mﬂnﬁghtbmymﬁmdofmmodpmﬁmpddbymw)mderaﬂ
innmcepoliciescoveﬁngﬂaeProperty,insofarassuchrightsmapplicabletoﬁecovmgeofﬂ:eProperty.
Lmdermyuwﬂmhumncemoowdseiﬁammpahmmmﬂmhopmymmpayammlmpﬁd
under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
midenccwiﬁh&dawaﬂaﬁeuwuﬁmofﬁjsSwmiwhs&mntmdshaﬂeonﬁnuemwcupyﬁe
WyuBmmwa’smhcipﬂmidmufmatlmﬂomymaﬁerﬁeda&ofmmcy,mlmLmda
oﬁawiseawhmiﬁngwﬁchmseﬁshaﬂnﬂbemmmblywiﬁheldmmhuexbmmﬁng
circumstances exist which are beyond Borrower’s controL

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not
desmy,dmgemmpnﬁﬁePropuw,ﬂhwthehopawwdetmimwmconnﬁtMMﬁehom.
WheﬁammthowhmidhghﬂumpW,Bonowushaﬂmhhhﬁohopeﬁyhmdampm
chmpmyﬁomdemﬂmﬁngmdemudngmvﬂmmmimmdiﬁmUMmﬂhdeunﬁmdpmmm
SwﬁmSﬁatmpakmmbmﬁmhnﬂxommdaﬂyfmibqumowahaﬂwompﬂympﬁ&erpﬂy
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
comxﬁmwiﬁdamgem,mﬁemhngoﬂmePropmy,Bmwashaﬂbemponsﬂ:kfmmpahhgm
rwmrhgmerpmmlyﬁLendaMsmlwsedpmeedsfmmhpmpmw.Imdermyﬁsbmemeds
fmﬂmrepairsandrestoraﬁoninasinglepaymentorinaserieaofprogresspaymentsas&wwoﬂ:is
emlebdﬁﬁehsmmemmdemaﬁmprweedsmnﬂmfﬁdmtmrepmmmmﬁerpmy,
BonowerismtmﬁevedofBonower’sobﬁgnﬁonforﬂleconpleﬁonofmchrepajrorreswmﬁm

Lmdermiﬂageﬂmymkemmbhmniuupmandinspecﬁomofﬂanpuw.Hithas
mmbkmsqlmdumyﬂpﬂﬁeh&imofﬁeimovmmmw.mmm
Bonowumﬁceuﬂ:eﬁmeofmpﬂmmmchmhmﬂmhspecﬁmspwifyingmchmsmbbme.

&Bomwer’lLomAppﬂaﬂon.Bon'owershallbeindefmﬂtif,dm'ingtthoanapplicaﬁon
prweu,BmowummyporsmsmmﬁﬁeswﬁngatﬂmdﬁecﬁonofBonowumwﬂhBonowu’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(mﬁjkdmproﬁdclmdawﬂhmmﬂﬂhfmﬁm)homnecﬁmwiﬁﬂwmmmﬁdmpmmﬁm
hchdqhnuemtlﬁniwdm,repmmmﬁmcmmgmw’swcupmcyofﬂwhopmyu
Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
H(a)BmwﬁﬂsbpafmmﬁecwmmtmdamconﬁimdhﬂﬂsSew:ﬂyhmm(b)ﬁm
hahy]moeedhgﬁﬂnﬂgﬂdgniﬁmﬂyaﬁeﬂLmda’sMhﬁerMymﬁmﬁgbﬁmduﬁis

hs&um;mh:dmgwobchngmﬁmmashgﬁevﬂmofﬁnhopaty,mdmrhganﬂmmpa&hgﬂm
Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which
humiorhym&hSwmhyhﬂmm:(b)appmhghwmtmd(c)payhgmmabkaﬁomeys’fmb
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mmmmmmm«mmmsmmmmgmmmﬁm
mammmmsmmpmmm,bmhmmmmmmm
mhmpahx,chmgehch,rephwuboudupdommdwhdow&drdnwmﬁompipu,elhﬁnm
buﬂdmgmoﬂmeodeﬁohﬁmmdmgmuseondiﬁom,andhawuﬁﬁﬁumdmmoﬁ.Alﬁwgh
LendunnytakeactionunderﬂﬁsSecﬁon9,Lenderdoesnothavetodosoa.ndisnottmdermydutyor
obliwontodoso.ltisagreedﬂntl.endarincmnolinbﬂityfornotu]dnganyorallacﬁomanﬂ:orized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishnsemcﬂmdshaﬂbepayabh,wﬂhmchhﬁuutupmmﬁwﬂomlmdumBmwmquesﬁng

HﬂﬁsSeanityhmumemhmahnehou,Bonowwahaﬂwmplywi&aHﬂnmvhimofﬂw
W.Bmwmumamda&madmmmmmmmmm
the ground lease. Bonowushaﬂnot,wdﬂmutﬂwexpresswﬂﬁenmﬂofhnder,alteruamdﬂn
ground lease. HBonowaacquhufwﬁﬂe&ﬂmeputy,ﬂwleasahoMmdﬂmfoeﬁﬂeahaﬂnotmuge
unless Lender agrees to the merger in writing.

lo.Mortgagehmmu.IfLendermquhedMortgagehmmeuacondiﬁmofmkhgﬂw
Imn,Bomwaahanpayﬂwmemhmmquﬁ'edehhinﬂmetgagehsmwmeﬁmlﬁfmmy
rmm,ﬂantgagehsmmwmvaagemquhedhyLmdaomesbbewﬁhbhﬁomﬂmmﬂgage
mmmﬂ:atmﬁmﬂypmvidedmhhsmnwmdBouuwuwurequhedmmhsepmlyduigmhd
paymwwudmememhmmemlgagemsmw,Bmowashaﬂpay&e;kemhmrequtedmobm

i equivalent to the Mortgage Insurance previously in effect, at a cost i

Bmowumyhﬁutmwnhgsmmchhssmm.hndummlmgamqﬁwhssmmpaymif
Mmtgagehsmmwvmge(hﬁommtmdfmﬂmpeﬂodﬁﬂ[&ndarequﬁu)pmﬁdedbymm
mwmmmamhkmmmmmmymmpam
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of

Mmtgagehmmmmﬁnbmeslmder(mmymﬁtyﬂ:ﬂpmhuuﬂ:eNoﬁe)fmcminhssesﬂ
myinunifBonowerdoesnotrepayﬂxLoanasagrwd.Bon'owerisnotapm'tytoﬂmMorlgageInsmce.

Mmlgageinsmevahuuﬂ:etmmlﬁskmaﬂmchinsumoeinfmeﬁomﬁnnmﬁmc,mdmy
enkrhtoagremﬁwﬂhoﬁupuﬁuﬁﬂahmmmdify&ehmhmreduoebsm.ﬂuew
mmmandcmdiﬁmﬂxumnﬁsfacmrymﬂwmtgagemmdﬂmoﬂmpany(mpuﬁm)w
ﬁmagremﬂ.lhmeagrwmﬂmyrequheﬂxemﬂgagehsmbmhpaymﬁmhgmywmof
funds that the mortgage insurer may have available (whichnnyhchxdeﬁmdsobtahedﬁomMoﬂgage
Insurance premiuoms),

Asaremﬂtofﬂ:magt’emﬂ,Lmda,mymmhmofﬂmNo&,moﬁmhmm,mynhsm,
anyoﬁurenﬁty,ormyafﬁﬁabofmyofﬂ:ofmgohg,myreoeive(dﬁecﬂymhdﬁecﬂy)mmﬂmt
deﬁveﬁ'om(ormightbechmcteﬂzedas)aporﬁonofBon'ower'spaymmm for Mortgage Insurance, in
uchmgefmsbuhgmmdifyhgﬂmmtgagehm’sﬁshmrednchgbsm.ﬁmhagrm
providesﬂmtanafﬁliateof[zndwtakesashareofﬂaehsmnr’sﬁskinexchangeforasbneofﬁeprunﬁm
paid to the insurer, the arrangement is often termed “captive reinsurance.” Futther:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgagelnﬂmmee,oranyothertermioftheLoan.Suehmeemmtswﬂlnotlnemntheamonnt
BorrowerwﬂloweforMortgageImnranee,andtheywﬂlnotenﬂﬂeBorrowertoanyreﬁnd.

OREGON-Single Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3038 181

mmmm 01/11/2003 (Page 7 of 14 pages)




68973

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgagelmurmeeunderthellomeownml’rotecﬂonActoﬁmormyotherlnw.Thelerlghtlmay
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender. If the Property is damaged, such Miscellaneous Proceeds shall be
appﬁedwmsmaﬁmmrepaﬁofmerpaty,ifﬁhemmﬁmmmpathmmnﬂcaﬂyfmibhmd
Lmda’smrhyisnmlusmedthgmchmpatmdmmﬁmpai&Lmdashaﬂhwﬂwﬁghtm
howmchhﬁswﬂmoustcwdsmﬂLmdahashadmoppmmnitymhspeamchPmpmymmm
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
pronptly.Imdmmypayfmﬂ:erepaﬁsﬂreshmﬁmhashgledisbmemcﬂmmamofpmms
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mmhmﬂmmm&mm,MMmthmmdmmBmwmm
or eamnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lmda’smmﬂymﬂdhwﬁemwﬂmwmwmuappﬁedmmemsmedbyﬁh
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
mﬁmmm&mhmmwmmmcﬁmmbuhmhmﬂmmm
ﬂmﬁcmmtofﬁesmswmedbyﬁisSwmhyhs&mmmhmmﬁamlybefm&epuﬁﬂmﬁng,
MwﬁommlouhvﬂuqmlmBmowumdLmderoﬁuwisewhmiﬁn&ﬁemmredhym
SwuﬂtyhstMshaﬂbere@oedbyﬁeamMofﬂthwﬂmmemceedsmﬂﬁpﬁedbyﬂw
folhwhgﬁac&om(a)ﬂlemmlmmofthcsmmmmedﬁnmdiawlybefomﬁcpuﬁﬂmhng,
desmmmlmshvahediﬁdedby(b)ﬁcﬁtmﬂmvameof&ehopmhnmdiahlybcfmme
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellanoous Proceeds cither to restoration or repair of the Property or to the sums
mmdbyﬁhSwmityhmumntwheﬁamnaﬂ)mm.“OpposthmY‘mmﬁwﬁtdpmﬁat
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Baorrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
mlaaﬁmhuwameirehs@uwﬁdedhsmw,bymhgﬂwacﬁmmpmmdingmbe
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrament. The proceeds of any
awudmchhnfmdmguﬁumamibumbhwﬂmhnpaﬁmumdLmda’smmﬂanpmym
hereby assigned and shall be paid to Lender.

AHMsceﬂmmustceedsﬁatmmtappﬁedmreswnﬁmmrepahofﬂmhopatyshaube
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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mBmmmSmmhImmomewMMOpmlemseﬂwﬁabﬂityomewm
mySummhInmmomeowmlmdushaﬂnmbereqmdmmpmowdhgaagahumy
Sumsmhhﬁeﬂomewmbrdusehexbndﬁmfmpaymeﬁmoﬂmwhemdifymﬁmﬁm
ofﬁcsmmmdbyﬁhSeanﬂyhmbymofmydmdmdebyﬂwoﬁgmﬂBonowm
mySuocusmhhtmutofBonowu.AnyforbmebyLmdummmgmyﬁghtmmmedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
IntuestofBonowerorinannumslesaﬂnnﬂ:emnmﬂhcndue,aballnotbeawaivaoforprechldeﬂm
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signsﬁisSeanityhstmmbmdoesmtexecuteﬂmNote(a“co-signa"):(a)isco-signingthisSecurity
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agroes that Lender and any other Borrower can agree to extend, modify, forbear or make any
mmndaﬁmswﬁhregardwﬁemdﬁisSeanﬂyhmmaﬂleNmﬁﬂmmﬁewmm’s
consent.

Borrower’s obligations and lisbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bmowa’sdefuﬂgfmﬁepnpouofpro&eﬁnglmda’ah&rwth&erpatymdﬂghmmdaﬂm
Security Instroment, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
mgardmmyoﬁafeu,ﬁcabsmeofaprmauﬁmiwhﬂﬂsSeanhyhmmmmchugeaspwiﬁcfw
mBoﬂowuahaﬂnmbemnsuueduaprohibiﬁmmmcchnghgofmchfw.Lmdamymtchuge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

Hﬁclmhsubjwthahwwhichsebmﬁmmhmchngu,mdﬂmhwisﬁmﬂyintarpremd
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
chugeb&epemﬁﬁedﬁﬁtmd(b)mysmabmdymﬂw&dﬁmBmowwﬁchemwdedp«nﬁmd
lhﬁnvdﬂbemﬁmdodemowa.Imdamychmemmhmhmfmdbyreamhgﬁcprmipdowed
mdaﬂaeNoﬁmbymhngadﬁeﬁpaymﬂmemeamﬂmdm&msprhdpaLﬂwm&wﬁmwm
betubduapuﬁﬂmepaymtwiﬁmﬁmymepaymtchnge(whcﬁumnﬂamepaymm@argeh
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
wﬂloonsﬁmteawaivetofanyﬁghtofacﬁonBonowermighthavearisingoutofsuchovercharge.

15.Noﬂcu.AﬂmﬁoesgivmbyBonowum1¢ndahcomecﬁonwiﬂ1thisSecurﬂyhstmmm
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Bmowahuduigmbdambsﬁﬂbmﬁwaddrusbynoﬁwblmdemmwmsbaﬂmompﬂymﬁfy
LendarofBonowcr’achmgeofaddress.HLenderspedﬁesaprocedmefmrepmﬁngBonower’schmgeof
addrugﬁmBmwushaﬂmlyr@Macbmgeofad&usﬁrwghﬁﬂspedﬁdwooe&m.nuemyh
only one designated notice address under this Security Instrument at any one time. Any notice to Eender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
hmduignﬂedmoﬁaaddrusbymﬁcemewa.Anymﬁcehcmmﬁmwi&ﬁhSmﬂyIm&mm
shaﬂnmbemdmhawbemgivmmLmdulmﬁlamaﬂymdvodbyLmda.Hmymﬁcerequhedby
ﬂlisSeanﬂyhstmﬁhﬂsomquﬁedmduAppﬁmbhhw,ﬂmAppﬁmbhhwmquﬁemeﬂwmuﬁsfy

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
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obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrament or the Note conflicts with Applcable Law, such
conflict shall not affect other provisions of this Security

Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neunter words or words of the feminine gender; (b) words in the singular shall mean and
includs the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not Limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Barrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Barrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (&) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there i3 a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
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Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached eny provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which mmst clapse before certain action can be taken, that time period will be deemed to be
reasonsble for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental protection; (c) “Environmental Cleanup” inclodes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoys Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products). Borrower shall
promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardons Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, inchiding
but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure
the default on or before the date specified in the notice may resnlt in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the defanlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or impHed. The recitals in the Trustee’s deed shall be prima facle
evidence of the trath of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not Hmited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrament to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender
may charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third
party (such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable
Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the tifle, power and duties conferred upon Trustee herein and by Applicable Law:.

25, Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
mey make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights
under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract
or loan agreement, we may purchase insurance at your expense to protect our interest. This
insurance may, but need not, also protect your interest. If the collatsral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You may
later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
SecuﬁtylnstunnﬁmdinanykiderexewbedhyBonowa:andrecordedwiﬂ;it

- CALDNELL - mﬂ:lfﬁ‘;—
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[Space Below This Line For Acknowledgment)

STATE OF OREGON COUNTY OF xLAMATH

This instrument was acknowledged beforemeon ~ SEPTEMBER 15, 2003
by, CALVIN K. CALDWELL, A MARRIED MANW

%N@Oﬁw (Seal Lfanyég
Tiﬂz(anannk)%) _

My commission expires
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SECOND HOME RIDER

LOAN #: 1414628238

THIS SECOND HOME RIDER is made on this 15TH dayof SEPTEMBER, 2003
MmmmpmawdmmmdshaﬂbedeemdmmndmdmplmmﬁeMmtgaqueedoﬂm«Sm
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower," whether there are
one or more persons undersigned) to secure Borrower's Note to  COMMUNITYAMERICA CU

(the "Lender") of the same date and covering the property described in the Security Instrument (the "Property”),
which is located at:
6307 ELDER WAY, KLAMATH FALLS, OR 97603

(Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second home.
Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at all times, and
shall not subject the Property to any timesharing or other shared ownership arrangement or to any rental
pool or agreement that requires Borrower either to rent the Property or give a management firm or any
other person any control over the occupancy or use of the Property.

8. Borrower’s Loan Applcation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in comnection with the Loan. Material representations

include, but are not limited to, representations concerning Borrower’s occupancy of the Property as
Borrower’s second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home Rider.

- BORROWER - CALVIN X - DATE -
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