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TRUST DEED
(Assignment Restricted)

THIS DEED OF TRUST, made this Ninth day of September, 2003, between Philllp G. Flelds, as
GRANTOR, and First American Title Insurance Company of Oregon , as TRUSTEE, and Opal
Patzke , as BENEFICIARY.

WITNESSETH: Grantor irrevocably conveys to Trustee In trust, with power of sale, certain real property
In Klamath County, Oregon , described as:

LotlBandheNorthWysow'oﬂ.otudllnBlod(lofNorm Bly, according to the
official plat thereof on file in the office of the Cournty Clerk of Klamath County, Oregon.

Together with all singular the tenements, hereditaments and appurtenances and all other rights
thereunto belonging or In any way now or hereafter appertaining, and the rents, issues, and profits
ttereof,@eﬂwerwl&aﬂfb@rsncworhemaﬁeraﬂadaedmorusedInconnecﬂonwlu-usaldreal
estate.
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APN: 365624 Trust Deed - continued Fle No.: 7021-263540 (SAC)
Date: 09/09/2003

Inﬁteeventthewlthlnd&sa'lbedpmperty,oranypalttheleof,oranylnteres_tmerelnlssold,agreedto
besold,oonveyed,asslgnedorallenamdbyheGmnmrMﬂnutﬂrsthavhmgoblalnedﬂnewﬂmnmnsmt
or approval of the Benefidiary, then, at the Beneficlary’s option, all obligations: secured by this instrument,
Imdmemammydamwm,whaun,sMIbewmmmedmwdueam
payable.

Grantor agrees:

1. To protect, preserve and maintain the property In good condition and repair; not to remove or
demolish any building or Improvement therein; not to commtt or permit any waste of said .

2. To complete or restore promptly and In good and workmanllke manner any building or
lmprovement,whldrmaybeoommd,damagedordsuvoyedﬁlereon, and pay when due all costs
incurred therefore.

3. To provide and continuously maintain insurance on the buildings now or hereafter erected on the
sald property against loss or damage by fire and other hazards as the Benefidary may require, In an
amount not less than $28,000.00, written byoanpamesaouepubletotheBeneﬂdary,wlm loss payable
to Beneficlary; proof of Insurance shall be dellvered to the Benefidiary as soon as Issued.

4. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting
said property.

6. Should the Grantor fall to make_payment of any taxes, assessments, insurance premiums, llens or
otherd1argspayablebyGranmr,elmerbydlrectpaymentorbyplwldlngBeneﬂdarywmmndswm
whlchtomakesud1payment,Beneﬁdawmay,atltsopﬂon,malepaymmtﬂ!ereof,andﬂieamuntso
paH,MﬂmIntematmemtesetformmﬁnmtesemmdhemby,mwlmmeowgaﬂom
described In palagraphs7and80fth|sTmstDeed,shallbeaddedtoandbeoomeapartoflhedebt

nonpaymenttl'nereofshall,atﬂ\eopuonofﬂ\eBeneﬂdary,renderallsumssewredbyﬂilsTmstDeed
lmmedlatelydueandpayableandoonsﬂhrteabrea&ofmlsTmstDeed.

7. Topayalloosls,fesandacpenssofﬁlstustlndudlngheoostofﬂﬂeseardl,aswellasme
otherooslsandexpenssofﬂweTmsheelnwn'edlnoonnecﬂonwlmorlnenfordngﬂ'nlsobllgaﬂon
bogetherwltl'n:tmsbes' and attorneys' fees actually incurred.

8. Toappearlnanddefendanyactlonorpmoeedlngpurportlngmaffectmesewﬂtyrlghlsor
powersofBeneﬂdaryorTrustee;andlnanysult,acuonorpmoeedlnglnwhldlmeBeneﬂdaryor
Trustee may appear, induding evidence of tile and the Beneficlary’s or Trustee's attomeys' fees. The

The parties mutually agree:

1, Inﬂ'neeventthatanyport[onofﬂlepropertylstnmn under the right of eminent domain or
condemnation, Benefidlary shall have the right, Ifl‘tsoelects,torequlrematallorany-portlon of the
monles payable as compensation for such taking, which are in excess of the amount required to pay all
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APN: 365624 Trust Deed - continued Flie No.: 7021-263540 (SAC)
Date: 09/09/2003

reasonable costs, expenses and attomeys' fees, both in the trial and appeliate courts, necessarily pald or
Incurred by Benefidary In such proceedings, and the balance applied upon the indebtedness secured
hereby; and Grantor agrees, at Its own expense, to take such actions and execute such Instruments as
shall be necessary In obtaining such compensation promptly upon Benefidary's request.

2. Upon any default by Grantor hereunder, Benefidary may, at any time without notice, elther In
person, by agent, or by a recelver to.be appointed by a court, andwithwtregardtomeadequacyofany

payment and/or performance, the Benefidary may dedare all sums secured hereby immediately due and
payable. InsucheventBeneﬂdamatﬂselecuon,maypmoeedmfommbhustdeedby
advemementandsale,ormaydlrectﬂweTmsheetopursueanyouwerrlghtorrén'nedy,elmeratlaworln
equity, which the Benefidary may have. InmeeventtheBeneﬁdaryelectstoforedosebyadveﬂsement

theTrusmeshallﬂxmetlmeandplaoeofsale,glvenoﬂoethereofasﬂwenrequlredbylawandprooeed

5. The Grantor and those persons authorized by ORS 86.753 may cure any default(s) 5 days before
ﬁredateﬂ:eTmsbeehasdeslgnatedforsale.Anywreofdefault(s) shall require payment of or
tendering performance and the payment of all costs and expenses actually incurred In enfordng the
obligations of this Trust Deed, Including, but not limited to, trustees' and attomeys' fees as authorized by
law.

Intheabsenoeofanysummre,ﬂieTrusteewﬂlenfomemeoblIgatbnsofﬂllsTmstDeed in
accordance with paragraph 4 herein and as authorized and required by applicable law.

6. When Trustee sells pursuanttothepwerspmvldedhereln,TnsheeshallappIyUnpmoeedsof
salebopaymemof(l)theexpenssefsale, IndudlngﬂwecompensaﬂonoftheTrusheeandareasonable
charge by Trustee's attorney, (2) the obligation secured by the trust deed, (3) to all persons having
recordedllensSubsequenttotheInbrstofmeTnsteelnﬂ\eu'ustdeedasmelrlnwstmayappearln
ﬁleorﬂerofﬂwelrpﬂorltyand(4)thesurplus,Ifany,totheGran!nrortohlssuccesorln interest entitied
to such surplus.

WanenlnmrsteemMWBeneﬂdamwhidl,whmmmMedinMemmgagemwmemunw
or counties lnwhld'nthepropertyISSItuated, shall be condusive proof of proper appointment of the
successor trustee.
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This deed applies to, Inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees,
administrators, executors, personal representatives, successors and assigns. The term Benefidary shal
mean the holder and owner, induding pledgee, of the contract secured hereby, whether or not named as
a Beneficary herein. In construing this déed and whenever the context so requires the singular number
Includes the plural.

IN WITNESS WHEREOF, the Grantor has hereunto set his hand the day and year first above written.

Phillip G. Field

STATEOF  Oregon )

County of  Klamath )

This Instrument was acknowledged bdmemmmmeofMZo_%

by Phillip G. Flelds.
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APN: 365624 Trust Deed - continued Flle No.: 7021-263540 (SAC)
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mmmmmmhmmmmmmud.)

The Is hgdmmlnusddmmndbyﬂnhmmdad Al sums secured by the trust
deed have been fully and satisfied Ywh&ymdmmmbmdmmmmwumwmdwm
deedorpummshtmn,tmdevldamd m:edbyﬂnmdeed(whldlnddvusdtoywhumm

Mal Reconveyance to: Dated:

Beneficiary

nonuh-uduuwutnmumonmmmnm
Mmhm_hmmmmmmhm
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