NIC— (03295 ™

TTW LT 35 80;

9

Vo_M03 Pwe_ 89266
After ing Return To: State of
Recording o :o:mm:azomrrm R omgmyfmmﬁl:l
Kiamath Fails, OR 97601 mm3 ?g-éfééjtzzéé
Amber Hawk Fee § Zsmé”cm#o?ﬁ: /

[Space Above This Line For Rocording Data]
DEED OF TRUST
DEFINITIONS

Wordsusedinmu]ﬁplesectiOnsofﬁﬁsdocummtmdeﬁnedbelownndoﬂmwordsmdeﬁnndinSecl:lons3. 11, 13, 18, 20
and 21, thnﬂumgardingﬂ:emageofwmdsusedmmisdocmmtmdmmvidedin&cﬁm 16.

(A) “Security Instrument” means this document, which is dated mwﬂ:m , together with all
Riders to this document.
(B) “Borrower” is Kirth E, B. Glick and Sandra K. Glick

erwerisﬂaeﬂustorlmderﬂlisSecmityInsmnnmt.

(C) “Lender” is South VaNey Bank & Trust _
Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 8210, Kiamath Falls, OR 97601

.Lenderisﬂlebeneﬁciaryunda'ﬂlisSecurityInsmnnent.
D) “Trustee” is Amarititie, 222 8. 6th Street, Kiamath Falls, Oregon 97601,

(E) “Note” means the promissory note signed by Bosrower and dated September 1o, 2003 . The Nots
states that Borrower owes Lender Fifty Seven Thousand Dollars And No Cents

Dollars (U.S. $567,000.00 )plusinterest.Bomwerhnspmmised
to pay this dobt in regular Periodic Payments and to pay the debt in full not later than October 1, 2008

(] “Property"meansﬁeprope:tyﬂmtisdum‘bedbelowmderﬂwheading“hsf«ofkighuinﬂaehopmy.”

[_] Adjustable Rate Rider || Condominium Rider [__] Second Home Rider

[x] Balloon Rider (] Planned Unit Development Rider [] Other(s) [specify]

[] 14 Family Rider [_] Biweekly Payment Rider
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(M “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of 1aw) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape
30 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
pmty(oﬁerﬁminmaneepoeeedspaidmdath&wvmgesdesuibethecﬁmS)fon(i)damageto,ordeslmcﬁonof,ﬂ:e
Prope‘ty;(h)eugdépnaﬂonmoﬁatakingofaﬂmanypﬁofﬁehopmy;(ﬁi)conwymoemlieuofoondanmﬁon;or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Ingurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly schedulod amount due for () principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
RegulationX(24C.F.R.Part3500),asﬂwymightbeamendedﬁ'omtimetotime.oranyadditionalorsuceessorleﬁslation
orregulaﬁonﬂmtgovemsﬂlesamembjectmmr.AsusedinﬂxisSecm‘itylnm:ment,“RESPA”mferstoallmquirements
and restrictions, that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA. ,

Q “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower®s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ThisSecm‘ityInstrummtseamtoLendu':(i)iherepaymemofﬂleLoan.andaﬂmewals,utemionsandmodiﬁcaﬁonsof

theNote;and(ii)theperfummmodemwu’swvmmﬁmdagrummBmderﬂlisSeanﬂymmmtmdﬂwNow.Fa

ﬂlispurpose,Bmmwerirrevocablygrmnandcmveystol‘rustec,inmwt,wiﬂlpowerofsale,mefoﬂowingdu@ribed

property located in the County of Klamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 13 In Block 8, TRACT 1003, THIRD ADDITION TO MOYINA, sccording to the official piat thereof on flle In the office of the
County Clerk of Klamath County, Oregon. '

which currently has the address of m'm?\'ﬂ“&
Kiamath Falls, , Oregon 97603 Address”™):
[City] Oreg [Zip Code] (“Property =)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

ey
&)

OREGON—Single Family—Fanle Mae/Freddie Mac UNIFORM INSTRUMENT B W es¥ {1 Foek Mas 101
ITEM 104712 (0011) {Page 2 of 12 pages) To Crder Cuik: 1mumm%'-?n1




69268

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
mdomvey-ﬂ:ehopeﬁy’mdﬁatﬂxe“hoputyhmﬂcumbaﬁqmptfmmm of record. Borrower warrants and
wiﬂdefmdgmaﬂbﬁeﬁﬂewﬁewwmchmmdmm,mﬂjmwmymmbmofm

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lhnmdvmiaﬁmsbyjuﬁsdieﬁmmomsﬁMeamifammnitymsmmwvmmdpmpmw:

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
whendneﬂmprincipalof,andintuutm,ﬂmdebtevidencedbyﬂleNoteandmyprepaymmchargesandlatechargesdue
xmdetﬂleNote.BmwershallalsopayﬁmdsmesmetemsplmuamtoSecﬁoanaymemduelmdertheNotemdthis
SewritylnshnnmtshallbemademU.S.cmrency.However,ifanychwkoroﬂlethsu-mnentmeeivedbyLendaas
paymmtmduﬁeNMmﬁisSemﬂymmhmmdemduunpaid,LmdumaqutﬁBMmymdl
subsequaltpaymennduetmderﬂmNoteandﬁﬁsSecmitylnstrummtbemadeinoneormmofﬂwfo]lowingfmms,as
selectedbyLender:(a)cash;(b)mq;eymden(c)cmﬁﬁedcheck,hnkchechtasw’schxkamhia’schwhmﬁded
mymhcbckhdrawnmmhsﬁhﬂmwhmdmiﬁmhumdbya&duﬂagmcy,hs&mmﬂlﬁy,orentity;or
(d) Electronic Funds Transfer.

PaymentsaredeanedreceivedbyLenderwhmmeivedatﬂmlocaﬂondesignatedinﬂ:eNotematsucho&mlocaﬁm
asmaybededgnatedbyLmduinaocordmeewﬂhﬂlbnoﬁoeprovisimsmSecﬁonlS.Lendermayremrnanypaymentor
puﬁalpaymemifﬂlcpaymmtmpmﬁalpaymeaninwﬁdemwbrhgﬂwlmcmmLendeu‘mayaeceptanypayment
orpmﬁalpaymminsufﬁciemwbringﬂaeLodncmmt,wiﬂm:twaiverofanyﬂghtshereunda‘orprejudicetoitsrightsto
refusemhpaymeﬂmparﬁﬂpaymmuhﬂwﬁmm,hnmtnotobﬁgatodmapplymchpnymmattheﬁmesnch
pwmentsareaccepted.IfeachPeriodicPaymentisappliedasofitsscheduleddmdm,ﬂwnLendernoednotpayintereston
1mappliedflmds.LmdermnyhohsmhmappﬁedfmdsmﬁleowamakespaymemmbrhgﬂmLomcmmLIf
Bmowerdoesnotdosowiﬂlinareasonableperiodofﬁme,Lendenha]leﬂherapplysuchﬁmdsorreun'nihemtoBonower.
Ifnotappliedearlier,mchﬁmdswiﬂbenppnedwmemdhgpﬂncipdbdmmmdumeNowhnmediatelyprimw
fa'eclom.NooﬁdmchhnwhiohBomwumithawnowmmﬂxeﬁmmagahnI&ndushdlmﬁweBmwuﬁom
mahngpmmmwuﬁameNmmdmsmwmmmtmpufommemmmdwmmmdby
this Security Instrument.

2. AppﬂcaﬂonofPaymenﬂoereeeds.ExoeptasoﬂmwisedesaibedinﬂﬁsSeeﬁonZ,allpaymentsaccepted
andappliedbyLendershallbeappliedinthefoﬂowingordwofpriority:(a)intereﬁduexmderﬁeNote;(b)prhmipnl&w
mderﬂleNow;(c)mmmmduelmduSecﬁon&SuchpaymemuhallbeappliedmeachPeriodicPaymentmﬂ:eorderm
whichitbeeamedm.Anymmahingmomﬁshaﬂbeappﬂedﬁrstwlatechmsecondtoanyoﬂ:eramomuduetmder
ﬂ:isSecurityhsmentandﬁlentoredlwetheprincipalbalmceofﬂwNote.

IfLenderreceivesapaymmtﬁomBmvwerforadelinquentPeriodicPaymentwhichincludesasuﬁcientammmtto
paymylnechmgem,mepaymmmaybeappﬂedwmedelhqumtpaymemmmmm.IfmoreﬂmnonePetiodic
Paymentisoulsta.nding.Lendermayapplyanypaymmtreoeivedﬁ'omBormwetto&lerepaymmtofﬂlePeriodicPaymenm
if,mdmtheaxtemﬂm,eachpaymmtmbepaidmmﬂ.Toﬂwmentﬂmtmymmdmafterﬂwpaymentisappliedto
mcmﬂpaymentofoneormorePeriodicPayments,mwhexoepsmaybcappuedtomylatechargeschle.Vohmtary
prepwmemsshaﬂbeappﬁedﬁrstwmypmpaymentchargesmdﬂlmasdesm'bedinﬂleNoﬁe.

Anyapplicaﬁonofpayments,insmancep-oowds,orMiscellaneousProceedstoprincipaldueunderﬂleNotcshallnot
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unﬁlﬂnNoteispddinﬁﬂLas\nn(ﬂw“F\mds”)toprovidzfm'paymmtofmmmtsduefor:(a)taxesandassessmentsand
oﬂaeritemswhicheanattainp'lorttyoverthisSecwitylnsh‘mnentasaﬁenorencmnbrmceonﬂ\ePropeﬂy;(b)leasehold
paymenﬁorgrmmdrmmonﬂwProp«ty,ifany;(c)premmmsforanyandallinmmcemquiredbyLendenmderSecﬁonS;
and(d)MortgageInmanoeprunimns,ifany,ormysmmpayablebyBomwurtoLeaderinlimofthepaymentof
Mortgagelnmmcep-unitmsinaocordancew‘nhthepmvisionsofSecﬂonlo.Thmitemsmcalled“BscrowIwms."At
oﬁginaﬁmmﬂmyﬁm&ﬁng&eﬁmofﬁchLmd«mwreqﬂmMCmmmﬂyAuwiﬁmDmmed
Assessments,ifany,beesaowedbyBonowu,andmhdms,fecsandassesnnentuhﬂlbeanEwmetam.Bormwershall
promptlyfumishtoLmdmaﬂnoﬁccsofmommbepddmduﬂlisSecﬁomerowushaﬂpayLmduﬂmF\mdsfa
EscrowltemumlessLenderwaimBorrower’sobligaﬁontopayﬁwFlmdsfo:anyorallEscmetems.Lendermnywaive
Bon'ower’sobligaﬁontopaytoLendu'F\mdsforanyoraﬂEsmetemsatanyﬁme.Anymchwaivetmayonlybein

i< [}
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writing, In the event of such waiver, Borrower shall pay directly, whenandwherepayable,ﬂleamomtsdueformyEscmw
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agréement contained in this Security Instrument, as
ﬂ:e}inase“oovenantmdagmement"lsusedm&ctan If Borrower is obligated to pay Escrow Items directly, pursuant to
a wdiver, mdBmwuﬁﬂsmpayﬂwmammefmesmwmmmayexmiBnmmduSecﬂm9md
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given. in accordance with Section 15 and, upon such
revocahon.BorrowershaLlpaytoLenderallthda,andinsuchamomts that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufﬁcienttopqimtl.endertoapplyﬂwhmdsatﬂw
t:mespeuﬁedlmderRESPA,and(b)nottoexmdﬂlemmdmmamomtalendummquimunduRBSPA Lender shall
estimate ‘the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accdrdance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
BomwumterestontheFmdsmdApphcableLaWpumttsLmduwmnkesuchachﬂge Unless an agreement is made in
writing or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agroe in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borrower for the excess
funds in accordance with RESPA., If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necassarytomake;mﬁedeﬁc:mcymaccb:dmcewxﬂIMPA,butmnomoreﬂlm12m(mthlypayments.

Uponpaymentmfullofallsumswcm'edbyﬂmSecmitylnshnnent,LendershaﬂprompﬂyreﬁmdtoBomwm'any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items 'are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secyred by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defonds against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures frem the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
'lOdaysofthedateonwhlmﬂ:atnotioeugwen,Bon'owershaﬂsamfyﬂ:elienortakeoneormoreofthcacﬁonssetforﬂ:
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or

%_i () !': ¢
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certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

Em%mmmofhmummmmmmmmmmnms
option and Borrower’s expense. Lender is under no obligation to purchase any particular typ¢ or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
dateofdiabmsemmtandshallbepayable with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
glvetol.mderallreceiptsofpmdpranmsandrmewalnoﬂces If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, sich policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the ynderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not iessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lander’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insuréance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle ahy available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (8) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security lnstrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extennating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restor¢ the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
anypmqnsorenﬂﬂesaetingatﬂmdhwﬁmomeowuawimBmowu’sknowledgeormsangavemmiaﬂyﬂlse,
misleading, or insccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Materia] representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to pérform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not Jimited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b)uppemghoomt;and(c)payingrepsonableauomeys’feestopmtectitsinteresthﬂaePropertyand/orﬂghmlmderﬂﬂs
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up dodrs and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action ander this Section 9, Lender does not have to do so and is not under any duty or obligation to do so.
It is agreed that Lender incurs no lisbility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security nstrument. These amounts.shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fes title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender réquired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
requiredbyLenderceasestobeavaihbhﬁomﬂxemmtgageinsumthatprevimmlypmvidedsuchhmmcemdBmwa
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
mpaytoLendertheamomtofﬂlesapuutelydesignmdpaymenmﬂntwmduewhmihemsmmoewvmgemudmbeh
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requiredtopameuweranyiptermoreamingsonsuchloureserve,l.endercannolongermquireloureservepaymenmif
Mmtgagehmmcewvmge(hthemnmnﬂmdfwﬂnpaioddthmdamquhu)pmvidedbyaninsum'selectedby
Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgngelnmmce.HLmdermquhedMoﬂgagehmmeuacmdiﬁmofmaldngﬂmlmmdBmwuwumqnﬁedm
make seperately designated psyments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
requiredtomaintainMortgagehsmmceheﬂ’eﬂ,mmpmvideanon-mﬁmdabhhssmerve,mﬁmmdu’smqummmtfm
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreementswiﬂloﬁwpuﬁu&ﬂshmmmodﬁymeﬁﬁsk,mmm.mmammmmmmdmdﬂim
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(s) Any such agreements will not affect the amounts-that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will ot increase the amount Borrower will owe for Mortgage
Insurance, and they will net entitle Borrower {o any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other layw. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such, cancellation or terminxtion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procoeds are hereby assigned to and shall
be paid to Lender. )

If the Propetty is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the.right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earniugs on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
apphedtotlmaumaspcmndbyﬂnsSemn'uyhsmnneugwheﬂlermnotthendue,wﬂhﬁ:eexcess,ifmy,pmdemwer
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inﬂaeevmtofatotaltahng,des&ucﬁon.orlouinvalueofﬁw?mpmy the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately. before the partial taking, destruction, or loss in value, unless Borrower and
Lenderod:qrwmagxumwnhng.ﬂwsmnsaewredbyﬂmSecurttylnslmmentshallbereduoedbylhemomuofﬂw
Miscellaneons Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be peid to Borrower.

In the évent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Pmpa‘tymnnedimlybeﬁmﬂaepmﬂtahng.des&uchon,orlossmvaluemlessﬁanﬂmamomtofﬂ:emsecmd
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Procoeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding to be dismissed with & ruling that, in Lender’s judgment, precludes forfeitare of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12. .Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in‘Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortizstion of the sums secured by this Security Instrument by reason of
any demand made by the original. Borrower or any Successors in Interest of Botrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall hat be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and libility shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify,fmbearormnknanyaooommodaﬁonswiﬂlregardmmetumsofﬂﬁsSecm'ttylns&mnmtormeNotewiﬂmutﬂle
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
l.’nisSewritylnsmnnent.BmowushaﬂnotbemlmedﬁomBmwu’sobﬁgaﬁommdﬁabﬂitymduthisSeanity
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind(mptuprovidodin&cﬁmZD)mdbeneﬁtﬂwsuwessmmdassignsofLmdu.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
hmmofmmm'smmmmmmmmmmmmmhnm
limitedto,atwmeys’mmymmmmdvﬂuaﬁmﬁa.hregardmmymmmeabsmofmmm
inﬂ:isSmﬁymmumemwchargeamciﬁcﬁemBonowershaﬂnotbeconMedasapmhibitiononﬂzecharghgofsuch
fee.Lendnrmynotchm'ge&eGMmWypmhibitedbyﬂﬂsSecm'itylnsu'mnantorbyApplicableLaw.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
oroﬂmrloanchargesooﬂectodmmbecoﬂecwdtnmmecﬁmwithﬂxeLomexoeedﬂlepumimdlhnﬁs,then:(a)any_such
lomchngeshaﬂbereduoedby&emouanessuymmduoeﬂwchugemﬂmpadelhnﬂ;and(b)anysmnsalmady
collected- from Borrower which exceeded permitted limits will be refunded to Barrower. Lender may choose to mako this
reftmdbyredncingﬂleprincipalowedlmdermeNoteorbymakingadirectpaymenttoBonowa.Ifareﬁmdmduoes
prhcipaLﬂnemdwﬁmwiﬂbetu&duaparﬁﬂprepaymeﬂwﬂhoﬁmypmpaymmchmge(whetherornotalxepayment
chmgeis-pmvldedfonmda‘ﬂ:eNohe).erowet'sacoeptanceofanysuchmﬁmdmadebydh'ectpuymmmeowawiﬂ
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Noﬁcu.AﬂnoﬁmgivmbyBomw«mlmderhwmwﬁmwiﬂ:ﬂaisSww&yh@meﬂmuqtbeinwriting.
AnynoﬁcetoBorrowerinconnectimwiﬂiﬁisSecm'itylnsu'mnentshaﬂbedeemedtohavebeenglventol!omwerwhen
maﬂedbyﬁrstchssmnﬂorwhenamallydeuvemdtoBonower'snoﬁceaddrmifsentbyotlmmems.Noﬂcetonnyone
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shaﬂbeﬂ:ePrq)eﬁyAddrusmlessBonowahmdaignatedambsﬁunenoﬁoeaddmbynoﬁoewLender.Borrawershall
promptlynoﬁfyl.enderofBon'ower‘schangeofaddmu.lf[anderspeciﬂeaapooedlmforreporﬁngBmowu'schmgeof
addrus,mmBmowuahaﬂmlyrq)onachmgeofaddrusmmughﬂluspeciﬁedprwedm.Theremaybeonlyone
designatednotioeaddlmunderﬁinSearitylnsu'umentatmyoneﬂme.AnynoﬁcetoLendershaﬂbegivmbydeﬁvuingit
orbymu.i]ingitbyﬁrstclassmailml.mder‘saddreumdha'einunlmLenderhasdesignatedanoﬂmaddxmbynoﬁoeto
Bomwer.AnynoﬁcehconnectionwilhﬂlisSean‘ltylnshnnentshallnotbedeemedﬁohavebeengiventol.enderunﬁl
acumllymeivedbyLender.IfmymﬁoemqubodbyﬂxisSwmityImhmentisdsorequﬁedmd«AppﬁcableLaw,ﬂw
AppﬁmbleLawmquhunaﬁwﬂsaﬁxfy&scmupmdhgmquhmuﬂmduﬁisSwumymmm

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allowtlmpartiestoagreebyconu'acta'itmightbesilent,butsmhsilenoeshallnotbeoonsmodasapmhibiﬁonagainst

bycontract.hﬂmewuﬂﬂmtmypmvisimmchuseofthisSwmityhsﬁmentmthnNotemnﬂimwﬂh
ApplicableLaw,suchcmﬂictshallnotaﬂ’ectoﬁmpmvisionsof!hisSecm’itylnslrmnentortheNotewhichcanbegiven
effect without the conflicting provision.

yragom ot
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AsusedinthisSeanityhmm(a)wmdsofﬂwmmunegmdushaﬂmmmdhchxdecmmpmdingnemr
wordserwordsofﬂlefanininegmdet;(b)wadsinﬂmsingulm'sha]lmemandinchldeﬂmphlralandviceversa;and(c)ﬂm
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Barrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Propesty, including, but not limited to, those beneficial interests
mm‘inabmdform;i,conractfm‘deed,imtalhmntsaleseonmctoresmwagreqment,ﬂaeintentofwhichiuhe
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
pmonandabeneﬁcialinm,ianwerissoldorhansfenod)withomLender'spﬁorwrittalment,Lendermay
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

IfLenddraxercisesﬂﬂsopticn.Lendershaﬂginorfowumﬁoeofaooelemﬁm.Thdnoﬁoeshaﬂprovideapeﬁodof
notlessﬂmn30daysﬁomﬂledateﬂlenotjceisgiveninaocm'dmcewiﬂ180cﬁonISwiﬂlinwhidlBormwermustpayal]
smnssecm,bdbyﬂ:isSecm-ityInsq'ument.IfBonowerfaihtopayﬂlmmspﬁortolheexphaﬁonofﬂaispeﬁod,Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
saleofﬂlerpa'typm'suanttoanypowerefsalecontahedinmisSecm'itylnstrument;(b)lsuchoﬂmrpm-iodasApplieable
Lawmightspecifyforﬂleterminationomerower’srighttominstate;or(c)enuyofajudgmentenfmcingﬂﬂsSecm'ity
Inslrummt.'lhosecondiﬁonsmthathwer:(a)paysLmdaallsmnswhichtheanﬂdbeduetmderthisSmtty
InstnnnmtandﬂwNoteasifmaecehmﬁmhadwcmmd;(b)cmesmydefauhofmyioﬂmoovmaagreemm;
(c)paysallexpensea.incmedhenforcingtbisSecurityIns&uman,including.butnotlimitedto,reasonablesttmneys’fees,
mopatyhspwﬁmandvﬂuaﬁmfee&mdoﬁafeeshcmedfmﬁepmpmofmheﬁnghder’sinterestinﬂ:eProperty
and rights under this Security Instrument; and (d) takes such action as Lender may reasonsbly require to assure that Lender’s
intemstinﬂlePropertymdﬁghumdermisSwuﬁtyhmmneandBomwu'sobﬁgaﬁmwpaymeammumdbyﬂﬁs
wmmmm“mm@mmmmmnmummmmmmw
inoneormoreofﬂlefollowingforms,asselecwdbyLender:(a)cash;(b)moneyorder,(c)caﬁﬁodcheck,bankcheck,
u'easurer‘scheckorcashier’schechpmvikdmymchcheckhdmwnupmminsﬁh:ﬁmbvhmdapmitsmhnmdbya
federalagency.h:smlmenmlityoremity;or(d)BlocmnicF\mdsTrmsfet.UponminstatementbyBonower,thisSecmity
Instrumentandobligationssoanedhmbyshaﬂmmdnﬁﬂlyeﬁ‘eeﬁwuifnoml«aﬁmhadowmﬂHoww,mhﬁght
to reinstate shall not apply in the case of acceleration under Section 18.

20. Saleano'te;ClumgeofLoanServlcer;NoﬂeeofGﬂevanee.mNoteoraparﬁalintereﬂinﬂwNou(togeﬁer
wit‘hthis&writylnshment)canbesoldmeormmﬂmeawiﬂprﬁornoﬁcetoBomwer.Asalemightmsultina
changeinmeentity(knownasﬂw“LoanSarvioel”)lhatooﬂectsPaiodicPaymentsduemdw&leNoteandlhisSean'ity
Imlrumauandperfmmso&ummtgagebmmvicingobﬁgaﬁmmdaﬂmNoh,ﬂﬂSecmityhshmmgmdAppﬁcabh
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is servicod by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
uansfuredtoasuecmorLoanServicamdmnotasamedbyﬂxeNotepmchasuuﬂmoﬂmwiuproﬁdedbyﬂleNm
purchaser.

NeﬂherBamwernorLendermnyoommence,join,orbejoinedtoanyjudicialactien(meilheranindividuallitigantor
dwmemberofadass)ﬂmaﬂsesﬁomﬂleoﬂmpmy'sacﬂmsplmmmﬁisSecnritylnslrumentorﬂmtallegesﬂmtﬁm
other party has breached any provision of, er any duty owed by reason of, this Security Instrument, until such Borrower or
Lenderhasnoliﬁedlheoﬂwrputy(wiﬂ:smhnoﬁoegivmincompﬁmcewiﬂaﬂaerequjnmenmof&cﬁonlS)ofsuch
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action.
IprplieableLawpmvidesaﬂmepeﬂodwhichmustelapsebefomcminactioneanbetaken,ﬂmttimeperiodwillbe
decmedtobereasonableﬁ:rpmposuofﬁhpamgmphlhenoﬂceofmeluaﬁmmdoppoﬂmﬁybcmgivthmmwa
pmsuanttoSectionzzandﬂwnoﬁceofaccelaaﬁcngiventoBmuwerpmumttoSecﬁonISshallbedeemedtosaﬁsfythe
notice and opportunity to take corrective action provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances: gasoline, kerosene,
other flammable er toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
orfoumgidehyde,mdmdemMﬂs;@)“Envhmmmmlhw”mmsfpdmdhwsmdhmofﬂmjwisdicﬂmwhm
thePropertyisbcﬂedﬁﬂmlﬂewhuhhufaymmvhmmmhlmhcﬁm;'(c)%&mmmldmnp”mmdmmy
responseacﬂon,remodialaction.orremqu]acﬁomudeﬁnedhEnvimnmeﬁaluw;md(d)m“EnvhmmmmlCmdiﬁon”
meamawndiﬁmﬂlucmmqoonﬁhu@em,mmmuiggum&vhmmmmem;p.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, ar
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anymhgaﬂ'ecﬁngtheProperty(a)i.hatisinviolaﬁonofanyEnvhonmemalLaw,(h)Whichcreutesananimnmenml
Condiﬁon,or(c)which,duetothepreaenoe,use,ormleaseofaHamdousSubstance,etemaeondiﬁonﬂmtadvmely
affectsﬂwvahleofﬁerpﬁy.lhemodingWosaﬁmc&shﬂln&appUhﬁemmemﬁerpﬁy
ofmﬂqmﬁﬁuoﬂhm&uhsmmnmgm&rmgnmdmhmwmﬂmi&nﬁﬂmmdw
mm“ofmmm(mmmwmmmmmm,m«my

BonvwershaﬂpromptlygiwLenderwriuennoﬁoeof(u)myinvesﬁgaﬁon,chhn,demand,lawmitoro&nractionby
anygovu-nmentalormgnlanwagmcympﬁvmputyhvolvingﬂwProputymdmqumdousSubmam
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
anyspilling,leaking,dlscharge,releaseorﬂn'eatofrolmcofanyHnmdousSuque,and(c)anycondiﬁoncausedbyﬂle
presmce,useorroleaseofaHgmdousSpbﬂncewhichadverselyaﬁectsthevalneofﬁe?mputy.lfBonow«hams,oris
notiﬁedbyanygovu'nmentalorrégulatorymnhority,oranypﬂvatepmy,ﬂmtany,removaloroﬁmmmediaﬁonofmy
HamdeuhMmaﬁecﬂnsﬁerpﬂyhmmy,Bmwashaﬂmpdyukeaﬂnmmymeﬁdwﬁmh
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agroe as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c)adate,notlssﬂnm@d’ay:ﬁomthedatethenoﬂeeﬁ‘glventoBomwer,byw!llchthedefaultmustbe
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower. to acceleration and sale. If the default Is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrament
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to éxecute & written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice
to be recorded in each county.in which any part of the Property is located. Lender or Trustee shall give notice of sale
in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable Law. After
the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in nnyorderTmteedetermlnpl.Trulteemaypoctponeuleofalloranypareelofﬂle Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

23, memqumnpymmtofaﬂmsmmedhyﬁhSwmﬂyhmthmdushaﬂreqwtmmm
mmmmmmmmsmmmmmmnmmmdmmwmsm
InstmmmttoTrustee.meeshaurmveyﬂwPropertywﬂthmmiywﬂnp«smmpmomhgaﬂyemiﬂedmﬂ.
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Su@mmmpmmﬁaﬂmymymmdﬁmcuﬂ.hdamaydmgomhpmmamma&efwmvwhg&e
Propﬂ‘ty,butonlyifihzfeeispaidmaﬁhdpaﬂy(mhudlemm)fmmvimmderedmdﬂmchugingofﬂmfeeis
permitted under Applicable Law.

24, SulwtltuteTmu&Lendamayﬂomﬁmemﬂmerunowlhxsteemdappohtammsmuusteemmylmm
appointedhemmder.Mcmwmeofﬁehopaw,mommmmahﬂlmmedmaﬂﬁeﬁﬂqpowumdmniu
conferred upon Trustee herein and by Applicable Law.

25, Attomcyu_’FmAsusedhﬂ:isSeanityIns&umeﬂmdinﬁneNotc,aﬂmneys'feesshnllincludeﬂ:ouawa:&d
by an appellate court.

26. PmtecﬂvéAdmeu.ThisSecminnshmmtsecmuanyadvamesLender,atimdisuuion,maymakelmder
Secﬁon9ofthisSecmityhs&maﬁ&pﬂmhﬂder’shtueﬂhﬁehopatymdﬁghmmdammmﬂyhmm

27. Required Evidence of Property Insurance.

WARNING

Uﬂessywpmvidemwﬂheﬁdmoeofﬂ:ehsmmcommgeurpquhndhymmoﬂm
agreemmtwemypmchmmmceuyomexpmemméufmmsmmmw;nay,w
need not, ﬂmpuectyomimmlfthemﬂaterdbecomesdamageiﬁewvmggwepmchasemy
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

Yoummpmsibkfmﬂwcostofmyh&mcepmchandbyu&ﬂecestofﬁkhmmoemay
beaddodtoyomcomnctorloanbalanoe.Ifﬂneostisaddedtoyomoontactorloanbalanee,thz
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
oovemgemaybeﬁedaieyompﬁacovmgelapsedordmdateyoufnﬂedtopmvidepmofof
coverage.

Thecomgewepurchasemaybeconsidareblymmexpensiveﬂmninswanceyoucanobtainon
yomownmdmaynotmﬁsﬂmymedfmpmpertydmageoovmemmymmdaﬁmyﬁabﬂhy
insurance requirements imposed by Applicable Law.
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BY SIGNJNG BELOW, Bmweraooeptsandagreestoihewmsandoovenmtscomnmed' pagey, 1 through 12 of
;ﬁv in byBorrowerand ’ ‘
XL . (Seal)

E.B Glick Bomku' Sandra K. Glic§ -Borrower

(Seal) (Seal)
o) -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

MMW
CountyofLQ’W&I/{-——

This instrument was acknowledged beforo me on e 07 / ) PCUD (date) by
Kirth E. B. Glick and 8andra K. Glick

b TAMAR.A L Mc

OTARY PUBLIC. |
2,,,,, E$1ON N ?"’:‘f&‘: 0
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
THIS BALLOON RIDER is made this ,!;-Jdnyof_m , 2003 , and is

incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust, oc Deed to Secure Debt (the “Security

Mm?ofhm@mwmw(&quthstbMH_
& TRUST (the “Lender”) of the same date and covering the propesty described in the Security

Instrument and located at:

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” I understand the
Lender may transfer the Note, Security Instrument and this Rider. mm«mmmummmmm
this Rider by transfer and who is esititled 10 receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
forther covenant and agree as follows (dospite anything to the contrary contained in the Security Instrument or the Note):

L CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

mhmﬁdh“ﬁ%m(ﬁ‘ﬂmm%hﬂh&wm&
Nots Maturity Date to 2033 (the “Extended Maturity Date™) and
MhN&MthNwW&mdmmmsmsmfmhm
provided in Sections 2 and 5 below are met (the “Conditional Modification and Extension Option™). If those conditions sre
not met, [ understand that the Note Holder is under no obligation to refinance the Note or-to modify the Note, reset the Note
Rate or extend the Note Matwrity Date, and that I will have to repay the Note from my own resources or find 8 lender
willing to lend me the money to repay the Note.
2. CONDITIONS TOOPTION

If I want to exercise the Conditional Modification and Extension Option, certain conditions nst be met as of the
Note Maturity Date. These conditions are: () I must still be the owner and occupant of the property subject 1o the Security
Instrament (the “Property”); (b) I must be currerit in my monthly payments and cannot have beerr more than 30 days lste on
any of the 12 scheduled monthly payments immediately preceding the Note Maturity Dade; (c) there are no liens, deficts, or
mwmmammmmwmmmwhmﬂw
assessments not yet doe and payable) arising after the Security Instrument was recorded; (d) the Modified Note Rate cannot
be more than 5 percentage points above the Note. Rate; and (¢) I must meke a writien request to the Note Holder as
provided in Section 5 below.
3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of inferest equal to the Federal Home Loan Mortgage Corporation’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, pius one-half of
mmms%;mnumwofmpammmx)(ﬁnwmwmm
netyleklshllbehqpﬁeﬁhuyﬂdue&umhd&mﬂhdﬁyhtwﬂﬂn%%&my*@mb
exercise the Conditional Modification and Extension Option. If this required net yield is not svailable, the Note Holder will
determine the Modified Note Rate by using compamble information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 sbove is not greater than S percentage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of
the monthly payment that will be sufficient to repay in full (8) the unpeid principal, pius (b) accrued but unpaid interest, pius
(c) ail other sums I will owe under the Note and Security Instrument on the Note Maturity Date (assuming my moothly
peyments then are current, as required under Section 2 above), over the remaining extended term at the Modified Note Rate
in equal monthly payments. The result of this calculation will be the new amount of my principal and interest psyment
every month until the Note is fully paid.
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