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TRUST DEED
THIS TRUST DEED, made this 7th day of September, 2003 bstween John M. Pacelll and
Celeste C. Pacelll Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc.,
an Oregon corporation, as Beneficlary,
WITNESSETH:

Gmrmrinvoc-biygmh.umuho,selbandconwysbtumohmmpmolub.ﬂnpmpﬂtylnmmmmuw,
Or.gon.Merboda:Lotmcl'RunnlngYRuut.leﬁ.1uMdHonPu.amdmhﬂnoMnlphtﬂnmofonnhInﬂnoﬂlcaof
the County Clerk of Klamath County, Oregon.
Tooetherwlhdlandllnguhrmom,hundl.mnhandnppurhmncumdllloﬂnrrlghhﬂnmnbbﬂonglngorlnnnywhenow
orm-pporulnm.lndﬂnnm.huuandpmﬂhﬂnndanddlikhmnowammtooruodmeonmwonm
sa ostate.

FORTHEPURPOSEOFSEGURINGPERFORMANchfndugmmafgmhonheonhImdandplymontofthelum
ofsoz.moo.mm-mnmmnmmuomwwmmmmmmwmbumon
mummm.mmummmmmwgm.mmlwmwmmw.nnot
sooner pakd, to be due and payable 15 years from recordation date.

The date of maturity of the debt secured by this Instrument is the dats, stated above, on which the final instaliment of said note
becomes due and payable. Inﬂnmmmmlnmm,amypanw.ornwmwh.old.agmdbbesold.
convmd.mlgnodonlhtmdbyﬁngmtorwlhoutmthlvhgobhhndﬂnmeomulwlppmdofﬂnmmthen.ltthe
bmeﬂdary'lopﬂon.nlobllgnﬂomuwrodbyﬂ\blmhmm.Inupoeﬂvoofthommmydmsoxpmodmenh.orhu‘h.lhllbom
immediately due and payable.

WMWMMDMMMMMN.MMMWMWM

To protect the security of this trust deed, grantor agrees:

1. Toprohd,pmomnndnnlnhlnuldpmpﬂtyhgoodeondlbnlndnplh:nottomnwordunolhhmybuldngorhprovenm\t
thereon; not to commi or permit any waste of sald .

2 Toeonpbtoammpmpuyandhgoodandwahmnhmnnﬂmybululngmhwwmmwhbhmybommmd.dmd
or destroyed thereon, and pay when due all costs incurred therefore.

3 Toeonply\\dﬂlnllllm.omhlnm.mmmmmmmMMMHhMMw
raquuh.tojolnlnm:ﬂm.udiﬂmndngmnbpuuuanttoﬂ\eUnlfonncammchlcodouﬂnbemﬁdarynuynquhundb

axpense
honbynndhsuchoulorubeneﬂduymydohmine.orutopﬂonofbemﬂdaryhouﬂnmurlwcdbmd.ornnypmw,my
be released to grantor. Sudupplluﬂonormlouomllnotwmorwnlwnnyddnulornoﬂcoofdohulthamundororltmlldmany
done pursuant to such notice.
5. Tokupnldpnnmﬂuﬁnmeormwonhmnndbplyauhno.mmlndoﬂmchlmumatmbobvbdorm
uponornmlmtuldMmlwpmmmm”mmmmmmmm.wddMMpm
deiiver recsipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payabie by grantor, oﬂnrbydhdpcynuﬂubypmvﬂhgbemﬂduwﬂhhndsﬁhwhbhbmdmsudlpum
may.nthopﬂon.mbplymmw.mdﬂnumMsopdd.wﬁllnhmdltmomutfwmhﬂ\enobnwradhoraby.
meﬂrhoblulﬂomwhpnrlgrlphoaand7oflhlstrustdeod.sluﬂbeuddodblndboeonulpnrtorﬂndauuwndby
this trust deed, without walver of any rights arising from breach of any of the covenants hereof and for such payments, with interest as
aforesald, the property hersin before describd, as well as the grantor, shall be bound to the same extent that they are bound for the
ofﬂnobllglﬂonhuuhdowbed.lndallsudlpnymemshalbeinnndluhlyduewpaylbbwmmandtho
shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and

§

Incurred in connection with or in enforcing this obligation and trustee's and attomey’s fees actually incurred.

7. Tolppurlnmdduuwnwonupmmdwwmwaﬂedhwwmmﬂpmdmmwm:andhnny
sult, action or proceeding in which the beneficiary or trustes may appear, including any suit for the foreclosure of this deed, to pay at costs
andoxpomu.IndudngwmnadﬂﬂemmommwwmbwmmmmdwmmInthb
parnoraphﬂnllcualhalbefbcodbythol:hlcourtandInmommuanq:pulfmnany]udwnentordoeuooﬂmhhlcoun.gnntor
mlﬂnrngmutopaytuehaumaﬂnappehtueounshnllnd]udmmuonabbuﬂnboncﬂdary’sortuﬂo‘smwsfouonwdl
appeal.

8. lnthocventthltlnyponlonulﬂoflddplopertyshdlbotdconunderunrbmaunlmdqmmuw\dunmﬂon,boneﬂdwysml
havothorhht.Ifhooltch,tonquhmatalorlnyporﬂonofﬁnmnboplylbbuaonpondonfouudlhklng.whlchmlnmof
ﬂuunountuqulrodtopayalmm.wlmwmmrﬂypddwmmwgmlnmmm.
shallbopaldtobenoﬂdaryandappbdbyltfntuponawmmwmmmmm.mmmwand
appoiiate courts, necessarily paid or Incurred by beneficiary in such proceedings, and the balance applied upon the indebiedness secured
hereby; and grantor agrees, at its own expense, to take such actions and executs such instruments as shall be necessary In obtalning such
cormpensation, promptly upon beneficiary's request.
9. At any time and from time to time upon written request of beneficiary, payment of is fees and presentation of this deed and the note for
endorsement (in case of full reconveyance, for cancellation), without affecting the kability of any person for the payment of the indebtedness,
mmenny(n)eomemtoﬁnmkhgofanynnporphtofuldproputy:(b)jolnlngmﬁngunymMorauﬂnglnyndﬂctbm
thereon; (c) join in any subordination or other agreement sffecting this deed or the len or charge therso: (d) reconvey, without warranty, all
or any part of the property. The grantes in any reconveyance may be described as thie "person or persons legally entitied thereto,” and the
recitals therein of any matters or facts shall be conciusive proof of the fruthfuiness thereof. Trustee's fees for any of the services mentioned
In this paragraph shall be not less than $5.
10. Uponnnydofnultbygmntorhunund«.boncﬂchrymyatnnyﬂmwlﬂmﬂnoﬂeo.eﬂmhm.bymMorbylmbbo
appointed by & court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
ofuldpmputyornnypadﬂmof.hhownmmomoroﬂwbocolbcttmm.hsuumdpwﬂb.lndudngﬂmput
duoandunpdd.andapplyﬁnsm,mmwmdoponﬂonmdeobcﬂon.lndudwmwmbhmw-huuponmy
indebtedness sacured hereby, and In such order s beneficiary may determine.
1. Thouﬂuhguponandhkhgpoumbnofuhpmperty&ncobdbnohuﬁmb.h-uulndpmﬁh.orﬂnpmendsofﬂmlnd
other insurance policies or compensation or awards for any taking or damage of the property, and the appiication or release thersof as
aforesald, shall not cure or waive any default or notice of default hersunder or invalidate any act done pursuant to such notics.
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oﬂnrﬂunsucbporﬁonumuldnotﬁnn'boduehadnodehuuocwmd. Anyohuduﬁu‘lﬂutbqapabbofbdngundmybowndby
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onhroflholrprlorlymd(4)ﬂ\osurpim.Iflny.bthogmntorerhoﬂsMhlﬂhnctﬂtﬂﬂodbleurplm.
mmwmwumwmmWMWMwmwwmmm

17.Tnmomphmbtuctwlnnﬂ|b4ud.mww-mmim-mm-.mww. Trustee Is not
obligmdtonoﬂ&nnypmtyhentoofpuﬂhgubu“anyoﬂmdudofhuﬂadmywﬂonwpmodmghwhlchgramor.boneﬂdary

proceed! x
Thomntormnmmqmbandmmebmcﬂduylndthmmmoqmnlmnyumhfu
uinpleofulddewbodmalpmperlyandhunvnﬂd. unonambondtlhﬂmtoaubjodbmam.condﬂom,mmwomand
wummmmmmmmmmommmmm.
mmmmmmmdmmwwu-mmmmmhmmwmz

(=) primdlybrgmnmwsonnl.fﬂnnyorhouodroldpurpom,

®) Wmanomnhaﬂon.w(mnugmhlmmmwnon)mbrmunaswmdﬂm
mduuappnum.hmumunmmmmundnuumum.mmm-mmmﬂ,mm
representatives,

contract or agresment, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.
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or (b) Is not Inblo;lfmty(a)happuuurm
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CORPORATE ACKNOWLEDGEMENT
Thblmtrmnntwuldmwl_odn'edbefuomonsmmboﬂ.mw as

of

Notary Public for Oregon -
REQUEST FOR FULL RECONVEYANCE
Tgrbomodmymnobllmmhinbnnpdd.
TO:; , Trustee
The u bﬂnbualownoundholduoflllndobhdmuueumdbyﬂnbnaohgmntdud All suns secured by said




