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DEED OF TRUST

DEFINITIONS

Words used in mmltiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated September 10, 2003 '

together with all Riders to this document.
(B) "Borrower" is ANTHONY L ROSE

A

Borrower is the trustor under this Security Instrument.
(C) "Lender" is UMPQUA BANK, ITS SUCCESSORS AND/OR ASSIGNS

Lender is a OREGON CORPORATION

organized and existing under the laws of THE STATE OF .OREGON
LJM-ROSE 68574333
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Lender’s address is PO BOX 1140, COOS BAY, OR 97420

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is AMERITITLE

(E) "Note" means the promissory note signed by Borrower and dated September 10, 2003
The Note states that Borrower owes Lender Seventy Two Thousand and no/100

Dollars
(U.S.$72,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2033 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(H)"Mdur"mnsaﬂﬁdm&misSemﬁtymmmmnmexmdbyBomwa.mfoum
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordjnancesandadnﬂnimaﬁvenﬂesmdordm(thnthavelhe@ﬂ’euoﬂaw)aswellasallapplicableﬁnal,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electrotiic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemmnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender againist the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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to a "federally related mortgage loan" evmifthel.oandoeanotqnallfyasa'federallyrelawdmongage
loan" under RESPA.

Q 'SnwaormmmdBmowu"mmypmythnhmmkmﬂﬂewmerpuw.whetham
mtmupmtyhuuamdBomw'lobﬂsaﬂomundertheNommd/orthisSewﬁtyhmmnan.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and

mdiﬂcaﬁomofmeNow;md(ﬁ)thepafommofBom'stmdwmdam

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

inuust,wtthpowerofsale,tbefoﬂowingdescribedpropatylocatedinﬂle
County of KLAMATH :

[Type of Rocording Jurisdiction] [Name of Recording Jurisdiction]

LOT 1 OF CLOVERDALE, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN

THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON, EXCEPTING

THEREFROM THE NORTHERLY 22.5 FEET THEREOF.

which currently has the address of
2937 HOMEDALE RD [Streeq]
KLAMATH FALLS [Ciyl, Oregon 97603  [Zip Code]
("Property Address”):

mGETHERWHHauthehnprovemmUmworhaeafmamdonthepmpmy,mdﬂl
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall alsp be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
ofrword.BomwawmmeﬂldefmdgmaﬂyﬂxeﬂﬂewmePropawwmdﬂmmd
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
mmm%MMvaWjuMMmmmﬂnmamifommﬁthmvmm

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.mmmahmdmmmmum,mymmcmmdmcmm.
Bomwashaﬂpaywhmduethepﬂndpﬂoﬂmdhﬁaeam,medebteﬁdmcedbymeNmmdmy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

LJM-ROSE 68574333 Q g
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currency. Howevu,ifmychcckmoﬁerhnﬂmmtmeivedbylaﬂerupaymmdameNotemthis
SauuﬁyImunnnauisnuunuﬂtolamkrumpdd,Icmmnxmnrnnuheﬂunaqyorausnhuquuupqwmaus
dnemdermeNmmdﬂtheqmtylmmmtbemademomormofmefouowingfom,as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
mshkr’schmk,pmﬁdedmymchnheckhdrawnupmmhsﬂmﬂmwhmedemsuredbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymmmmdeanedrecdvedbylmdawhmrecdvedatmelmaﬁmdulgnmedmmeNotema
mchoﬁuhcaﬂmumybededmedbyLmdahmdmwﬂh&emﬁeepmviﬁonahSwﬂmls.
Luukrnuwleuunanypqwmuu(ulmmhﬂpqwmuuifﬂwImwnxntor;mnhdpqwmaMxan:hmuﬂiianto
bﬂngmehmmm.lmdumymeptmypaymmtmpuﬁﬂpaymmthmfﬁdmtmbrmgmelnm
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymmmmemmn,bmlmdahmtobugmdmapplysuchpaymumumeﬂmmchpaymmum
W.Hmmmhmwuofmmmdm,mmmedmm
imautmmapphedmnds.LmdamyhOmehmappuedﬁmdsuntﬂBomwmkupaymmbﬁng
ﬂleLoanwmmt.HBomwudoesmtdowwdthhxareasomblepeﬂodofﬂm,Lendernhxﬂeithuapply
mchthmramthantomwa.Hmtappﬁedwﬁa,mwhmndswmbeappﬁedmmemmmding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
nﬂthwemworhtheWagahn[uﬂaahaﬂmlieveBomwerﬁommhngpaymmdumder
meNommdmisSeeryhsmmarpafomhgmewvmmmdag!mmedbymﬁSwuﬂty
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

LJM-ROSE 68574333
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inwriting.hmewanofmchwdver.Bomwadmnpaydirealy,whmmdwhmpayable.themoum
dueformyEmemforwm&paymmofﬁmdshmbemwﬁvedbylmdamd,HLmdareqmm.
shﬂlﬁmhhmlmdamedpﬁeﬁdmdngsuchpaymwiﬁhnmhﬂmeperbd'ulmdamquuhe.
Bomwa’sobﬁgaﬁmbmkemdlpaynmummpmﬁderwdpmmanforaﬂpmpmbedemdm
beawvmmdw’comdmdmmhmrﬂym,umephm'wvmmdw'
ismedinSectionQ.IfBonowerisongatedmpayEacrowItumdirecﬂy,pmsuamtoawaivu.md
BomwaﬁihmpaymemommwformEmetan,lmdamyexadseiuﬁghuundaSwdonQ
mdpaymmhammmandﬂomwuahaﬂthmbeobﬁgamdmduSecﬁm9qu)awaMermyuwh
ammmt.LmdermayrevokethewatvaummyoraﬂBacrowItamatmyﬂmebyamﬁoegivmin
wcoﬂmcewithSecﬂmlSmd.uponmhmocaﬂomBomwashnﬂpaywlmdaaquda,mdm
such amounts, that are then required under this Section 3.

Lendermy,atanytime,couectmdholdFlmdsinanamum(a)mfﬂcimttopemﬂthdertoapply
the Funds at the time specified under RESPA, and (b) not to exceed the maximnm amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
mmableaﬁmﬂuofexpmdinuuoffumﬂmwltemmothuwismwmrdmwimAppMe
Law.
Thethdsshanbeheldinminsﬁmﬁonwhowdepoduareinuuedbyafeda'ﬂagmcy,
insumnmtality,orenﬂty(mdudingLenda,ifLmderisminsﬁmﬁmwhoaedepodmmwinsmed)orm
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
spedﬁedmdaRESPA.ImdaMnMchmgeBomwﬁrholdngmdapplyhgmeFum.maﬂy
mﬂyﬁngﬁemowmm,mvaifying&eEmem,uﬂmlmdapayuBomwuimaeumme
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
mAppHmblehwmqﬂmhtautmbepddmmeﬁmds,LmdamaﬂnmbereqmedwpayBormw
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Punds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
BomwaforthemﬁmdshwwrdmudﬁkESPA.H&mkashm;eomedshddhmw.
udeﬁnedunduRESPA,LmdashaﬂmﬂfyBomwuumqﬂredbyRBSPA.mdBomwusbnﬂpayw
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upmpaymmthﬁﬂofﬂlmmwwmdhy&isSeunityhmum,Lmdushaﬂpmﬂymﬁmd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

i le to the Property which can attain priority over this Security Instrument, leasehold payments or
grmndrenumﬂxerperty.ifmy.andCommmityAmciaﬂmDua,Fea.mdAmmm.ifany.To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by,ordefmdsagﬂmmforcemuuofﬁehmh,legﬂprowedhgswﬁcthmda’sophimopamem
pmaﬂﬁemﬁrcmtofﬂeﬂmwhﬂethoupmoeedhgsmpmding,melymﬂmchpmeeedhgs
mwmluded;m(c)mﬁom&eholdaof&eﬂmmagremtsaﬁshﬂorymlmdammmmﬁng
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien.WithinIOdMOfMMemwhkhMmﬁcekgivm,Bomwushaunﬁsfyﬂleﬁmmmkeomor
more of the actions set forth above in this Section 4.
LmdetmyreqlﬂmBmmwermpayaom-ﬁmechngeforarealemteuxvaiﬂcaﬂmmd/m
reporting service used by Lender in connection with this Loan.
S.Pmpgtylmanmmwammmeinmmmmwuhﬁngmmﬁaaeaedm
m&wmmmwﬁm,mmmmmm'mmm.'mm
omammmduﬂng.bmmﬁnﬂwdw.mm“akumdﬂoods,forwm&lmmmmm.
mmmrmceshaﬂbemﬁmdmdmmeammu(mdudmgdedwﬁbhlwds)mdformpaiodsm

ﬂglumdhappmveBmowu'schdw,whichﬁghtshnnnmbemmdmmbly.lmdamy
require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
demhaﬁm,caﬂﬂcaﬂmmd&mhngm;m@)aon&ﬁmchngeforﬂoodmdaanﬁmﬁm
mdcaﬁﬁcaﬁonmﬁquandmheqmchngumhﬁmmppingxmdnﬂlucbmgumwﬂcb
rwmablymig&aﬁeanwhdﬂanﬂnaﬁmmmﬂﬂcaﬂm.mmwshauﬂmbempomibhforﬂm
paymmafmyfeesMedbytheFederﬂEmergemmeganunAgmcymwnmcﬁonﬁﬂlthe
review of any flood zone determination resuiting from an objection by Borrower.

HBomwufaﬂsmmainminmyofﬂmwvmguMbadabow,Lmdamyobtalnhsurm
wvaage,ulmda’sopﬂonmdBomwa'am.Lmduhmdamobﬁgaﬂmmpurdmemy
puﬂuﬂummmoumofm.haefwa,mnhwvmﬂ:ﬂmlmda,bmnﬂglnmmigﬂ
mtpmmBmmwa.Bomwm’sequitymmerperw,mmecommofmerpmy,meﬂsh
hnmdmﬁabﬂitymdnﬂghpmﬁdegreﬂamlmwvmgeﬁmmpmﬁwﬂymeﬁea.m
xhowledguthﬂ&emd&ehmmwvaagewobhhednﬂgMdgniﬂmﬂyemeedﬁemof
insurance that Borrower could have obtained. Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

AHhsumwpoﬁdarequhedbylmdamdrmewahofsuchpoﬁdashaﬂbewbjeumlmdu's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
wﬁﬂm.ﬁlmdareqﬂm.BomwaahaﬂmompﬂygivemlmdaaHrwdpuofpdd'praﬁmmd
rmcwdmﬂm.HBomwaobmimmyfomofhrmmwverage.mtomawhemquimdbylm,
Mdmgem.mdmmmof.mehom,mlchmucymmclweamdudmﬂgagedmmd
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shail
beappliedtoresnorationorrepairofthehoperty.ifﬂ)erestoraﬁonorrepajriseeononﬁcallyfeasibleand
m'smﬁwhmlm.mmmmmmm.lmmmwmeﬂwm
hold such insurence proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reqlﬁmimmmbepddmmnhmsmmproweds.lmdushaumtbemqmedmpayﬂomwmy
mtautmmmhgsmmdlpmweds.waorpubucadjusm.momuthiMpuﬁa,maimdby
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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me?xce;s,ﬁmy,pddeomwa.SnchMurmpmedsMbeappﬁdmmeodapmvﬁdmrm
HBmmwuabmdomtheProperty,Lendumyﬁle.negoﬂmandw&lemywdhbhmmme
dﬁmmdrdamdmm.ﬁﬂomwudoumtmpondwithhsodaynmamﬂceﬁomlmduﬂmme
hxurmemrﬁahmoﬁaedwmeaddm.mmmmynegoﬂmmdmlemedahn.TheS&day
paiodwdﬂbeginwhmthemﬁcehgivm.hdtherwmt,mifLmdawqukuﬂmepmymder
Sxﬂonnmown,BomwahuebynsignstoLender(a)Bom 's rights to any insurance
pmwedsmmamoumnmmuqeedmeamounumpammﬂneNmmthemﬂtymm.md
(b)anyotherofBon'ow'srights(oﬂmthantherlghttoanyrefundofuneamedprunhmpaidby
Bomwa)mdaﬂlimumxpoﬁduwvaing&e?mpmy,hmﬁrumchrighﬂmappﬁmbkwmc
wvmgeof&e?ropaty.lmdumyuu&ehmmepmcwdsdthumrepdrmmthemym
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
G.Oempanq.Bomwahaﬂmwy.esmbﬁxh.mdusemePropmyuBomw’spﬂmipd
reddmmwimmwdaysaﬂameexewdonofmismruymsmmmmumnﬁmwbmyme
PmpawuBomwu’spﬂndpdreddmfornlmomywaﬁamedneofoowpamy.mlmlaﬂa
oﬂmwinagreuhwﬁﬁng.whkhmnmabaﬂmtbemramnblywi&hdd.m@euenmmﬂng
circumstances exist which are beyond Borrower’s control.
7.Huevaﬂm,MdntmnneemdeteeﬂonorthePropmy;lmpea;om.Bomwashaumt
Moy.dmgemhnpdrtherpmy,aﬂwmePropatymduwlomammmtwanemthe
Pmpeny.WhethummtBomwhruidingh&erpmy,Bomwashaﬂmﬂnt&n&ehopawm
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
daanﬂmdpummmmSeCﬂmSthnrepairmmmmﬁmhmtwommicnuyM'bh,Bomwashan
pmmpﬂyrepairmerpmyifldmgedwwddfunhudaaiomﬁmordmge.Hmsmmm
wndunnaﬁmpmcwdsmpddhmnmcﬁonwﬂhdmgem.mﬁe&kingof,the?mpmy.mmwu
Mbempondbkfmrepakhgmreﬂoﬂngﬁerputyoﬂyﬂlmduhmmlmedpmceedsmrmch
pumu.lmdumydhmmpmwedsformerepmmmaﬂmmamgepaymmtmmamof
progress payments a8 the work is completed. If the insurance or condemnation proceeds are not sufficient
mrepﬁrmmmerMy.BonowahmtrdiwedofBomwu'aobﬁgaﬂonformemmpleﬁmof
such repair or restoration.
Lmdu'orimaganmymakemombleentiesupmmdimpecﬂomoftherpqty.Hithu
remonablecmsqlmdamyhnpea&eiﬂahrof&eimmmﬁmmehopmy.lmmugive
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
S.Bmowu’sLmApﬂluﬂm.Bomwushnubemdefmmmdurmmelmapplkmﬁm
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in commection with the Loan. Material
repmmﬂmhdude.bﬂmnmﬂnﬂwdw.repmaﬂomwmmm’swwpmyofthe
Property as Borrower’s principal residence.
9.Prdeeﬂmoﬂ.mda’slﬂauththehnpﬁymdkl¢hﬁUndethhSeunltyhﬁummt.H
(a)mmammmmmvmmwmmammwwmmm.mm
halegﬂpmwedhg&umighﬁgniﬁcmﬂyaﬁealmda’smmmmehopmyanﬂmﬂghuum
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
mmablemappmpﬂmmpmmlmdu’siﬂmh&e&opatymdﬂgh&mdamh&wﬁty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
theProperty.Lmder'swﬁomcanmclude.huaremtlhnimedm:(a)payingmymmmdbyaﬁm
wﬁchhmpﬂoﬁtywamisSemﬂtymmum;(b)appaﬂngmwummd(c)paymmh
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m'&uwmhh&whhhmmﬁmﬂghmummmhmm.mm
ﬁsswu:edmdﬂmhabmhupmyprwwﬁng.Smingﬁerhdu&u,hnhmtﬁnﬂwdm,
catering the Property to make repairs, change locks, replace or board up doors and windows, drain water
ﬁompipu.dhdnﬂebﬂldingmdhamdevblﬁommdmgmmwndiﬂom,aﬂhwewnﬂuumd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
mdamydlnyorobﬁgaﬁmmdow.hhagmedmnl.aﬂuinwnmuabmtyfornmmhngmymau

IftixisSeunitylnmumnismalmehold,BomwuahaﬂcomplywimaHﬂlepmvidmsofthe
lease.HBomwawquimfeeﬁﬂemchmpmy.melmehomandthefeeﬂﬂeshaumtmﬁgeuMm

. accept
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such 1
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
reqﬂrdmwyBonowamyhmawﬂmo;m&lmsmveéorlﬁgammlmgamﬂmm
reserve payments if Mortgage Insurance coverage (in the amount and period that Lender requires)
provided by an insurer sdectedbylmderagahnbeoomforM available, is obtained, and Lender requires
separately designated payments toward the premiums ortgage Insurance. If Lender required Mortgage
ImurmemawndiﬁmofmhngmeLommdBomwamrequiredmmakesepmdydedgmted
paymmmmwud&epreuﬂmforMoﬁgagehmrame,BomwaMpayﬁepmﬂmrequedm
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and

ofﬁmdsﬁﬂ&emrtgageimummyhavewdlable(wﬁchmymdudeﬂmdsobmnedﬁmMm;age
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
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valueofthePrope:tyinnmdiatdybeforetheparﬁaltaking,demucﬁon.orlossinvalueisequaltoor
greuammmemomofmemmwwredbythmhylmmmimmedmdybefommcpuﬁﬂ
i ,duuuuiw.mlouhvahe.mleuhmwumdlmduoﬂ:erwiwagmehwﬂﬂng.them
secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
mﬂﬂpﬂedbymefouowmgﬁacﬁom(a)themnlammdmemmmdinmndindybefomme
partial taking, destruction, or loss in value divided by (b) the fair market value of the
immediately before the partial taking, destruction, or loss in value. balance shall be to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in w the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Bmwmdlmdamhawheammwﬂﬁng.memwmoummubeappﬁedmmem

secureda ity Instrument whether or not the sums are then due.
ﬁoperty abandoned by Borrower, or if, after notice by Lender to Borrower that the

Oppodnngy(udeﬂnedhthene:qmm)oﬁasmmbmwmdmseﬁleadﬁmfordmagu,

:

sums secured by this Security Instrument, whether or not then due, " party
that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.
Bomwushaﬂbehdefmﬂtifmyacdmmproceeding,whﬂhudvﬂmaﬁninﬂ.hbegmm.m
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
wedmﬁmhuoewrred,rdmmaupmvidethwdmw.byuummewﬁmmpmeedingmbe
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lenider’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for daniages that are attributable to the impairment of Lender’s interest in the Property

are i andshallbegaldtol.ender.

All that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secarity Instrument granted by Lender
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wBomwummySlmormImaeuofBonowershanmtomwrdmﬂwﬁabﬂhyofBomwa
mmy&monhlmautofBomw.Imdashaunmberequimdmmengaagﬁnu
my&muorinhuereuofBormwummrefnsewmdﬁmeforpaymorothawiwmdify
amrﬁnﬁmofﬁemmndhythhSeunitylm@mhymnofmydmhndmadebymeoﬂgmﬂ
BomwammySmmlmuwofBomwa.AnyforbeumbyLmdainmmgmyﬂglum

13. Joint and ‘Several Liabflity; Co-signers; Successors and Assigns Bound. Borrower covenants
andagrees-thatBonowet‘songaﬂomandlhbiﬁtyshaﬂbejointmdseveral.However,anyBorrowawho

igns this Security Instrument but does not execute the Note (a "co-signer”): (a) is co- this
m&ghsmmmMymmﬂgage,mandwnveymew-dgéa’simamh)nlﬁe)PMy the
tamofmisSeamtyhmum;(b)hnmpmauyobﬁgmdmpaymemmmmdbythemﬂw
hsmmt;and(c)agmumulmdamdmyothanomwamagrwmmd,mdify,fmbmm
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower'sobligaﬁonsundettlﬂsSecuritylnsmmmtinwrlﬂng.andisapprovedbyLender.shallobtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shali not be released from
mmw'swugaﬁmmmmqmmmmmmwawmmmm
wﬁﬂng.ThemvmmdeofﬁhSeuﬂtyhsmmabaﬂbmd(emeptupmvidedm
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomwa'sdeﬁnk,formepu:ponofpmwcﬁnglmda'smmutmmehopatymdﬂmmm
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
Mmgudmmymm,meabmdexprmmomymm&wﬂwhmmwchngeaspedﬁc
fmeoqushaﬂnmbecqnmnduapmthmmmechugingofmchfee.Lmdamymtchuge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximmum loan charges, and that law is finally interpreted
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
panﬁudﬁnﬁm.mm:(a)mymmmmumwmmmtnmmymmme
to the permitted ; and (b) any sums already collected from Borrower which exceeded permitted
w&ﬂberefandedemowa.lmdumychoonwmmereﬁmdbyreducm;mepﬂncipd
under the Note or by miaking a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partisl prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
dimmynmthomwawiﬂcmsﬁmawdmofmyﬁgMofwﬁmBomwnﬁghthaveuhhgmn
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Instrument or the Note conflicts with cabl
Law, such conflict shall not affect other provisions of this Security Instrument or the Note can be
given effect without the cting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verse; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a .

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of period, Lender may invoke any remedies permitted by this

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money (c
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
an institution whose deposits are insured by a federal agency, instrumentality or emtity; or (d)
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
miwdbyalmSaﬂwoﬁu&mﬁepurdmaof&eNo&;ﬁemﬂgxgelmmhhgobﬁpﬁm
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
hdividuﬂﬁﬁgmathemﬂnbuofadm)ﬂmaﬁmﬁomtheoﬁﬁ'pmy’swﬂmpumummm
Seaﬁtyhmummtmﬁmaﬂeguﬁm&eoﬁamhubrwhedmypmvhhnof,ormy&mowedby
mmof,theummsmm.unﬂlmchBommemdahumﬂﬂedmeom@rpmy(wimm
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or atherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORMOOVENANFS.Bomwetdemdafurthcrwvemmandagmeasfoﬂowu:
n.mm.mmmmmmmwmmrm
Bm’sbre@dmmmﬂwwhﬂﬂlwlmmmmw
WMMWISWAMMWMMM).MWMMM
the default; (b) the action required to cure the defanlt; (c) a date, not less ]
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure

succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may msake under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrument.

27. Evidence of Property Insurance.

Required - G
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtairied property coverage
elsewhere.
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You are responsible for the cost of any insurance purchased by us. The cost of this
insmmcemaybeaddedwyomwnmorlombahnce.ﬁthemisaddedwymncomactor
lombdmce.thehnaestmeonﬂwtmdmiyingmmwtorbmwmapplymlhisadded
amm.iheeffeeﬁvedamofwvmgemybethedueymrpﬂorwvmgelapsedmthedm
you failed to provide proof of coverage.

Thewvmgewepmchauemaybecomidaablymomupemivethmhsuranceyoum
obminonyomownmdmaynotsaﬂnfymyneedfor‘pmpenydamageooverageorany
mandatory liability insurance réquirements imposed by Applicable Law.

BYSIGNNGBELOW.Bomwamemedagreumﬂwtmmdmvmminedhthis
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

o S

ANTHONY L ROSEN ~  -Bomower

(Seal)

-Borrower

(Seal) (Seal)
-Borrewer -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
=Borrower -Borrower
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smmorogg day of M: az%mp:amnyappemdtheabovenamed

ANTHONY L ROSE

andacknowledgedlheforegomginsu'mnentto voluntary act and deed.

My Commission Expires: | /")0“ me:

b e Pt
Notary Public for Oregon
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