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DEFINITIONS Ao X QSX"HJ“?)

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certa.inrulesregardingtheusageofwordsuaedinthisdocumentmalsopmvidedinSecﬁon 16.

(A) “Security Instrument” means this document, which is dated July 03, 2003 , together with all
Riders to this document.

(B) “Borrower” is Todd Stewart and Jodle Stewart, Husband and Wife

Borrower is the trustor under this Security Instrument.

(C) “Lender” is Home Loan Center, Inc. ]
Lender is 2 a Californla Corporation organized and existing under
the laws of Callfomia . Lender’s address is
18191 Von Karman Avenue, Suite 300, Irvine, CA 92612

(D) “Trustee” is First American Title insurance Company
200 S.W. Market St., Suite 250

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nonﬂnecforLenderandLender'ssuccesmandassigns.MERShﬂmbemﬂdaryunderthkSecnﬁtylmh‘ument MERS
is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated July 03, 2003 . The Note
states that Borrower owes Londer Two Hundred Thirty Thousand and no/100
Dellars (U.S. $ 230,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 01, 2018

G) “Property”mcansthepmpatythntisducribedbelowmdertheheading“I‘ransferofRightsinﬂ:ePropeuty.”
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H) “Loan”mea.nsthedobtevidencedbyﬂ:eNote,plusinmest,anyprepaynnntchargesandlatechargeadueunderthe
Nohe,andaﬂsnmsdueunduthisSecm'ityInslrumnt.plusinta'esL

@ “Rkim”meansaﬂRidalmthisSecmityInsmmentthatmaxeeuwdbyBonowu.'IhefollowingRidersa.retobe
executed by Borrower [check box as applicable]:

[_] Adjustable Rate Rider || Condominium Rider [] Second Home Rider
(] Balloon Rider [ Planned Unit Development Rider [ Other(s) [specify]
("] 1-4 Family Rider [__] Biwoekly Payment Rider

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(K) “CommnnltyAuodaﬂonDuu,Feu,andAmu”meansalldues,fees,assesamentsandoma-chargeathatm
imposedonBomwamﬁerprbyamndomhimnsodaﬁomhomwwmamdaﬁonmdnﬁlnoryﬁzaﬁm.

to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(M) “Escrow Items” means those items that are described in Section 3.

™) “Mheeﬂanoousl’roceedl”meansanycompensaﬁon,seulement.awardofdamages,or[xooeedspaidbyany&nird
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Propexty; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property. '

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument,

(Q) “RESFA” means the Real Estato Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
RegulationX(24C.F.R.PmSSOO),uthoymightbeanmdedﬁomﬁmetoﬁmc,oranygddiﬁonalorsucoeuorleginlation
orregulationthatgovansthesamcwbjectmatter.AsusedinﬂliaSecmityImmmt,“RBSPA"refentoallrequiranmtu
andresu'icﬁonsthatmimpoaedinregardtoa“fedetaﬂyrelatedmoﬂgageloan"evenifﬁ:el.oandoesnotqualifyasa
“federally related mortgage loan” under RESPA.

®R) “Suceauorhhterutomewa"meammypartythnthasmkmﬁﬂetodempaty, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY 89567

The beneficiary of this Security Instrument is MERS (solelyasnomineeforlmda-andl.enda'smmomandﬂdsm)and
the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of the Loan, and all
rencwals, extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with

er of sale, the following described located in the Co of
pow 8 property [Type dkm"mn‘txﬂ,duml
Klamath
[Name of Recording Jurisdiction]

LOT 10, BLOCK 3 OF TRACT NO. 1172, SHIELD CREST, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY CLERK QF KLAMATH COUNTY,

APN: R589083
which currently has the address of 9482 GI[';:&?rllr Dr.
Kiamath Falls » Oregon 87603 “Property Address™):
[City] [Zip Code] ( )

TOGBTHERWTPHalltheimpmvementsnoworhereaﬂuaectedonﬂlepmpuw,a.ndaileasments, appurtenances,
andﬁxumnoworhueafterapm-tofﬂlepmpaty.AllreplacementsnndaddiﬁonsshallnlsobecoveredbythisSecm-ity
Insu-mnent.AllofthoforegoingisrefetredtointhisSeanityInsmmmtasthc“Pmperty.”Bonowerunderstandsandagrees
t’natMERSholdsonlylegalﬁﬂetotheintautsgmntedhyBonowerinlhisSecmityInﬂrmnmeuL if necessary to comply
withlaworcuslnm,MERS(annonﬁneeforlmduandl.ende:’sswmmandasﬁgns)hastheﬁghttoemrciseanyorall
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrumeant.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
andoonveyd:chpertyandthattherpqtyisunenunnbaed,emeptforencumbranceaofreeord.Bm'owerwmmtsmd
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 hmemdendmLImmEmemPnpaymmChmaMthham.Bmwashaﬂpay
whendueﬂmprincipa.lof,andintetuton.lhedebtevidencedbyﬂ)eNomandanyprepaymentchm'gesandlatechm'gesdue
underﬂ:eNolJe.Ba'rowershallalsopayfundufor&crowltmpmanttoSecﬁonS.PaymentsdmundutheNoteandthis
Security Instrument shall be made in U.S. currency. However, if any check or other instrament received by Lender as
paymentunda'theNoteorﬂJisSean-ityInmlmentisretm-nedtoLender“npaid,Lendermayrequirethatanycraﬂ
mbsequentpaymentsdueunda'theNotoandﬂﬁnSocm-itylnmunentbemndcinoneornmofthefoﬂowingfomm,aa
selected by Lender: (a) cash; (b) money order; (c) cextified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Paymentsaredeeuwdreceivedby[.enderwhenreeeivedatthelocaﬁondedgnatedintheNoteoratsuchothulocaﬁon
asmaybededgnatedbylmdermacemdmcewithﬂaenoﬁcepmvisiominSecﬁon 15. Lender may return any payment or
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pm‘dalpaynmtifﬂ:epaymentorpmﬁalpaymmtsminmﬂicienttobﬁngtheLoancm'rent.I.&ndermayaeeeptanypayment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refusemchpaymentmparﬁnlpaymentsinthefuum,blrtl.enderisnotobligatedtoapplymchpaymentaattheﬁnnswh
paymentsaremeptpd.IfeachPa-iod.icPaymentisappliedasofitucheduledduedalae,then[.cndwneednotpayintereaton
una.ppliedftmds.I.mdermnyholdmchlmappliedflmdsunﬁlBonowermakcspaymentwbringtheLoancmmt.If
Bon'owerdoesnotdosowithinareamablepuiodofﬁme,Lendetshalleiﬂlerapplysuchfundsorreun-nmemtoBomwer.
Ifnota.ppliedearlia',suchﬁmdswillbeappliedtotheomstandingpﬁncipalbalanoelmdu'ﬂ:eNotoimmediatelypriorto
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
makingpaymenlxduemdatheNoteandﬂlisSecmitylns&umentorpezfomﬁngthecovmantsandagreementssecmudby
this Security Instrument.

2. AppﬂcuﬂonofPaymmﬁoercuds.ExceptasoﬂmwdndemibedinthisSecﬁmZ,a]lpaymentsaooqated
andappliedbyLenderuhallbeappliedinthefollowingorderofpuioﬂty:(a)intaeadueunda-ﬂ:eNob;(b)pﬁncipaldue
mdu'meNote;(c)amoumtsdueunderSecﬁonlSuchpaymentsshallbeappliedtoeachPeriodicPaymentinﬂloorduin
whichitbecamedue.Anyremainingamomtsshallbeappliedﬁrsttolatechargea,secondtoanyotherumounmdueunder
thiaSecmityInsmmmLandthenmreducemepdncipalbahncooftheNom.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
payanylatechm-gedue,thepaymentmnybeappliedtoﬂ:cdelinquentpaymmtandlhelatecharge.IfmoretlmnonePeriodic
Payment is outstanding, Lender may apply any payment received from Barrower to the repayment of the Periodic Payments
if,mdtothemtentthat,ead:paymentcanbepaidinfull.Totheextentﬂmtanyexcemeximafterthepaymentisappﬁedm
theﬁlllpaynwntofoneormorePeriodicPaynwnts,mhexcessmaybeappliedtoanylatechargesdue.Vohmtary
prepaymeats shall be applied first to any prepeyment charges and then as described in the Note,

Anyapplicationofpaymcnts,inmmncemds,orMiweﬂanwustceedsmpﬁncipaldueundettheNoteshﬂlnot
extendorpostponeﬂ:eduedate,orchmgethemmunLofthePaiodicPaymta.

3 anduforElcrowItum.BormwershallpaywLenderonthedayPa-iodicPaymentsmdueundatheNote,
unﬁlﬂwNoteispaidinfull.asum(ﬂle“Funds")topmvideforpaymentofammmtsduefor:(n)taxesandasaessmentsand
olhqitennwhichcanattainpriorityoverthisSea:ritylnsuumontasalienorencumbmnceontherpqty;(b)loasehold
paymenmorgrmmdrentsontthroperty.ifany;(c)premiumsforanyandallinsmaneereqlﬁredbyLenderundaSecﬁonS;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insyrance premiyms in accordance with the provisions of Section 10, These items are called “Bscrow Items.” At
originaﬁonoratanyﬁmedmingﬂwtumofﬂlelnaml.endumqulﬁmﬂmComunityAmdaﬁlem.Fma.nd
Assessments,ifany,beemwedbyBorrower,andsuchdues,feesa.ndasaeuxhentashallbeanEscrowlwm.Bomwershall
pmmpﬂyﬁmnishwbendq-allnotioesofamountstobopaidundaﬂ:iaSecﬁon.Bm'rowersha]lpayLenderﬂleFunchfor
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Bmowu’sobﬁgaﬁontopayto[mduFundsforanyorallEamwItemsatanytime.Anysuchwa.ivetmayonlybein
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Hscrow
IwmaforwhichpaymentofFundshasbwnwnivedbyImdarmd,ifLenderl'Oqllire&shallfumishnoLenderreceipta
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
topmvidereceiptsshallforallpmposesbedeemedtobeacovenantandagreementcontainedinthisSecm-itylnsl:nmwnt,as
ﬂ:ephrase“oovenantandagreement”isusedinSecﬁon9.IfBormwaisobligatedtopayEmowItemsdirecﬂy,pmantm
awaiver,a.ndBo:mwerfailstopayﬂleamountdueforanEmwImlmdermnyexemiseitsﬁghtsunderSecﬁon9and
paysuchamountandBoxrowershalIlhenbeobligatedundaSection9torepaytoLenderanysuchamount.Lendermay
revokethewaiverastoanyorallEmetemsatanyﬁmebyanotieegiveninmordmewithSeetionISand,uponsuch
revocaﬁon.Bonowa'shallpaleoLenderallFunds,andinsuchamotmts,thatmthenrequiredtmderthisSeeﬁonS.

Lenda-may.atanyﬁme,collectandholthndsinananmunt(a)sufﬁdenttopernﬂtLendertoapplytheFundsat&xe
limzspedﬁedunderRESPA,and(b)nottoexceedthemaximmanmuntalendercanrequireunda-RESPA.Lendershall
esl:imatetheamountofFundsdueondlebasisofcmnntdatamdmasonableesﬁmueaofexpendihmoffumEmw
Items or otherwise in accordance with Applicable Law.

TheF\mdssha.llbehcldina.ninsﬁmtionwhosedepoaitsateinmdbyafedualagency,ins&umenta]ity,orenﬁty
(includ.ingLender,ifLenderisaninsﬁmﬁonwhondopositsmsoinnned)orinanyFedemlHomeLoanBank.Lendershall
applytheFlmdstopayﬂleEmwIwmsmlatathmﬂleﬁmespeciﬁedundaRESPA_ImdushaﬂnotchargeBonowufw
holding and applying the Funds, annually analyzing the escrow account, or verifying the Bscrow Items, unless Lender pays
BonowuintaestontheFundsandApplbablehwpunﬁmlmdutonmkemchachuge.Unlesaanasreementismadein
writingorApplicableLawrequhesintemattobepajdonﬂwFunds,Imdashnﬂnotberequiredtopame'owa'a.nyinta'est
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oreamingaontheFunds.BorrowetandLendercanagreeinwﬂling,however,thatintereﬂuha]lbepaidonﬁe&mds.
LendershallgivetoBorrower,wilhoutchm'ge,anannualaceomﬁngofﬂwthdsurequh'edbyRESPA.

IflhereisasmpluaofFundsheldinesaow,asdeﬁnedlmderRESPA,LendershallaccounttoBmowerfordleqxcess
ﬁmdsinaeeordancewithRESPA.Ifthereisashonageofﬁmdsheldinwcmw,asdeﬁnedundetRESPA,Leudushau
noﬁ.fyBormwerasrequiredbyRBSPA.andBmowershaﬂpaytoLendaﬂ:eamountneceumytomakeuptheshmgein
accordancewithRESPA.butinnomorethnn12monthlypaymenlx.IfthmisadeﬁciencyofFundsheldinescrow,as
deﬁnedlmderRBSPA.Lenda'shallnotifyBomwerasmquindbyRESPA,andBormwalhal]paytoLendettheamount
necemarytomakeupthedeﬁciencyinhccordancewiﬂlRESPA,butinnomomthanl2l'nonthlypaymnts.

Uponpaymentinfullofallsumnsecmedbyﬂ:isSecm'ityInsmmwnt.MdashallpromptlyreﬁmdtoBoxqu-any
Funds held by Lender.

4, Chargu;Lhu.Bomwersthlpaynlltaxeqasaeuments,chaxxea,ﬁnes,andimpouiﬁomam-ibumbletoﬂ:e
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
andCommmﬂtyAssodaﬁonDlws,Fees,mdAssemmenm,ifmy.Toﬂneexbnt&mt&xmitemsmEmwham,Bomwa
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument umless Borrower: (a) agrees
inwritingtothepaymentoftheobligaﬁonseanedbymelieninamanneraceeptnbletoLendu,butonlysolongas
Bmwerisperfomﬁngsuchagreennnt;(b)oontestnthelieningoodfaithby,ordefendsagainstenforcementofthelienin,
legalproceedingswhichinLender‘sopinionopmtetopreventdmenforcementofthelienwhﬂethowpmoeedingsare
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
I.enda'subordinaﬁngthelientothisSecmityhmument.HLendudmﬁnudmtanypmtoftherpmyismbjeama
lien whichcanatta.inpriorixyoverthisSecmitylnsu'ummt.LendermaygiveBomweranoﬁeeidenﬁfyingﬂwlien. Within
lOdaysofﬂJedateonwhichthatnotieeisgiven.Bou'owershallsaﬁnfythelienortaboneormeofﬂ)eacﬁonssetforﬂ:
above in this Section 4.

LendermaquuireBormwertopayaone—ﬁmedmrgeforarealesmtntaxveriﬁcal:ionandlorreportingservicemedby
Lender in connection with this Loan.

S. Propertylllunnce.Bmmwushaﬂbepﬂmimpmvmmﬁnowexisﬁngmhueafhrawtedontbehopaty
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, ecarthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentencescanchangedm-ingthetamoftbeLoan.ﬁeinmmcecan‘ierpmvidingtbeinsuranceshallbechombyBonowet
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requirc Borrower to pay, in connection with this Loan, either: (a) a one-time. charge for flood zone determination,
cerliﬁcaﬁonandlmckingsa'vices;or(b)aone-ﬁmechargeforﬂoodmnedetermimﬁonandcuﬁﬁcaﬁonwvicesand
subequentchnrgeseachﬁmermmppingsmsinﬂluchmguowmwhichmsomblymightaﬂwtmchdmﬁnaﬁmm
celﬁﬁcation.BormwershallalnoberesponsibleforlhepaymtofanyfeeaimposedbytheFedemlEmergencyMamgemnt
Agencyincmnecﬁonwithﬂlemviewofmyﬂmdzonedetaminaﬁonreuﬂﬁngﬁomanobjw&onbyBon'ower.

IfBonowerfa.ilstoma.intainanyofﬂ:eeovuageadescﬂbedabove,lmdermayobtaininnmoecovmge,atLender's
optionandBormwer’sexpeme.Lendaisundunoobﬁgaﬁmmpmvhueanyparﬁculutypeoramumofeovmge.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
ﬂ:econtentsofthePropq-ty,agdnstmyﬂahhazmﬂorﬁabﬂitymdmightpmvidegreﬂuorlemaeovmgetbmwaﬁ
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed

addiﬁonaldebtofBou'owersecmedbythisSecm'ity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notico from Leader to Borrower requesting payment.
Allinsm'ancepoliciesrequimdbyLendcandrenewalsofsuchpolicieashallbesubjecttoLender’sﬁghttodisapprove
such policies, shallincludeastandardmortgageclause.mdshallnamcLenderasmortgageeandlorasanaddiﬁonal loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
olhawiscrequiredbylmdu',fordmagem.or@s&ueﬁonof.thehoperty,uuchpolicyshallincludeastnndardmoﬂgage
clausemdshaﬂnamelmdaasmmtgageeandlmasanaddiﬁonalloupayee.
Intheeventofloas,Bourowershaﬂgivepmmptmﬁoemtheinmmcecuﬁaandl.ender.Lendermnymnkeproofof
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying msumcewmreqlﬁredbylnnda.shaﬂboappﬁedmmaﬁmormpdrofthe&opmy.if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
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p«ioil:ndershdlhaveﬁneﬁghtmholdmchinsmcepmceedsmﬁlhnduhashadmopportunitytoinspectmh
PropatytoenmﬂleworkhasbeencompletedaoLenda"ssaﬁsfacﬁon,pmvidedthatmchinspecﬁonaha]lbeundutakm
prompdy.[.endetmaydisbmepmceedaforthempainandresmﬁoninasinglepaymentorinaseriesofwogresa
paymentsasthewm'kiscompleted.UnleuanagmementismadeinwriﬁngorAppﬁcableLawrequiresintuesttobepaidon
mchinsuranoepnoceeds,Lendersha]lnotberequiredtopayBormweranyintemstorearningsonsuchproceeds.Feesfor
publicadjusters,moﬂmthi!dpuﬁu,raainedbmemwu’shﬂlnmbepddmnofmeinmmoepmceedsandsha.llbethe
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
&einmmmepmceedsshaﬂbeappﬁedmﬂ:emmsmmdbythis&mnityhmmnmnwhetherornotthendue,withthe
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim.thenLenda‘maynegoﬁateandseﬂeﬂ)eclaimThe30-dayperiodwillbeginwhentbenoticeiagivm.Ineitha'event,
orifLmderacquirestthmpertymdaSeaionnmoihqwin,BonowahmbyassigmmLender(a)Bqu’sﬁghmm
anyinmncepmceedsinananmuntnottoexoeedtheamountsunpaidunder&eNoteorthisSecmityIns!nmmt.and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
ﬂ:einsurancepmceedseithatorepairorrestoretherpa‘tyortopayamountsunpaidundutheNoteorﬂ:isSemrity
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
daysaﬁertheexecuﬁonofﬂlisSecm-ityInsmmandahallconlinuetooowpyﬂxehopa‘tyasBmowa"sprincipal
reaideneeforatleastoneyearaftathedateofocwpancy,unleasLenderolherwiseagreeainwriﬁng.whichconsentshnllnot
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Barrower is
reddinginﬂ)ePropelty,Bormwcrshn]lmaintainﬂlePropenyinordertopmventtherpmyﬁomdetedoraﬁnga'
dea'em'nginva.lueduetoilxcondiﬁon.UnlesaitisdetuminedpmmnttoSecﬁonSthatrepairormﬁoraﬁonisnot
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insuranceorcondemnaﬁonpmeeedampaidinconnecﬁonwimdamageto,orthetnkingof,therpaty,Borrowershallbe
responsibleforrepairingorrestoﬁngthoPmpatyonlyifLenderhasreleawdpmceedsforsuchpm'pomLendermay
disburse procoeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed.Ifmeimmmeemcondemnaﬁonpmoeedsmmtaufﬁdmtmrepairmmthehopcty,Bormwerisnot
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
mayinspecttheintu-ioroflhcimpmvmtsonﬂlePropetty.LendetshallgiveBmowernoﬁceatthetimeoforpriorto
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9, ProtedonofLender’lIntereatlnﬂ:oPmpMylndeghtlUndu-ﬂtheanityInm-mntlf(a)Bmmwer
failshopuformtbecovenantsandagreemenmoontainedinﬂ:isSecmityInsmnnent,(b)tha'eisalega.lpmceed.ingthatnﬁght
signiﬁcanﬂyaﬂ'eotl.enda'sinta‘estintherpatyandlorﬂgbmunduthisSecunitylnsmlment(suchuapmceedingin
bankmptcy.probate,forcondqmnaﬁonorforfeiune,forenforcementofalienwhichmayattainpﬂorityoverthisSean'ity
Insmmeutormenfomelawsorregulaﬁons),ar(c)BorrowerhasabandonedthePropedy.ﬂlenLendumaydoandpayfor
whntev«ismsonableorappropﬂaﬁempmtectLenda’sinminiherpatyandrishtsunda'thisSecm'ityInsu'lmnent,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
canindudo,butmnotlinﬁtedto:(a)payingnnymsaecmedhyalienwhichhasprioﬂtyoverthisSean-ityInsu'ment;
(b)appemingincomt;and(c)payingreasonableattomeys‘feesnopmwctitainterestinthePropqtyandlorrightslmdu'this
Securitylnstmment,includ.ingitssecuredpodﬁoninabankrupwyproceeding.Secmingdxerpu-tyincludegbutisnot
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, Although
LendermaytakeactionunderthisSwtion9,Lenderdoeanothavetodosoa.ndisnotunderanydutyorobl.igaﬁontodoso.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. If Borrower
acquiresfeel:itletolbcProperty,theleaseholdandﬂlefeeﬁﬂesha]lnotma'geuuleasLenderagreestoﬂlemu'gerinwriﬁng.

10. Mnrtgagelmurance.IfLendarqqmmdMatgagohmmceasacondiﬁonofmnkingtheLom,Bomwashaﬂ
paytheptenﬁumsmquh'edtomnintaintheMortgageInmaneeinﬂect.If,foranyreason,theMatgageInsmancecovmge
reqdredbyLmderommbeavdlabhﬁomthemtgagemmdmmviwﬂypmﬁdedsuchinumnceandBorrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substnntiallyeqnﬁvalenttod:ecosttoBmmweroftheMortgageInsmancepreviouslyineffect,ﬁ'omanaltemanemtgage
insurer selected by Lender. If substantially equivaleat Mortgage Insurance coverage is not available, Borrower shall continue
topwtoLenda'theammmtoftheseparatelydeaignatedpaymtsthatwmduewheuﬂ:einsmanceoovmgeceasedtobein
eﬂ"ect.Lenderwillwcept.useandretaind:eupaymenhasamn—reftmdablelosstesuveinﬁwome‘tgageInsmﬂce.Such
bumaveshnﬂbenon—mﬁmdaﬂgnﬂwitbﬂmdingﬂnfad&ﬂtheLomhﬂﬁmamlypddmﬁdLandLendershallnotbe
requiredtopayBonoWeranyintereﬂoreamingsonmchlommu-ve.Lenda-cannolongarequireloareurvepaymtsif
Mm;agohnmcemvmge(mmemomtmdfmthepeﬁodﬂmhndarequhm)pmﬁdedbyaninmmselectedby
Lmduaga.inbeconwsavaﬂable,isobmineimdLmdamquiresupnatdydesignatbdpaymenmmwudlhepmmiumsfm
Mortgagelnsm'ance.HLendumquh'edetgagehmnoeuacmdiﬁmofmahngmeLommdBmwuwurequhedm
make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to
pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Bo:rowerdoesnotrepaythel.oanasagreed.Bo:mwerisnotapm’tytolheMoﬂgageInmn'ance.

Mongageinsmevaluatetheirtotalﬁskonallsuchinmnncei.nforoeﬁ’omﬁnwtolimo.andmnyenterinm
agmementswiﬂ:otherpan:ieatlmtshareormodifytheirrisk,orreducelom.Theaeagmenwntsmonwrmsandconditions

Asarewltofthescagreements,Lender.anypmchmeroftheNoto,anothetinsmer,nnyreinsw.anyotherenﬁty,or
a.nyaﬂilinteofanyoftheforegoing,mayreceive(direcﬂyorindirectly)ammmtl&mtdu'ivefrom(ormightbecharactuized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for ing or modifying the mortgage insurer’s
ﬁsk,orreducinglomes.Ifsuchagremwntproviduﬂ:ﬂmaﬂiﬁaboflmdahkuashmoftheinmu’sﬂskinemhmge
forashmoflhepremimpddtotheinm,&:emngmentisoﬁentamed“capﬁvereinsmnce."Fmthm

(=) Anymd:ammhwﬂmtaﬂedﬂ:emmtﬂaﬂhmmbuawdhpaymrMmhlmneq
orlnyoﬂlertu'mofﬂleLoan.Snd:mwﬂlnotlnq‘easeﬂnamﬂmtBouowerwmowoforMortgage
Inmrmee,andlheywﬂlnotenﬂﬂel!orrowertoanyrdhnd.

() Anyluchlmuwmmtaﬂedﬁeﬂghuhmmhu—ﬂmy—wlﬂ:rupeamﬂan
InmrancennderﬂleﬂomoownersProueﬂonActoflmwmyodm-hw.Thuerlghhmylndudetherlghtw

11, Mmthhceﬂmummds;FoﬂMAﬂMimﬂmmmProcedsmhmbynﬁgndwmdM
bo paid to Lender.

restoration or repair is economically feasibie and Lender's security is not lessened. During such repair and restoration period,
LendershallhavctheﬁghttoholdsuchMiseeﬂaneoumceedsmﬁlederhashadmoppormﬂtywimpectsuchPmpMy
ﬁoensmthcworkhasboencompletedtoLmdu’snaﬁsfneﬁon.providedthatluchhspecﬁonshaﬂbelmda'takenpmmpﬂy.
Lendernmypayfortberepainmdmwraﬁonmasingledisbmsementminaseriesofpmg:uspaymmmutheworkin
completed. UnleasanagreementismadeinwriﬁngorApplicableLawrequiru interest to be paid on such Miscellancous
Proceeds.[mdudmﬂnotbemquh'edmpamemweranyiﬁterutormﬁngaonsuchMiscellaneoustceedl.Ifthe
restoraﬁonorrepah-ismteconomicaﬂyfeasiblem-Lender’saecmitywwldbelmned, the Miscellaneous Proceeds shall be
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appliedtothemnmsecuredbythiaSemnityInsh‘ument,whetherornotthendue,withtheemcess,ifany,pﬁdtoBorrowu.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Intheevmtofatotaltaking,deau'udion.orlossinvalueofﬂlePropaty,theMimllanemumeedsshaﬂbeappﬁedm
ﬂ:ewmssecmedbythjsSecuritylnsu-ument,whethuornotﬂwndue,withtbeexmifany,paidtol!onower.

Intheeventofapﬂa.ltaking.desiruction,orlossinvalueoftheProputyinwhiehthefah'mm'kctvaluoofthe
Propatyinmwdiatelybefomﬂlepmﬁaltaking,destrucﬁon.orloasmvalueisequa]toorgreatuthandleamolmtoftheam
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lmderoﬂ:erwiscagreeinwxiting,ﬂ:emmssecuredbythisSecsnityInshmwntuhaﬂbemducedbyﬂ:emmumafthe
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
pwaltaking.desmm:ion,orlossinvaluedividedby(b)ﬂlefairmarkotvalueoftherpatyimnwdia:elybefomthepaxtinl
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthceventofaparﬁa.ltaking.desu-ucﬁon,orlossinvalueoftbePropeltyinwhichthefa.irmnrketvalueofthe
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immedial:elybeforetheparﬁa.ltaking.desu'mﬁon,orlouinvaluo.unlessBomwaandLendaoﬂwrwiscagreeinwﬂﬁng,
ﬂleMiscellaneousProceedsshaﬂboappﬁedm&emmsswmedbyﬂ:isSeanityhsmmentwhethumnotthesumsm
then due.

IfthePropertyisabandonedbyBorrower,mif.afbernoﬁcebyLenderhoBonowa-ﬂmtﬂmOppodngPaﬂy(asdeﬁned
inthene.xtsenmnce)offmtomakzanawmﬂwseuleaclaimfordamages,Bou'owa'failstorespondtolnnda-wiﬂninw
days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to
restorationm'repﬁofﬂaerpertyormthesmsecmcdbythisSean-ityInsu'ummt,whethetornotdlendue.“Opposi.ng
Pmty"nwansthelhhdpmtythatowesBomwerMisceﬂaneoustcwdaorthepmtyagainxtwhomBorrowcrhasarightof
action in regard to Miscellaneous Proceeds.

Bo::roweruha.llbeindefaultifanyacﬁmmptoceeding,whethacivﬂmainﬁn&iabeglmﬂm,inl.endu'sjudgnnnn
oonldresultinfoqfdhneoftherp«tymoth«mbﬂdimpahmentofLend«'sintueﬂmﬂmepqtyorrightsundetthia
Socuritylmu'lment.Bomwccanamwcbadefaﬂtmiﬂ'accduaﬁmhuommﬂrdnmupmvidedinsm19,
bycausingﬂ:eacﬁonorproeeedingtobedimnissedwiﬂ:arulingthut,inlmder'ajudgment,precludesforfdun'eofthe
Propertya'othermateria.limpailmtofLender'sintﬁeﬂintherpatyorrightaunderthisSewrityInstrument.The
proceedsofanyawudorclaimfordamagesthntmamibutabletotheimpahmentofl.ender'aintctestindlePropertym
hereby assigned and shall be paid to Lender.

AllMiscellaneousProceedsthatarenotappliedtorestomﬁonorrepa.iroftherpettysha]]beappliedinmeorder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tine for payment or
nmdiﬁcaﬁonofamorﬁzaﬁonofﬂleummsean'edbythisSecurityInsu'umentgrantedbyhendettoBon'owerormy
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
lnextendtimeforpaymentorotherwisemodifyamorﬁzaﬁonofﬂmmmmsecuredbythisSecurityInsmlmentbyreasonof
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Sucoemminlnterestomeowq'orinamotmtsleuﬂmnﬂwamountdwnduo.shallnotbeawaiveroforprecludethe
exercise of any right or remedy.

13, JolntlndSeventhblﬂty;Co-dgnui;SumnndAldgmBound.Bon'owacovenantsandagmeathat
Borrower’s obligations and lisbility shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-gigner™): (a) is co-signing this Security Instrument only to mortgage, grant and convey
ﬂ:em—signer’sintaestinﬂxerpa‘tyunduthetamofﬂﬁsSecmityhmq(b)isnotperaona]lyobligatedtopay
mesumsseanedbythisSecmityInstmnmt;md(c)agreesthat[.endetandanyothetBorrowercanagreetoextend,
modify,forbemormnkeanywconunodaﬁomwithregardtoﬂ:etelmsofﬂﬁsSecm-itylnstrumentorﬂ:oNotewithwtthe
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
underlhisSeanityhs&ummtinwﬁﬁng,andisappmvedhyLenda.shallobminallofBormwer’sﬁghtsandbeneﬁtsunda
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Ins&mentunleasl.endaagreestomchreleueinwﬂﬁng.ﬂecovemmandngreementsofﬂﬂsSecm-ityInslrumentsha]J
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. LoanChrgu.LendetmaychargeBon'owerfeesforsewicesperfomwdinoonnecﬁonwiﬂlBon'ower'sdefault,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
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limited to, attorneys’ fees, property inspection and valuation fees. Inregm'dtoanyodlerfeea,theabsenceofexprmauﬂ:ority
inthisSecm-ityInsumenttochargeaspeciﬂcfeetoBomwershaﬂnotbeconmueduapmhibiﬁononthechargingofsuch
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
IftheLomiswbjecttoalawwhichseumximmloanchm'gegandthathwisﬁnaﬂyintupmtedsoﬂmtﬂwintaest
oroﬂ:a'loanchm'geacollmdortobecollectedineonnecﬁonwithﬂ:eLoaneuceedthepermithedlhzﬁm,then: (2) any such

mfundbyredwingﬂ:epﬂncipalowedmdcﬁ:eNoteorbymnﬁngadﬁectpaynmthomwmIfareflmdreduces
principal,themducﬁonwdﬂbemtedasapmﬁalpmpaymmtwithommyprepaymmtcharge(whethetornota;repayment
chnrgei&pmvidedforuuda'theNote).Bmmwa"sacceptanceofanysuchreﬁmdmndebydirectpaymmthormwawiﬂ
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notlees.AllnoticesgivenbyBormwerorLenderinconnecﬁonwithﬂﬁsSearrityInstrumentmustbeinwriﬁng.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when acmﬂlydeliveredtoBmmwer'snoﬁceaddrmifsentbyoﬂmmeans. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shallbechropertyAdd:munlessBorrowerhasdesignawdasubsﬁmtenoﬁceaddreubynoﬁcetoLenda.Borrowershall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designatednoﬁceaddremundathisSecmityIns&umentatmyoneﬁm.Anynoﬁcetonershallbegivenbydelivelingit
orbymai]ingitbyﬁrstclassmaﬂtoLender’saddressstawdheteinunlessLmderhasdedgnawdanoﬂwraddressbymﬁcem
Bormwer.AnynotioeinconnecﬁonwiththisSeanityInsu'umentshallnotbedeemedtohavcbeengiventoLenderunﬁl
actoally received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Appﬁmﬂehwreqtﬁ:umtwiﬂuﬁdyﬁemdingmquﬁemﬂmdumiswmityhmummt

16. GovernlngLaw;Sevmbﬂty;knluofComhueﬂomMSwmityhsmmthbegovanedbyfeduﬂhw
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
aﬂowtheparﬁestoagreebyeon&actoritmigbtbosilent.butsuchsilencesha]]notbeconsmledasaprohibiﬁonagaimt
agreenwntbyconlrwt.Ind)eeventdmtanyprovinionorclauseofthisSecm'itylnstnmlentortheNoteconﬂictswith
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a)wodsofthemmﬂinegendershaﬂmeanandincludecompondingneuter
wou'dsorwordsofﬂlefemininegendcr;(b)wordsinﬂ:esingulm-shaﬂmemandinchldetheplmnlandvioevma;a.nd(c)the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tnnderofﬂ:erpertyoraBeneﬂdnlIntu’utlnBomm.AsuxdinthisSecﬁon 18, “Interest in the
Propa-ty"meama.uylegalorbeneﬁcialinterestinﬂ:erpaty,including,butnotlinﬂtedto.tboubeneﬁdalintereats
MME&WdmememdeeiMlmentsﬂamanmwagreement.theintentofwhichiathe
transfer of title by Borrower at a future date to a purchaser.

IfalloranyputofthePtopertyoranyInterestintherpatyissoldm&ansferred(orifBonowaisnotanatm'al
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
requheinmediabpaymentinfuﬂofaﬂsmsecuredbythisSecmityIns&ummt. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
mmssecmedbythisSecm-ityInsMnnent.Imerowerfaﬂstopayﬂ:enmspriortoﬂ:eexpimﬁonofthispaiod,lmder
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
l:herightlohavemforcmntofthisSecmityInsuumtdinconﬁnuedatanyl:imepdorlaotboearlieatof: (a) five days before
saleoftherputypmluantmanypowerofsalocontainedinﬂﬁsSecm'itylnsu'mnent;(b)nwhotherperiodasApplicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Insu'mentandﬂ)eNoteasifnomeleraﬁonhadoocmmd;(b)cmesanydefmﬂtofanyotb«covennntsoragreemems;
(c)paysa]lexpenseaincmredinenforcingdﬁsSecm-ityInslrument,including,butnotlimitedno,reasonableattorneys' fees,
pmpa-tyinapecﬁonandvalualionfees,mdothu'feesinamedfor&lepmpooeofpmtwﬁngLendu’smwrutintherputy
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and rights under this Security Instrument; and, (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender inay require that Barrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remein with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action,
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and epportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materisls containing asbestos
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
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unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be
cured;nnd(d)Mhﬂmhmﬁedehnkmorbefomﬂndahspedﬂedhﬂnmﬂwmmﬂthmﬂmd
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrewer of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to scceleration and sale. If the default is not cured on or beforé the date specified in the
notice, Lender at its option may require immediste payment in full of all sums secured by this Security Instrument
without farther demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies previded in this Section 22,
including, but not limited to, reasonable attorneys’ fees and coats of title evidence.

IfLendu-lnvokuﬂlepowu'of;mlo,Lenderlhallexeulteorume'l‘rmuetouemteawﬂttennomoofme
occurrence of an event of default and of Lender’s election to canse the Property to be sold and shall cause such notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale
in the manner prescribed by AppHcable Law to Borrower and to other persons prescribed by Applicable Law. After
the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or impHed. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale In the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitied to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.

25, Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include those awarded
by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance.

!
\

WARNING \

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insgrance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
coverage may be the date your prior coverage lapsed or the date you failed to provide proof of
coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on
your own and may not satisfy any need for property damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of
this Security Instrument and ip-gny Rider executed by Borrower and recorded with it.

(Seal) (Seal)

Todd Stewart ' -Borrower ~ Jodle rt -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of OR
County of Klamath
This instrument was acknowledged before me on \Jﬂ‘—‘l 3, Roo3 (date) by

Todd Stewart, Jodle Stewart
(person|s] acknowledging).

Notary Public for Oregon

Docobng J. lifri por

My commission expires: 42 o-07
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.STATE OF Loan No.: 2011534
COUNTY OF BEFORE ME, the undersigned authority, on this day personally appeared:

TO BE FILLED IN PERSONALLY BY SELLER OR BORROWER IN HIS/HER OWN HANDWRITING
INDEMNITY AND AFFIDAVITS AS TO DEBTS, LIENS AND POSSESSION - USE SEPARATE FORM FOR EACH PARTY

gngE PROPERTY: brone- A 63577
arn g

Seller or Owner-Borrower* fJJ {74:(/‘0"/'

Contractor (if new construction)

Personally know to me to be the person whose name is subscribad hereto and upon his/her cath deposes and says that no proceedings in bankruptcy or
receivership have been instituted by or against him/her and that the marital status of Affiant has not changed since the day of acquisition of said property
and represents to the purchaser and/or Lender in this transaction that thers are;

1. No unpaid debts for lighting and plumbing fixtures, water heaters, floors, fumnaces, heaters, air conditioners, bullt-in firepiace soreens, Instalied
outdoor cooling equipment, swimming pool equipment, bullt-in cleaning equipment, bullt-in kitchen equipment, sateliite dish, radio or television antenna,
garage door openers, carpeting, rugs, lawn sprinkiing systems, venetian biinds, curiains and rods, window shades, draperies and rods, vatances,
screens, shutters, awriings, mirrors, cellings fans, sttic fans, mail boxes, security and fire alarm detection equipment, water softener, electric apptiances,
fences, sireet paving, or any personal property or fixtures that are located on the subject propérty described-above, and that no such ltems have been
purchased on time payment contracts, and there are no securlty intsrests on such property secured by financing statement, securlty agresment or
otherwise except the following:
Creditor Approximate Amount
2707

(if NONE, write “NONE" on blank iine)

2. No loans, unpaid judgements, or liens (including Federal or State Liens or Judgment Liens) and no unpald association or govemnmental taxes,
charges or assessment of any kind on such property except the following:

Creditor proximats Amount
oy A ’

(fNONE, write "NONE" on biank line)

3. All labor and materials used in the construction of improvements on the above-described property have been paid for and thers are now no unpak
labor or material claims against the improvements or the property upon which same are situated, and | hereby declare that all sums of money due for the
consiruction of improvements have been fully paid and satisfied, except the following: 22072 2

(i NONE, write "NONE on blank line)
4. No leases, contracts to sefl the land, or parties in possession other than Aflant except as follows: L7040 <
(if NONE, write "NONE on blank line)

*5. To be fllled in if a sale — “The Seller is not a non-resident allen, foreign corporation, foreign trust, foreign estate or other foreign
entity (as defined in the Interal Revenue Code and Income Tax Regulations). Seller's U. S. employer identification number (or Soclal
Security Number) is: . Seller's address (office address, if Seller is an entity; home address If Seller Is an
individual) Is: _
This Affidavit may be disclosed to the Internal Revenue Service and is fumished to Buyer to inform Buyer that withholding of tax is not required under
Section 1445 of the Intemnal Revenue Code.

INDEMNITY: | AGREE TO PAY ON DEMAND TO THE PURCHASERS AND/OR LENDER AND/OR TITLE COMPANIES (INCLUDING STEWART

TITLE GUARANTY COMPANY) IN THIS TRANSACTION, THEIR SUCCESSORS AND ASSIGNS, ALL AMOUNTS SECURED BY AND ALL LIENS,

CLAIMS, OR RIGHTS NOT SHOWN ABOVE, TOGETHER WILL ALL COSTS, LOSS AND ATTORNEY'S FEES THAT SAID PARTIES MAY INCUR IN

CONNECTION WITH SUCH UNMENTIONED LIENS, PROVIDED SAID LIENS, CLAIMS, OR RIGHTS EITHER CURRENTLY APPLY TO SUCH

PROPERTY, OR A PART THEREOF, OR ARE SUBSEQUENTLY ESTABLISHED AGAINST SAID PROPERTY AND ARE CREATED BY ME, KNOWN

;\'; ME, OR HAVE AN INCEPTION OR ATTACHMENT DATE PRIOR TO THE CLOSING OF THIS TRANSACTION AND RECORDING OF THE DEED
D MORTGAGE.

| realize that the Purchaser and Lender and titie companies In this transaction are relying on the representations contained herein in purchasing same or
lending money thereon and issuing titie policies and wouki not purchase same or lend money or issue a title policy thereon uniess sald representations
X ler or, r js an entity, | have authority to sign on Xs behalf.

)
yr(:?nf I
& am® rd*’

*NOTE: This form is 1o be fled In and signed by Selier in case of sale. i no sale, it is 1o be fiked In and signed by the Owner-Borrower. If there is any new construction, the
confrector must alao join In this form or il in and sign a separate one.

“if Seller Is a non-resident allen, foreign corporation, etc., call your manager or underwriting personne! (1-800-729-1902).
NOTE TO BUYER Buyer must retain until end of fifth taxable year of transfer and must fie with the intemal Revenue Service If required by reguiation or otherwise.
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