03 SEP 18 9:24 6958:7

sl”

)8

1.

Vol _M03 _ Page
State of Oregon, of
Recorded 09/18/03 p . m
VolM03Pg_b4S87-93
: Linda Clerk
quﬁﬁum Fee $ Smi%é/ Cmgof Pgs 7
%Avm Suite 2020
, WA 88104-1814 o et e e e e
Whea Recorded Return To:
U.S. , Inc.
%’a”»&'wﬁur”'”‘
State of Orogin mmmmram%mm
LINE OF CREDIT TRUST DEED 1SS 7177
5[0 5—06 g ‘{L, (With Future Advance Clausc)
DATE AND PARTIES. The date of this Deed of Trust (Security Instrumens) is .August 18,2003

and the parties, their addresses and tax identification numbers, if required, are as fallows:

GRANTOR:
CARL R. FERNLUND AND NANCY L. FERNLUND, HUSBAND AND WIFE

Em.nfammmmmmmm.fmmmcmm.mmmm
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Assoclation
111 S.W. Fifth Avenue, Stite 3500
Portiand, OR 97204

LENDER: (.S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYAﬁCE. Fmgoodandwhabhwnddu:ﬂomtherwdptmdsufﬂquofwﬂqhhachowledged,mdm
mmmw(mm)mmm'smmmu&muymmcmmm
m,mmu@nlhmmm,mmh&ebm&mw.ﬁﬁmdﬂe.tbmﬂnmsm
property:

mmﬂmneddmmummedmmwwmummmmwwymmm
by reference.

The property is located tn KaMath e at 5370 HARPOLDROAD
(County)
SO YOIPTOPOTOUURTY - .. . 7 2. NS . Oregon 97623
(Address) (Cy) (ZIP Code)
T Mﬁaﬂﬂgbﬂ.m,ﬁpmmm.myalﬂm.mm,oﬂmd rights, all water and riparian
ﬂﬁ?ﬂr , and water stock and mmmwmnﬁu.mmmmm
nOw, or at any time in the future, be part of the real éstate described above (all referred to as "Property”).
CREGON - DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) 004518326 W’gﬁ‘)
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10.

69588

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.87,8%8.00.............. derereaeneninsennane This Himitation of amount does rot include interest and other foes
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the tecms of this-Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include itsms such 8s borrowers’ names, note amounts, interost rates, maturity dates, etc.)

]
|
£5

security
A. To make all payments when due and to perform or comply with all covenants.
B.Toprm::ﬁlnyvdehvumLendumymdcesﬂntGmmm&mtheholdu.
C.Not to any modification or extension of, nor to request amy future advances under any note or agreement
secured by the Hen document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease L&Wm'
when due. Lender may require Grantor to to of
and the receipts evidencing Grantor's payment. Grantor will defend title to the
Property any claims that would impair the ien of this Security Instrument. Grantor agrees to assign to Lender,
requested by Lender, rights, claims or defenses Grantor may have against parties who supply labor or
mainlalnorimpmvelhem{mpmy.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
immediately due and upon the creation of, or contract for the creation of, lien, encumbrance, transfer or sale
ofthePrmy.Tlﬂs ummmmmmmuc.nnssn.u . This
covenant . run with the Property and shall remain in the Secured Debt is paid in full this

%
E
|
E

;
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11.

12.

13.

14.

15.

Lender or Lender's , at Lender's , enter the at reasonable time for the of
the " Lender stall ghoe Gretur notes st fe wmmm%m?ma Recuable parpmec i
ﬂ:em:mly of the Property shall be entirely for Lender's will in no way rely on

AUTHORITYTOPERFORM.IfGrmtwfaﬂstoperformmyd:gzoranyofﬂncovemnlanmmedmthh&mﬂty

Instrument, Lender may, without notice, perform or cause them to . Grantor appoints Lender as in
fact to sign Granter's name or pay amonmmamryforperfomm.\lmdermtoperformform not
mtemobhgaﬂonhperfmm.anﬂ%dm"sfaihne;w will not preclude &ommcls;ganyof[@ar’s
other rights under the law or this Security Instrument. any construction on the Propesty is discontinued or not carried on

mamm.mmmmmmmmmm'smmymmmemm.wm

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor
pmlelonsofanyleaseifthisSeun%Mmhonalmhold.lﬂhe includes a unit in
planned Grantor

development

a condomintum

unit development, perform all of Grantor's duties under the covenants, -laws, or regulations of the
condomintum or planned unit .
DEFAULT. Grantor will be in default if any obligated on the Debt fails to make when due
Grantor will be in defsult if a breach occurs terms of this Security Instrument or any other executed
for the of creating, or guarantying the Secured Debt. A good faith belief by Lender that Lender at
time 1is with to any or entity obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is shall also constitute an event of default.

004518328 (pumfga)
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16.

17.

18.

19.

mmMmm ﬂlem.thmto(} .
in any deed of comveyance shall be prima of the facts set forth therein
A oo e el et Tt L6 acospiance by Leader of an e e EaT paanent on the
y or pot sum or on
Secured Debt after the Isdueorisaeceluttedor&foredo&? are shall not constitute a

waiver of Lender's tor cure of existing defeult. By not exercising remedy on Grantor's
m.mmwwammmwﬂumMammm%m.

represents, warrants that:
A.mupreﬂouslydischudmdu:howledgedin to Lender, no Hazardous Substance is or will be located,
or released on or in the Property. This restriction not to small quantities of Hazardous Substances

thﬂmgumﬂymm(t‘obe for the normal use and maintenancs of the .

B. Except as and ledged in writing to Lender, Grantor and every tenant been, are, and
shall in fall whhmyﬁpﬂmhleEuvimmmhllaw

C. Grantor shall Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the or there Is a viglation of any Environmental Law concerning the Property. In such an event,
Grantor shall take remedial action in accordance with any Environmental Law.

D.mmwmmmmmumucmmMmmmmmym

threamdlnva%dm.cldm.or relating to the release or threatened release of

Substance or the hﬂmdmyﬂnvmm. o
CONDEMNATION. Grantor will Lender notice of any pending or threatened action, by private or public
entities o or take any or ofﬂerp&y%mﬁmﬂmmﬂmdomm,muy:Kmm.Gmm

authorizes A
Leﬂrhwmdsdmamdmdﬂmmwmmamﬁmﬂonmmhuukhgofanmmymd

- 1994 Barkers Systems, inc., St. Cloud, MN Farm USE-REDT-OR @//2001 . nLy 22
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MWMWWMMNWM&MNM&M
Secared whether er not due, at Lender' . of shall
e I O S e s,y Sl oo el

. If kuxlmd , Grantor insurance policles and proceeds
damgetnth?% mmmmgﬂmamwmm‘ ﬁ'otg

20. ESCROW FOR TAXES AND INSURANCE. Unlessoﬂmtwheprovldedlnasepanteagrment.&‘anmrwmmtbe
required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender request, amy
ﬂmmmmmmmmmm.mwwm de'ﬁ.andﬂlem'y
wmmwﬂﬂmﬂmmmmmmm-m continue, and preserve Grantor's

ongaﬂonsunduﬂﬂsSeunﬂyIm&muﬂandLmdu'sﬂenﬁhsmﬂanpmy.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Instrument are joint and individual. If Grantor signs this Sectrity Instrument but does not an evidence of

debt, G does so to Grantor's interest in the to secure payment ef the Debt and
Grantor does not agree to liable on the Secured Debt. If Instrument secures a guaranty between
mem.mwwmmﬂwmywm : any action or claim against
Grantor or any party indebéed under the obligation. rights inchule, but are not to, any antl-deficlency or
one-action laws. Grantor that Lender and any to this Instrument may extend, modify or make any
change in the terms of this Instrument or any evidence of debt Grantor's consent. Such a change will not
rejease Grantor from the terms of this Instrument. The duties and benefits of this Security Instrument shail bind

and benefit the successors and assigns of G; and Lender.

ml«:&mﬂ ’I‘lﬂsSegrnyIns'tmmentztgmpletemd integrated Instrument whereﬂl::
s not
amended or modified by oral section in this Security .manyamezaymhmdm
the Secured Debt that conflicts with law will not be effective, unless thet law er permits the
variations WWHdewmmhm to its terms, that
section will and will not the enforceability of the remainder of this Security Whenever used,

25. NOTICE. Unless otherwise law, any notice shall be it or it by first class mail
s S o g o s Ml b g by ey i o by mling i 1y et s
Notice to ane grantor will be deemed to be notice to ail grantors.

26. WAIVERS. to the extent law, Grantor waives all and homestead

InlheEmln . prohibited by appraisement exunpﬁonrlglm

27. OTHER TERMS. If checked, the following are applicable to this Security Instrament: ’
LheofCrdh.!hSemedDeMimhdesamohbghmdewﬂm.AﬂmugbﬁeSomdDeMmyh
reduced to a zero balance, this Security Instrument will-remain in effect until released.
CmduLm.MSemityMuMmmoﬂlpﬂmhmnedfuﬂwmmwmofmimpmvm
on the Propesty.
letureFl]ing.GmmrmmLmduamtylnmummgoodsﬂmGnMommwormmemm
that are or will become relatedm toﬂlePropetty.b'I;lﬂsledSocurnyof Instrmentfor suffices as a financing statement
and carbon, or record of Article 9 of the Uniform

any C“glmmphu reproduction may purposes

m..Mwmwwdehmwmmmwmmwm

amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider Other .....coovevrieiiiiiiiirieiiiiiennieeceirennnees

004518328 50of6)
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Addiional Terms. 69592

e S CARL R/FERe G

ACKNOWLEDGMENT

—— STATE OF OWU .......................... ,CO FKI&W _________
by CARLR FEMWL FERNLU AL R

-----------------------------------------------------------------------------

REQUEST FOR RECONVEYANCE
* (Not to be completed until paid in full)

.1ma-m's,--.b=.,sr.uwd.m Form USB-REDT-OR S/S/2001 004518326 (page 6 of 6)
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EXHIBIT A

THAT PORTION OF THE SE 1/4 OF NW 1/4 OF SECTION 20, TOWNSHIP
39 SOUTH, RANGE 11 EAST OF THE WILLAMETTE MERIDIAN, IN THE
COUNTY OF KLAMATH, STATE OF OREGON, LYING NORTHWESTERLY OF
THE BONARIZA-MALIN HIGHWAY.

Permanent Parcel Number: R604670
CARL R. FERNLUND AND NANCY L. FERNLUND, HUSBAND AND WIFE

5370 HARPOLD ROAD, BONANZA OR 97623
Loan Reference Number : 20031921129130
First Bmerican Order No: 4518326
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