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1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .ANGUSt28,2003 . ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
JAMES A. MOREY, JR. AND JAN K. MOREY

Ew.mﬁrmmm&mmwmm.f&wmcmm.mmm
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, Natlonal Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y,s, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The property is located in KIamath s at .. 4911 VILLA DRIVE

wiﬂ:all , mineral olland all
now.oratanyﬂmelnthefum bepartoftherealeslntedescrlbedabove(allreferredtoas Property
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $13:000.00 ... This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this Hmitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform amy of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) ar other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (Waen refirencing the debts below it is
suggested that you include jtems such as borrowers’ names, noto amounts, interest rates, meturity dates, etc.)

D. All additional sums advanced and expenses
Property and its value and any other sums advanced

mmymbmﬂmemwfmmwywmwmdmmdm.

PAYMENTS. Grantor agrees that all under the Secured Debt will be pald when due and in accordance with the
terms of the Secured Debt and this Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to trrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale, Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With to other , deed of trust, security agreement or other Hen
dmmmtﬂntumhdapﬂmmhyhﬂedmmmﬁ‘mm%, Grantor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B.ToprnmdeﬂmmLmdamymﬂmMGnmmﬁomﬂnholdu. .

C.Not to any modification or extension of, nor to request any future advances under any note or agreement
secured by the Hen document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease [‘fﬂmm'
utilities, and other charges relating to the wlmndtm.Len(lel'mayrequlreGﬂlntortopruﬂ“:hﬂml coples of
all notices that such amounts are due and receipts evidencing Grantor's payment. Grantor will defend title to the
Property any claims that would impair the Hen of this Security Instrument. Grantor agrees to assign to Lender, as
m Lenderthe rights, claims or defenses Grantor may have against parties who supply labor or materials to

DUE ON SALE OR ENC CE. Lender may, at its declare the entire balance of the Secured Debt to be
the creation of, or contract ﬂmcreaﬂonof.aaylhn.enmmbnme.mnsferorule
2

immediately due and upon
ofthehmy.'l'hls kmbjedmﬂnmmhdemlhw C.E.R. 591), as le. This
mmhwmmmmmm the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or any waste, impairment, or

1 (page 2 of 6)
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Im&umem,Lenda'my.wlthouimﬂee,performmmsethanmbeperformed.Gmm Lender as in
faumslgnGnﬂor'smmeorpaynEamouMMmryforperformnee.lmdu's to perform for Grantor not
create an obligation to perform,

reasonable theth:dtelrﬂs take all cessary Lm?dﬂerﬂwauacurltylnls in the Property, including
ina manner, necessary to protect 's terest y
complmaﬂouofﬂ:et:on.slrm:tlon.may e

ASSIGNMENT OF LEASES AND RENTS. Grantor and sells to Trustee, in trust for the
benefit of Lender, as additional security all the right, title and interest in and to any and all or future leases,
subleases, and any other written or verbal agreements for the use and It.):};_l.n}'mr(!rl:louoftlm , Including
any modifications or substifitions of such agreements ( to as "Leases”) and rents, issues

Grantor agrees that this assignment is immediately effective between the parties to this Security Instrument, Grantor agrees
gﬁmuMummmwthWmenmﬁmﬂw&mwww.m
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LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
prodeomofmyMeiftMsSeun‘I:ﬁlInstrmentlsonalusehold.lfthe includes a unit in a condomintum or a

unit development, Grantor perform all of Grantor's dutles under the covenants, hy-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Grantor will be in default if amy obligated on the Secured Debt fails to make when due,
Grantor will be in default if a hreach occurs terms of this Security Instrument or any other executed
for the of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any

time is with respect to or entity obligated on the Secured Debt or that the prospect of any payment or
mm&&mumwmmﬂmmmmﬁm. "

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to Grantor with notice
ofﬁeﬂglﬁhmmmuhunoﬂmmdwmhthsfmfmedmacﬂm. ect to these limitations, if
anyLm;;lﬁ accelerate the Secured and foreclose this Security Instrument in a manner provided by law if

At the option of Lender, all or of the agreed fees and charges, accrued interest and shall become
due:mdpuyablcai?t.t;.rymrt notice if required by law, the occurrence of a or

thereafter. In addition, Lender shall be to all the remedies by law, the terms of the Secured Debt, this

Security Instrument and any related documents, including without imitation, the power to sell the Property.

there is a defanlt, Trustee shall, in addition to any other permitted remedy, at the request of the Lender, advertise and
Property as 2 whole or in parcels at public auction to the bidder for cash and convey absolute title

title interest of Grantor at such time and asTmstee%am.'I'msteeshhﬂgtve
including the time, terms and place of sale and a description of the property to be sold as required by the

004 30f6)
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16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except

17.

18.

19.

All remedies are distinct, cumuhﬂveandn'lo‘ltwexclustve andtheLentL?'lsenﬂﬂegtoall Mﬂwvldedatlawor
equity, whether or not set forth. Lender sum
S e e et ol st e ol s e el sl £ o
waiver 's not on 's
defanltl.enderdounotwaivm tnlatetconsldm'meeventadefaultlﬂtoonﬂnuesmzappmagam.

4F

mb%hw Grantor agrees to all of Lender's expenses if Grantor breaches any covenant in this Security

rantor will also pay om any amount incurred by Ltamim'f'm'lnsm'lnlgnm_‘m prmvl:g
otherwise the and Lender's security interest. These expenses from the date of the
paymentunﬂlpald lnterestmtelneﬂ’eaasprovidedmﬂ:etemsofﬂuSecuredDebLGnMoragmes

all costs and expenses incurred by Lender in collecfing, or protecting 's rights and remedies under
ﬂm metmsmombymymchde,bmanMm.morwys'fm.mm.mdoMleyl

means, without limitation, the Act (CERCLA, 42
u.s.c mlauq.).mmomufedag;gﬁ:Mlodhm.mgdnﬂm.mﬂm.m ,attomeymd(z)
m‘ ’ * 1] m a ’
Hazardocs Sabeince mests say tocc, radiacive o baardoss, malonk, waste polltel v statamisant which b

Gnntorrements warranis and agrees that:
Am previously disclosed and acknowledged in to Leader, no Hazardous Substance is or will be located,
orreleasedonorlnlhcl’ropeﬂy This restriction llmﬂytﬂs:mlllqmmﬂliesofl-lnzar(lousSubstam:e.v;
BExeept toal::l Mgari?wﬂﬂng u’f.e@m'Grantorimdofthe been, and
to every tenant , are,

shall in full with any le Environmental Law

C. Grantor shall Lender arehaseorthrmtmedeeofaHamdousSubshnceoccnnon.under
or about the or there is a violation of any Environmental Law concerning the Property. In such an event,
Grantor shall take remedial action in accordance with any Environmental Law.

D. Grantor shall immediately Lender In umquhnmonmbeHewthaeBmym:
threatened .m.mmmmumm«mmmam
Substance or the of any Law.

CONDEMNATION. Grantor will Lender notice of any pending or threatened action, by private or public
enﬂtlestopurdnseorl:kemyor oftheProperty condemnation, eminent domain, or any means. Grantor
authorizes Lender to intervene in Grantor's name in amy of the above described actions or claims. Grantor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of

Allinsuranee andremwalsslnllbe toLendarmdshalllndudeashmhrd "morigage clause” and,

" Grantor Lmderofmcelhﬂonortu'mimﬂonofthe
inmneel;llmslnuhaveﬂwﬂghttoholdthepoﬂdumdmnemk requires, Grantor shall immediately give
to Lender
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21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender dm request, any

this Security Instrument are and Grantor signs this Security Instrument but does not an evidence of
debt, Grantor does so to Grantor's interest in the to secure payment of the Debt and
Grantor does not agree to pemmbleondxeSecuredDebt.If Instrument secures a between

one-action laws. Grantor that Lender and any to this Instrument , modify or make
change in the terms of this Instrument or any of Grantor's consent. Such a change will not
release Grantor from the terms of S%Inﬂrment.'l‘heduﬂmandbeneﬂisofthbSecm‘lty bind
and benefit the successors and assigns of G: and Lender.
23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This is the laws of the
Lender is located, except to the extent otherwise by the laws of the where the
This Security is complete and integrated. Security may not be
amendedntmodiﬂedbyonlagreunent.An{esecﬂoninddsSecuﬂty attachments, or any agreement related to
the Secured Debt that conflicts with applcable law will not be effective, unless that law or permiis the
varlations wﬁ section of this Instrument cannot be enforced according to its terms, that
section will and will not the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience and are not to be used to interpret or define the terms of this Security Instrument
Time is of the essence in this Instrument
24, SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time

25. NOTICE. Unless otherwise required by law, any notice shall be delivering it it by first class mail
totheappmprhteparty'saddressonbp{gel MMMmmmo&m by in writing.

26. WAIVERS., the extent law, Grantor waives all and homestead
toﬂmEmptm. prohibited by appraisement exemption rights

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement

on the Property.
Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become related to the Property. This Security Instrument suffices as a financing statement

MWWmmthMdmﬂfmmdAﬂdeQdmeUnﬁom
Riders. The covenants and agreemenis of each of the riders checked below are incorparated into and supplement and

amend the terms of this Security Instrument. [Check all applicable boxes]
Condomintum Rider Planned Unit Development Rider 10,57 N

1 50f6)
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Additional Terms.

ACKNOWLEDGMENT: rt

STATE OF ...{4..\.
(ndividaa)

REQUEST FOR RECONVEYANCE
(Not to be completad until paid in full)

- 1994 Bankers Systems, inc., $t. Cloud, MN Form USB-REDT-OR 9/8/2001 004702401 (page 8 of 6)




EXHIBIT A

69847

LOT 10 IN BLOCK 12 OF TRACT NO. 1170, THIRD ADDITION TO THE
MEADOWS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN
THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R556687
JAMES A. MOREY, JR. AND JAN K. MOREY

4911 VILLA DRIVE, KLAMATH FALLS OR 97603
Loan Reference Number : 20032371909560
First American Order No: 4702491

U15628503-01FB0O?
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