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1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is August29,2003 =~~~

GRANTOR:
VINCENT W. DAW AND LORI F. DAW, HUSBAND AND WIFE

Em,mmummmwm,mmmcm.mmm
acknowiedgments.

TRUSTEE: U.S, Bank Trust Company, National Assoclation
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Assoctation
4325 17th Avemue S.W.
Fargo, ND 58103

2. CONVEYANCE. Fmgoodmdvahaﬂemnddmﬂm,&erecdptandsufﬂdmcyofwﬂchknchowledged.mdm
mm&eSmdDeM(deﬂnde)denM'spafmmmun&r&kSemﬂylm&umem,GmmMy
gmnls.Wmmmm.mmfmmeMdlam.WMwwofule.thefoﬂowhgdm
property:

mmdmnedofmmmmdummﬂmmwwmnmmmmmwmmm

bherein by reference.
The property is located in Klamath . at 1240 HILTON DRIVE e,
(County)
srerreseensenennesnsessessensssssnsessennenneeeey SEAMATHFALLS , Oregon 97603 .. ..........
(Addroms) (cuy) (ZIP Code)

T mmm,m,w.m,mm.wmmm.aﬂmmmﬁm
, ditches, and water stock and all existing and future ents, structures, fixtures, and replacements that may
now.oratanyﬂmeinthefuture.bepartoflherenlemtemmbedabove(allreferredtoas“Propeﬁy").
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.34.000.Q0............cceeiiviiiiiinieniennnnn. This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

B. All future advances from Lender to Grantor or other future ol ons of Grantor to Lender under any
note, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender after
Security wheﬂmornotthisSeun'l'g'nInmemis referenced. If more than one person signs
IhhSeunityhurnmm,eanhGrammmne?m this Secarity will secure all future advances and future
ons that are given to or by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured this Security Instrument even though all or part may not
mb:mmadnnwd.mfumadvmmdothufuture are secured as if made on the date of this Security
. Nothing in this Security Instrument shall a commitment to make additional or future loans or
advances in any amount. Any such commitment must be toina writing.
C. All other Grantor owes to Lender, which may arise, to the extent not prohibited by law, including,

but not to, Hahilitles for overdrafts relating to any deposit account agreement between Grantor and Lender.
D.MM&MMWNWMM‘B’WM'W,MM the
Property and its value and any other sums advanced and expenses incurred by the terms of this Security

hdwevmtthuLenduﬁﬂsmproﬂde%mwsmynoﬂwofmedghofmdmmwiﬂnupeam additional
indebtedness secured under B of Sedion,landerwaivesmymw”wrnylnwm Grantor's
principal dwelling that is created by this Security Instrument (but does mot the security interest for the debits
referenced in paragraph A of this Section).

5. DEED OF TRUST COVENANTS. Grantor that the covenants in this section are material obligations under the
Secured Debt and this Security Instrament. If breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender

dounMWalvelender'sﬂghtmhtawmidutbewemabrz);d:tfﬂhppwsagam.

P ents. Grantor that all under the Secured Debt will be when due and in accordance with the
ﬂwmmﬂmmmm paid

Prior Security Interests. With regard to any other mo , deed of trust, security agreement or other lien document that
createdaprlig mmeummﬁ‘:rymm&e%,cm:gmummmpymmmmmm
perform or comply all covenants. Grantor also agrees not to allow any modification or extension of, nor to
any future advances npprl'l:ﬂ'lut

Claims Title. Grantor will all taxes, assessments, liens, encumbrances, lease X rents,
utilities, and other charges relating to when due. Lender may Grantor to to Lender of
all notices that such amounts are due and recelpts evidencing Grantor's payment. Grantor will defend title to the
Property any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
md hnpravemer' rights, claims or defenses Grantor may have against parties who supply labor or materials to
or
Pr ty Condition, Alterations and Grantor will the in good condition and make all repairs
tha?:emsombly . Grantor notcommﬂorallowk:gwaste. , or deterioration of the Property.
Grantor that the of the occu, and use will not change without Lender's prior written
consent. will not t any any license, restrictive covenant or easement without Lender's wrliten
consent. Grantor will Lender of all demands, proceedings, claims, and actions against Grantor, and any loss or

damage to the Property.
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Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender attorney in fact to
f;m:'o&erl’ormm-]my:ﬂhmdar' :l::luretoﬁ,rperfm':nwllllli)tln'et:lude's o ﬁ'omexerdslngfor : ?HL&' o:%
m lawm"thisSecurltysInsu'mnent. i ’

L ; Condominiums; Planned Unit ents, Grantor to with the of any lease if
MSem‘rﬂhHhmmho;;aw.lfw inchndesam S ora unit ,
Grantor perform ell of Grantor's duties under the covenants, by-laws, or regulations of the condomintum or

unit development.

5 , Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property according the terms of this Security

Anwmmmu to Lender and shall include a standard "mortgage clause” and,
where » "loss payee clause.” Grantor imnediatelynﬂ:%?l.enderofcameﬂaﬂonortu‘mlmﬂonofihe
insurance. Lender shall have the right to hold the policies and renewals. Lender requires, Grantor shall immediately give

and renewal notices. Upon loss, Grantor shall give immediate notice to the
Lender. Lender may make proof of loss if not made immediately by Grantor.

Unlusmhuﬂuwmwﬂm.aﬂmmmpmdsshaﬂham&dmmerwmﬂmmmpdrofmmmymw
ﬂneSemedDebt.whetherornutlhmdne.atLendar'sopﬂon.AnyappHuﬂonofproceedstopﬂndpﬂshaﬂmtemdor
dmdmdahofﬂnscheddedpaymuﬂmrchnpthemouﬂofmypaymem.Anyemwmbe to the

the

. If the is Lender, Grantor insurance policles and proceeds from
dawtothel’mzefma nu[u%ﬂonshaﬂpastos t?tl::ymmaftheSeun'edDebtlmmedhtely%m

Financial Reports and Additional Documents. GmntorwﬂlpmvldetoLenderuponruE:sl.anyﬂmndalmtememar
membm.m%md@.deum.md any additional documents or

may consider to perfect, continue, and preserve Grantor's obligations under this
Security Instrument and Lender's lien status on the Property.

WARRANTY OF TITLE. Gmmrwamnsﬂntcmntorisorwiﬂbehwfuﬂysdmdofmemmwnveyedbyﬂds
Secur!tylnsu-umentandlnstherlghtmhwocablygnnt.conveyandsollthePropertym'I'mstee.lnuust.withpowuof
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be due and

payable theueaﬂmof.orommaforﬂlemﬂonof.a&msferoruleoftherpeﬂy.THs is to the
rewlcdogollllnposedbyfederallaw(lz C.F.R. 591), as applicable. rlgnt
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10.

11.

At the of the Lender, all or ofthen&readfeesandchnrges.amedlntereﬂand shall become
Immedl%aﬂnwyuh\eaﬂmmglvﬂgmﬂm lmiredbylaw.uponﬂleoccunence a or anytime
thereafter, be entitled to, without limitation, power to sell the Property.

title
of Grantor at such time and place as dodﬁtu notice of sal l.I%I:Imetermsand
placeofa;l]t;andadwu-lpﬂonofﬂnepropenyto sold as required theappﬂmble%aﬂheﬂmeofthe
of the

gﬁnsale W&Mthﬁmw.wgﬂm%dwmawmgew
adm;or mlmmamlkmmwmgmmeﬂmmbmandﬁm , and
and interest on the Secured Debt, themif .

in any deed of conveyance shall be prima of

The acceptance by Lender of sum in payment or on the Secured Debt after the balance is due
aocela‘atedorall’grfomdmmy are filed nogmsﬂmte ol
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Grantor that:

A, disclosed and in writing to Lender, no Hazardous Substance 1s ar will be located,
ey T o e g s S ol e o,

Mmmﬂy%h%&enmmﬂm maintenance of the

B. Except and in writing to Lender, Grantor and every tenant have been, are, and

' threatened claim relating to the release lhreatmedrt;leueof
’ » or or
Substance or the dmyhvmm. Y

(page 4
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided fn a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under
d;m’btmmwdou mjoiﬂandindividual.lfcnmd@sthisSemﬂtylnﬂnnnmbmdoesnot an evidence of
\ 80

Lender and Grantor, Grantor agrees to waive any that may prevent any action
Grantor or any Mdebtednnderﬂnow. may Include, but are not to, any anti-deficiency or
one-action laws. duties and Security Instrument shall the and assigns of
Grantor and Leader

14. SEVERABILITY; INTERPRETATION. This Instrument is and . This
Inslnnneﬂmaynotbeamndedormodiﬂedbymgmmyagrm secﬂon% fnﬂyminteglﬂedmm&cuflz
any agreement related to the Secured Debt that conflicts with law will not be , unless that law expressly

or the varlations by writien agreement. If any section of this Security Instrument cannot be enforced
to its terms, that section bescvm'edandwﬂlnotaﬂ'edﬂleenfm'ceahilityoflherennMu'oftllh&cuﬂ‘tlyf

Whenever used, the shall include the and the the . The and
the sections of this Imuummmmhrmvmmmdmmum o et e ang
this Security Instrument. Is of the essence in this Security .

15. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and

appoint a successor
u'usteewithoutanyothu'fmm]'litﬁathmﬂw in writing. The successor trustee, without conveyance of the
all the title, power and conferred upon Trustee by this Security Instrument and appHcable

16.NOTICE.Uﬂmdhmwhemqﬁdbth.gynoﬂmshﬂWdeﬂvmhgﬁmhyMﬂngitbyﬂﬂdmmﬂ
to the appropriate party's address on page 1 of this Security , Of to other address in writing.
Noﬂcetoonegrmkn-wﬂ?bem?tobemﬂcetoallmm. oo sy

. . law, G all
17 WAIVEtl:smeExoeptto.theextenIprohﬂ:ltedby rantor waives all appraisement and homestead exemption rights

18. LmEOFCREDIT.ThaSemredDebtmchduamdvmgHmofaadu.AlmmghtheSemmdDdx be reduced to a
zero balance, this Security Instrument will remain in effect until released. i

19.APPLICABLELAW.ThlsSeun-ltyInmumentlsﬂmmed the laws as to in the Secured Debt, to the
extent required by the laws of the jurisdiction where Propegyyisloated. lppllmblefedu'allawsandmmom

20. RIDERS. The covenants and ofeadloftheﬂdemcheckedbehwareineorpoutedintoandmpplunmtand
Securll;'m.

amend the terms of this
[Check all applicable boxes]

2l.  ADDITIONAL TERMS.

SIGNATURES:Byl:gngbelow. Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Grantor tchnwledgurecdptofampyofﬂﬂsSecuﬂtyhmmmﬂndatemtedmpagel.

................................................... shalos da?oﬁwmﬁs’

NT W. DAW (Date) LORI F. DAW
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EXHIBIT A

LOT 6, BLOCK 9, THIRD ADDITION TO MOVINA, IN THE COUNTY OF
KLAMATH, STATE OF OREGON.

Permanent Parcel Number: R453271
VINCENT W. DAW AND LORI F. DAW, HUSBAND AND WIFE

1240 HILTON DRIVE, KLAMATH FALLS OR 97603
Loan Reference Number : 20032181445470
First American Order No: 4630404
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