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Document: Trust Deed m 09/19/o§m:dmat:.
Grantor: Kathryn E. Bice Vol M03 Pg _ﬂﬁ%ﬁi
Beneficiary: Olmstead Family Trust Linda Smith, County Clerk

Trustee: Robert A. Smejkal, Attorney At Law Foe$ 3L~  # ofPgs &)

After recording, please return to Olmstead Family Trust
in care of AIC at 321 Goodpasture Island Road, Eugene, OR. 97401,

TRUST DEED

This trust deed is made on September 16, 2003, between Kathryn E. Bice, as Grantor, Robert A. Smejkal, Attomey
At Law, as Trustee, and Gerald V. Olmstead and Linda E. Olmstead, as the Trustee of the Oimstead Family Trust.,
as Beneficiary; '

Witnesseth:

Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as shown in Exhibit *A." attached hereto and-by this reference made a part
hereof, together with all and singular the tenements, hereditaments and appurtenances and all other rights
thereunto belonging or in anywise now or hereafter appertaining and the rents, Issues and profits thereof and all
fixtures now or hereafter attached to or used in connecticn with said real estate. .For the purpose of securing
performance of each agreement of Grantor herein contained and payment of the sum of sixty-seven thousand and

herewith, payable to Beneficiary or order and made by Grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable October 22, 2008. The date of maturity of the debt secured by this
instrument is the date, stated above, on which the final installment of said note becdmes due and payable. In the
event the within-described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed,
assigned or alienated by the Grantor without first having obtained the written consent or approval of the Beneficiary,

then, at the Beneficiary’s option, all obligations secured by this instrument; irrespective of the maturity dates
expressed therein, or herein, shall become immediately due and payable. '

To protect the security of this trust deed, Grantor agrees:

(1) To protect, preserve and maintain sald property In good condition and repalir; not to remove or deholhh any building or Improvenient
thereon; not to commit or permit any waste of said property; (2) To complete or restore promptly and in'good and workmanllke manner any

with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; If the Beneficlary so requests, to Join in
executing such financing statements pursuant to the Uniform Commercial Code as the Beneficiary may ire and to pay for flling same In the
proper public office or offices, as well as the cost of all lien searches made by flling officers or searching cies as may be deamed desirable
by the Beneficlary; (4) To provide and continuously maintain insurance on the buildings now or hereafter srected on the said premises agsinst
loss or damage by fire and such other hazards as the Beneficiary may from time to time require, In an amount not less than the full insurable
replacement value of said improvements written in companles acceptable to the Beneficiary, with loss payable to the beneficiary; all policies of
insurance shall be dellvered to the Beneficiary as soon as insured; If the Grantor shall fail for any reason to procure any such Insurance and to

be applied by Beneficiary upon any Indebtedness secured hereby and in such order as Beneficlary may dstermine, or at the option of the
Beneficiary, the entire ampunt so collected, or any part thereof, may be released to Grantor. Such application or reléase shall not cure or waive
any default or notice of default hereunder or Invalldate any act done pursuant to such notice; during the term until the-promissory note has been
paid in full, Grantor shali maintain public liabllity and property damage Insurance with limits of not isss than $150,000.00 for injury to one person
and $250,000.00 to two or more persons in one occurrence, and in no cass less than $50,000.00 for darnage to property: such insurance shall
cover all risks arising directly or indirectly out of Grantor's activitias on or any condition of the property, whether or not related to an occurmence
caused or contributed to by Beneficiary's alleged negligencs; and shall protect Beneficiary and Grantor against claims of third persons; such
poficy shall be written In such form, with such other terms and by such Insurance companies reasonably accepitable to. Beneficlary; Grantor
shall deliver to Beneficlary certificates of coverage from each insurer containing a stipulation that coverage will not be canceled ot diminished
without a minimum of thirty days’ wiitten notice to Beneficiary; (5) To keep said premises free from construction fiens and to pay all taxss,
assesaments and other charges that may be levied or assessed upon or against sakd property before any part of auch taxes, assessments and
other charges becomes past due or delinquent or in any manner cause interest or penalties to be charged thereon and promptly deliver receipts
therefor to Beneficlary; fallure in performance of the foregoing shail constitute a default hereunder and tnder the promissory note secured
hereby; should the Grantor fail to make payment of any taxes, assessments, Insurance premiums, llens or other charges payabie by Grantor,
elther by diract payment or by providing Beneficlary with funds with which to make such payment, Beneficiary may, at its option, make payment
thereof, and the amount so paid, with Interest at the rate set forth in the note sacured hereby, togetfier with the obligations -described In
paragraphs six and seven of this trust deed, without walver or any rights arising from breach of any of the covenants hersof and for such
payments, with Interest as aforesaid, the property hersinbefore described, as well as the Grantor, shall be bound to the same extent that they
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are bound for the payment of the obligation hereln described, and all such payments shall be inmediately due and payable without notics, and
the noripayment thereof shall, at the option of the Berieficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed; (6) To pay all costs, fees and expenses of this trust including the cost of title search as well as the other
costs and expenses of the Trustee incurred in connection with or in enforcing this obligation and the Trustee's and attomey's fees actually
incurred; (6a) To pay and perform any encumbrance superior in priortty to this Trust Deed according to the terms of sald superior encumbrance;
the Beneficlary hereunder shall have the right to at Its option advance funds to perform any act necessary to remedy any default with respect to
& superior encumbrance, adding any funds so advanced, together with reasonable costs incurred as a result of any such default, to the balance
due Beneficlary under the Promissory Note and Trust Deed secured hereby; (7) To appear in and defend any action or proceeding purporting to
affect the security rights or powers of Beneflciary or Trustee; and In any ault, action or proceeding in which the Beneficiary or Trustee may
appear, including any sult for the foreciosure of this trust deed, to pay all costs and expenses, Including evidence of title and the Beneficiary’s or
Trustee's attorney’s fees; the amount of attomey’s fees mentioned in this paragraph seven in all cases shall be fbxed by the trial court and In the
event of an appeal from any judgment or decres of the trial court, Grantor further agrees to pay such sum as the appeilate court shall adjudge
reasonable as the Beneficiary's or Trustee's attorney’s fees on such appeal. IT IS MUTUALLY AGREED THAT: (8) In the event that any portion
or all of said property shall be taken under the right of eminent domain or condemnation, Beneficiary shall have the right, If it so elects, to
require that all or any portion of the monles payabie as compensation for such taking, which are in excess of the amount required to pay all
reasonable costs, expenses and attorney’s fees necessarily paid or incurred by Grantor In such proceedings, shall be paid to Beneficiary and
applied first upon any reasonable costs and expenses and attorneys fees, both in the trial and appellate courts, necsssarlly paid or incurred by
Beneficiary In such proceedings, and the balance applied upon the indebtedness secured hereby, and Grantor agrees, at its own expense, to
take such actions and exscute such instruments as shall be necessary in obtaining such compensation, promptly upon Beneficlary's request;
(9) At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this deed and the note for
endorsement (in the case of reconveyances, for cancellation), without affecting the liablility of any person for the payment of the indebtedness,
Trustes may (a) consent to the making of any map or plst of said property; (b) Join in granting any easement or creating any restriction thereon:
© join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or persons legally entitied thereto,” and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services mentioned In this paragraph
shall be not less than five dollars; (10) Upon any default by Grantor hereunder, Beneficlary may at any time without notice, sither in person, by
agent or by a recelver to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
including those past due and unpakd, and apply the same, less costs and expenges of operation and collection, inciuding reasonable attomey's
fees upon any indebtedness secured hereby, and in such order as Beneficiary may determine; (11) The entering upon and taking possession of
sakl property, the collection of such rents, issues and profits, or the procseds of fire and other Insurance policles or compensation or awards for
any taking or damage of the property, and the application or releass thereof as aforesaid, shall not cure or walve any default or notice of defauit
thersunder or invalldate any act done pursuant to such notice; (12) Upon default by Grantor in payment of any indebtedness sacured hereby or
in his performance of any agreement hereunder, time being of the sssencs with respect to such payment and/or performance, the Beneficlary
may declare all sums secured hereby immedlatety due and payabie. In such an event the Beneficiary at his election may proceed to foreciose
this trust deed in equity as a mortgage or direct the Trustee to foreciose this trust deed by advertisement and sale, or may direct the Trustee to
pursue any other right or remedy, elther at law or in equity, which the Beneficlary may have. In the event the Beneficlary elects to foreciose by
advertisement and sale, the Beneficiary or the Trustes shall executs and causs to be recorded his written notice of default and his election to
sell the said described real property to satisfy the obligation sscured hereby whereupon the Trustee shall fix the time and place of sale, give
notice thersof as then required by law and proceed to foreciose this trust deed in the manner provided In ORS 86.735 to 88.795; (13) After the
Trustes has commenced foreciosure by advertisement and sale, and at any time prior to five days before the date the Trustes conducts the
sale, the Grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default consists of a fallure to pay,
when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such
portion as would not then be due had the default not occurred. Any other default that Is capable of being cured may be cured by tendering the
performance required under the cbiigation or trust deed. In any cass, In addition to curing the default or defaults, the person effecting the cure
shall pay to the Beneficlary all costs and expenses actually Incurred in enforcing the obligation of the trust deed together with Trustee'’s and
attomey’s fees not exceeding the amounts provided by law; (14) Otherwise, the sale shall be heki on the date and at the time and place
designated In the notice of sale or the time to which sald sale may be posiponed as provided by law. The Trustee may sell said property either
In one parcel or in separate parcsis and shall sell the parcel or parcels at auction to the highest biider for cash, payabie at the time of sale.
Trustee shall deliver to the purchaser Its deed in the form as required by law conveying the property so sold, but without any covenant or
wamanty, express or implied. The recitals In the desd of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the Trustee, but including the Grantor and Beneflciary, may purchase at the sale; (15) When Trustee salls pursuant to the powers
provided herein, Trustee shall apply the proceeds of sale to payment of (1) the expenses of sale, inciuding the compensation of the Trustee and
a reasonable charge by Trustee's attomey, (2) to the obligation secured by the trust deed, (3) to all persons having recorded liens subsequent
to the interest of the Trustee In the trust deed as their Interest may appear in the order of thelr priority and (4) the surplus, if any, to the Grantor
or to his successor In interest entitied to such surplus; (16) Beneficlary may from time to time appoint a successor or successors to any Trustee
name herein or to any successor Trustee appointed hereunder. Upon such appointment, and without conveyancs to the successor Trustee, the
latter shall be vested with all itle, powers and duties conferred upon any trustee herein named or appointed hereundsr. Each such appointment
and substitution shall be made by written instrument executed by Beneficiary, which, when recorded in the mortgage records of the county or
counties in which the property is sltuated, shall be conclusive proof of proper appointment of the successor Trustee; (17) Trustee accepts this
trust deed when this deed, duly executed and acknowiedged, is made a public record as provided by law. Trustee Is not obligated to notity any
party hereto of pending sale under any other deed of trust or of any action or proceeding in which Grantor, Beneficiary or Trustee shall be a
party unless such action or proceeding is brought by Trustee;
WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement, we
may purchase Insurance at your expense to protect our interest. This insurance may, but need not, also protect your
interest. If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or any
claim made against you. You may later cancel this coverage by providing evidence that you have obtained property
coverage elsewhere. You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate
on the undertying contract or loan will apply to this added amount. The effective date of coverage may be the date
your prior coverage lapsed or the date you failed to provide proof of coverage. The coverage we purchase may be
considerably more expensive than insurance you can obtain on your own and may not satisfy any need for property
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damage coverage or any mandatory liability insurance requirements imposed by applicable law. The Grantor
covenants and agrees to and with the Beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered title thereto and that he will warrant and
forever defend the same against all persons whomsoever; any default in any encumbrance superior in priority to this
trust deed shall constitute a default hereunder. Also, this trust deed Is Intended to secure all future loans or
advances that may be made during the time this obligation Is outstanding, up to an additional twenty
percent of the original face amount stated herein and also any advances made In accordance with the
covenants of this agreement to protect collateral. Any such advances shall bear interest from the date
made and at the rates set forth In the promissory note hereinabove referred to.

The Grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are
for an organization or, even if Grantor is a natural person, are for business or commercial purposes. This trust deed
applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, successors and assigns. The term Beneficiary shall mean the holder and
owner, including pledgee, of the contract secured hereby, whether or not named as a Beneficiary herein. In
construing this deed and whenever the context so requires, the masculine gender includes the feminine and the
neuter, arid the singular number includes the plural.

In witness whereof, said Grantor has hereunto sst his hand the day and year first hereinabove written.

E lece
ryn E. fice
State of Oregon )
) ss:
County of kiemeth DESchute S §
This instrument was acknowledged before me on ?"/5 -023 _ by Kathryn E. Bice.

b | OFFICIALSEAL Wéﬂ (_Z/M/u
& d  Wonmminemen YR 0

Dated

Beneficiary Beneficiary




Preliminary Report Order No.: 7029-266478
Page 5of 5

69860

Exhibit "A”
Real property in the County of Klamath, State of Oregon, described as follows:

A parcel of land sttuated In the SW1/4 of Section 36, Township 24 South, Range 8 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at the Southwest comer of said Section 36; thence South 89°28'54" East along the Southerly
line of sald Section 36, 254.05 feet to the Westerly line of that certain parcel described in Deed Volume
M74 page 13285, being the official Klamath County Records; thence North 00°34'19" East along the
Westerly line of sald parcel described in Deed Volume M74 page 13285, 202.25 feet to the Northwest
comer of that parcel described In Deed Volume M74 page 13285; thence South 89°25'41" East along the
Northerly line of said parcel described In Deed Volume M74 page 13285, 546.69 feet to the Southwest
comer of that certain parcel described In Deed Volume M77 page 17497, being the offical Klamath
County Records; thence North 00°34'19" East along the Westerly line of sald parcel described in Deed
Volume M77 page 17497, 295.00 feet to the Northwest comner of sald parcel described In Deed Volume
M77 page 17497; thence South 89°25'41" East along the Northerly line of said parcel described in Deed
Volume M77 page 17495, 528,10 feet to the Easterly line of the SW1/4 of the SW1/4 of sald Section 36;
thence North 00°19'29" East along the Easterly line of sald SW1/4 of the SW1/4 of Section 36, 823.43
feet to the Northeast corner of sald SW1/4 of the SW1/4; thence North 89°34'19" West along the
Northerly line of sald SW1/4 of SW1/4, 1332.27 feet to the Northwest corner of sald SW1/4 of the
SW1/4; thence South 00°16'06" West along the Westerly line of sald Section 36, 1317.59 feet to the

point of beginning.

TOGETHER WITH an easement 60 feet in width for purposes of Ingress and egress more particularly
described as follows:

TheNortherly60feetofﬂ1eSOUUIerly400feetofﬂ1eNE1/4oft|'leSW1/4ofsaldSectlon36MngWest
of the Klamath Northern Rallroad right of way.

AnEasenentGOfeetlnwldhforpurposesofIngtess and egress more particularly described as follows:
TheEasherlyGOfeetoftheSouﬂ'lerly400feetoftheNW1/4oftheSW1/4ofsaldSed:lon 36.
Tax Parcel Number: 149903

First American Thtle




