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Running Y Resort, Inc.

5391 Running Y Road

Kiamath Falls, OR 97601

Be

AFTER RECORDING RETURN TO
Running Y Resort, Inc.

5381 Running Y Road

Klamath Falis, OR 987801

TRUST DEED
THIS TRUST DEED, made this 11th day of September, 2003 between Robert D. Pederson and
Laura J. Pederson Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc.,
an Oregon corporation, as Beneficlary,
WITNESSETH:
Grantor irevocably grants, bargahs.sdhmdconvmhmmuhuust.wlhpmrofm.mopmpmymmﬂlCOunty.
Oregon, described as: Lot 870 of Running Y Resort, Phase 11, 1st Addition Plat, according to the official piat thereof on flie in the office of
the County Clerk of Klamath County, Oregon.
Together with all and singular the tenements, hereditaments and appurtenances and ail other rights thereunito belonging or in anywise now
orldhomﬂorlmq:putnhung.mdmomnb.bwee-ndproﬂhthuooflndalmumnoworhonamrlhdndmoruadInconnecﬂonwlﬂ\
said rea .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of $85,500.00, Eighty-Five Thousand Five Hundred And 00/100 Dollars, with interest thereon according to the terms of a promissory note

of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and intsrest hareof, If not sooner
paid, to be due and payable 15 years from recordation date.

immediately due and payable.

mmmmmmhndwmuodbrqﬂcumm.&nbuugmpum

To protect the security of this trust deed, grantor agrees:

1. To protect, pressive and maintain said property In good condition and repalr; not to remove or demolish any bullding or improvement
thereon; not to commit or permit any waste of sald property.

2. To complets or restore promptly and In good and warkmaniike manner any buliding or improvement which may be constructed, damaged
or destroyed thereon, and pay when due all costs incurred thersfors.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; If the beneficiary so
mqum.tojolnInmwumsuchﬂmndmshhmenhpunuantbthoumbmComnmhl(:odouﬂ\ebomﬂdarymaquulmnndm
payforﬂlhgsunolnﬂnpmperpubllcoﬂlcooroﬂeu.u\nllumocootofalllonmrdmmdobyﬂlhgolﬂcu:ormrchhgagendu
as may be deemed desirable by the A

the expiration ofanypollcyoflmumneonoworhemmarpheadonuldbulldlngs,ﬂnbunﬂdarymayprowraﬂnnmntgnntor‘a
expense. The amount collected under any fire or other insurance policy may be appliad by beneficiary upon any Indebtedness sscured
hombyandInsuchorderubﬂnﬁdarymaydmnnlno.orutopﬁonofbemﬂdaryﬂnenﬂmmuMaocon.oranypanﬂnmof.may
be relsased to grantor. Suchappllcaﬂonormbmnhaunotwruorwnlvoanydofaultornoﬂeaofdehulhoraundarorlnvalldataanyact

deiiver receipts thersfor to beneficlary; should the grantor fall to make payment of any taxss, assessments, Insurance premiums, liens or
other charges payable by grantor, elither by direct payment or by providing beneficiary with funds with which to make such
beneficlary may, at ks option, make payment thereof, and the amount so paid, with Inferest at the rate set forth In the note secured hersby,
togaunrwlﬂ\ﬂnobﬂgaﬂomducrlbodlnpamgmphsﬂand?ofmbumtdoed.shallbonddodblndbeeamnpartofﬂndobtuwrodby
mbumtdoed.wiﬂ'toutmhmofanyrlghharblmfmnbmdlofmyofﬂncwenanhhuaofnndforludipaymenb.wlmlnteruta
, the property herein before describad, ss wall as the grantor, shall be bound to the seme extent that they are bound for the
oftheobllgaﬂonhomhduabod.anddlwdipammmllbommmlyduoandpayubbmummmandthe
nonpayment therecf shall, at the option of the beneficiary, render all sums secured by this trust deed Immediately due and payable and
constitute a breach of this trust deed.

i

sult, action or proceeding in which the beneficiary or trustee may appear, including any sult for the foreciosure of this deed, to pay all costs

and expenses, including evidence of titie and the beneficiary's or trustea's attomey’s fees; the amount of attomey's fees mentioned In this

pamph7InnllmashnllbofbndbyﬂwmalcourtandIntheevmtofanappedfmmanyjudwnmtordocruofmotmlcourt.gnntor

furlhofwhpaysuehmaﬂnnppoﬂaheouﬂshalndjudgomuonabbaﬂnbomﬂdary‘norbmbo‘s attomey's fees on such
L

appea
It is mutually agreed that:

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for
endorsement (In casa of full reconveyance, for cancellation), without affecting the Nabllity of any person for the payment of the Indebtedness,
trustee may (a) consent to the making of any map or plat of said property; (b) join in granting any eassment or creating any restrictions
thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d) reconvey, without warranty, all
or any part of the property. The grantee in any reconveyance may be described as the "person or persons legally entitied thereto,” and the
recitals therein of any matters or facts shall be conclusive proof of the truthfuiness thereof. Trustee's fees for any of the servicas mentioned
in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficlary may at any time without notice, either in person, by agent or by a recelver to be
appointed by a court, and without regard to the adequacy of any security for the Indebtedness hereby secured, enter upon and take
possassion of said property or any part thereof, In its own name sue or otherwise collect the rents, Issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, Including reasonsble attomey's fees upon any
Indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking posaession of sald property, the coliection of such rents, lssues and profits, or the proceeds of fire and
other Insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesald, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.



69912

fa. Upondohutbygmntorlnpaymontofnnylndobhdneuuwredherabyorhhbporfonnancaofmyagmnthonupder,ﬂn
bondldarymlydednmnllsmnwmdhombymmmdyduoandpayabb. Inmunmmmoboncndarylthhebcuonmy
procoodtoforudouthbhuatdoodlnoqultyaslmaiuaooordlndﬁnmmotoforcdmhhhmtdndbyadvertlumontnndule. In
mwmwhnohwmhm:halmm-ndcamhbommmnoﬂcoofdofaultandhhobcﬂontounmo
uiddeocrbedmlproporlytonﬂsfyﬂmeoblglﬂonuwndhuobymmmonmommmﬂn&mmdpheoofuh..alvonoﬂco
thoraofathenuqulmdbylawandprocudtofomdouﬂibmntdeodhﬂnmanmrprwldodlnORS&B.735 to 86.795.
13.Amrmomm.hueomnoncedfomdo.umbyldm|tlndub.andltlnympﬂorbsmysbcfonmodmﬂwmm
eondud:moub.themmoronnyomorpeuonsopdvlhgodbyORsaers.maycuraﬂndahult.ordofnulh. if the default consists of a
falunbply.whondua.muwmdbymemntdoed.thedehultmnybewmdbypayhgmoonﬁsamourtduoatﬂntimofﬂnm
other than such portion as would not then be due had no default occurred. Anyoﬂnrdefaultﬂmtbcnpabloofbehgwmdmaybewradby
tendering the performance required under the obligation or trust deed. In any case, In addition to curing the default or defaults, the person
oﬂodlmmowmahllpaytoﬂnbencnchryallcoumdmnmacwulymmlnmforclmtheobﬂgaﬂonofmetrustdudtogeﬂm
wlhhusbo'snndaﬁomoy'sfoanotmdhgu\emounhprwldodbym
14.0thorwhe.ﬂwulolhdibeheldonihodatolndatthotimmdphcodulgnatadlnﬂnmhoruborﬂn&mtowhld\ddub
may be posiponed as provided by law. Thommomayadlproponyolm.rhonepamolorhupumpucdslndshallullﬂnpamlor
parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its desd In form ss
raqulrodbylaweonveylngﬂnpropeﬂy.osold,butvmmltanyoovonmtormmnty.oxpmuorhpllod. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exciuding the trustee, but including the grantor and
beneficlary, may purchase at the sale.
15.Whonbmhoulhpununntbﬂnpowonpmvldodhonm.mnhoulnlllppwmmm“bbptmomdmﬂmmnmof
ub,Mudlmmocunpomdonofmomwlmmmbhdmruobybmho’taﬂonny.mtoﬂnoblbnﬂonncumdbymem
deed.(3)tolllpomonshavimncordodllomubuquentbtlnhwutofﬂnmInhobustdeeduﬂnlrlnhmsbmaynppearlnﬂn
order of their priority and (4) the surplus, Ifmy.toﬂvegmntorortohhsumlnhhmtonﬂﬂedtosuchsupm.
16.BoneﬂdawmyﬁuntimtoﬂmapdeasumonumbanyhuﬂunwmdInrelnortoanywmtmsbolppohhd
hereunder. Uponsudnmhmmlndwmnwnwymmmunnmrm.mhmuwlbowmuﬂb.pownrland
dutiaconfamduponmytnmohenlnnmodaappohbdhanundor.EadnuduppohMaMwbcﬂmﬂonshanbomwmn
Instrumntemhdbybeneﬂehry,whm.whenmeordedlnhmomagemeordsormocountyorcounﬂuhwhbhmepmponyb
shugted, shall be conclusive proof of proper appointment of the succsssor trustee.
17.Trustooaccaphthhtnntmnmhdood.dulymcuhdmdadmoﬁodoodbmadonpubllcmdupmldedbth. Trustee Is not
obllgabdtonoﬂfyanypnrtyhmtoofpendlmubundoranyoﬂnordeodofﬁustorofanyncﬂonorpmeoodlnghwhlchgnntor.benoﬂchry
or trustee shall be a party unless such action or procesding is brought by trustes.
Thogrlntorcovenanhandagnubmmmmwmmmmrlnlmmmegmbmyumhfoo
simple of sald described real property and has a valid, unencumbered title thereto subject to covénants, condiions, restrictions and
ouemonuofmadlndﬂmthowllmmMandfomordohndﬂnwmqnlmtdlpusomwhmw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarity for grantor's parsonal, family or household purposes,

() “for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

Thbdooduppllab.humtoﬂnbemﬁtoflndblndaalparﬂuhuuo,mdrhdu.um,m.ﬂnhm.mm
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, Including pladgee, of the contract secured
hmw,wheﬂnrornotnamodaaboneﬁdnryhonln.lncomuulmmbmntdud.Ibundamodﬂ\atmogmntor.mm
bomﬂdarymyud\bemorathanonepouon:mltIl’thoconhxtlomqulru.ﬂ'neolngularlhallboukontomunundlndudoﬂnpluml.
andﬂntgomlylugmnmdbalchumushalbomldo.munodandlmplbdtomdwﬂnprovblomhemofnpplyoquaﬂytoeorponﬂom
and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Saller untll midnight of
the seventh day foliowing the signing of the contract or agreement. I you did not recelve a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the
contract or agreement, the contract or agreament of sale may be canceled at your option for two years
from the date of signing.

lNMTNESSWHEREOF.inIdgmMorhuMmmﬁhbhmdﬂndwam%
“IMPORTANT NOTICE: Delets by lining out, whichever warranty

(=) or (b) Is not applicable; f warranty (a) Is applicable and Robert D. Pederson

beneficiary Is a creditor as euch word Is defined In the Truth-in-
Lending Act and Ragulation Z, the beneficiary MUST comply
with the Act and Regulation by making required c®sclosures;
for this purpose use Stevens-Ness Form No. 1319, or
equivalent. K complianice with the Act Is not required,
disregard this notice.

This Instrument was acknowledged before me on
Septamber 11, 2003, by Robert D. Pederson and Laura J.
Pederson

b Y . . ] -
%q %bﬂc for Oregon
CORPORATE ACKNOWLEDGEMENT

This instrument was acknowledged before me on September 11, 2003 by as
of

Notary Pubiic for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn pald.

TO: , Trustes

The undersigned Is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of saki
Mdoodorpuwlmtomm.muneelﬂlwldonce.oﬂndm&mmbyuldtmstdeed(whld:mdollwredtoyouherawlh
together with sald trust deed) and to reconvey, without warranty, to the parties designated by the terms of sad trust deed the estate now
held by you under the same. Malil reconveyance and documents to .

DATED:

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which It securss. Both must be delivered to the trustes for cancellstion
before reconveyance will be made.



