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DEED OF TRUST .
REQUEST FOR NOTICE OF DEFAULT

THIS DEED OF TRUST is made this 1gth day of September . 2003 ,among the Grantor,
MICHAEL F BRYAN\BARBARA L BRYAN

"Borrower"), AMERITITLE
(herein "Trustee”), and the Beneficiary, CITIFINANCIAL, INC.

a corporation organized and existing under the laws of Maryland ,
whose address is CITIFINANCIAL KLAMATH FALLS OR 97603
(herein "Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
County of RLAMATH , State of Oregon:

LOT 21 IN BLOCK 1 OF TRACT 1022, FOURTH ADDITION TO SUNSET VILLAGE,
ACCORDING TO THE OFFICAIL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON
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which has the address of 3420 GRENADA WAY » KLAMATH FALLS ,
Oregon 97601 (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect
and apply such rents), all of which shall be deemed to be and remain a part of the property covered by this
- Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of Trust
is on a leasehold) are hereinafter referred to as the "Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

09/18/2003 and extensions and renewals there of (herein "Note"), in the principal sum of U.S.

$ 106,531.54 , with interest thereon, providing for monthly installments of principal and interest, with the

balance of the indebtedness, if not sooner paid, due and payable on 10/02/2033 ;the payment of all other

sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and
the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the
Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned unit development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on the Property, if any, plus one-tweifth of yearly premium instaliments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annnal accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly installments
of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
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premiumsmdgrmmdmasmeyﬁﬂdue.BomwushﬂlpaymLendamyammnmarymmkeupthe
deficiency in one or more payments as Lender may require.

UponpaymartinfullofallsmnssemredbyﬂlisDeedof'I‘rust,LendershallpromptlyreﬁmdtoBorrower
anyFundsheldhyLendet.Ifmﬂa'paragraph17hereofﬂ:erpertyissoldorthePropertyisotherwise
acquiredbyLender.Lendershallapply,nolmtthanimmediatdypriortoﬂlesaleofthePropertyorits
aeqtﬁsiﬁonbyl.mder,mythdsheldbyLmderatheﬁmeofappﬁwﬁonasameditagainstthemseuned
by this Deed of Trust.

3.AppllcadonofPaymam.Unlessappﬁcablelawpmvidesotherﬁse,aﬂpaynmﬂsreoeivedbyl.endet
lmdertheNoteandparagrapm1and2hueofahaﬂbeappliedby1mderﬁrstinpaymeﬁofamuntspayableto
LmderbyBorrowerlmdetparagraph2weof,mmtointaestpayableontheNote,andthentoﬂleprincipalof
the Note.

4.PrlorMortgagesandDeedsomest;Charges;uens.BorrowshallperformallofBorrower's
obligationsmdetanynmtgage,deedoftrustorothersewriryagreaneutwithaﬁmwhichhasprioﬂtyover
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or cause
tobepaidalltaxes,assemmnmandoﬂxercharges,ﬁnesandimpodﬁonsamibmablewmel’mpertywhichmay
aminapﬁoﬂtyoverﬂﬁsDeedoanm,andleaseholdpwm!sormxmdrents,ifany.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Pmpmyhmmdagﬁnﬂloabyﬂm,hamdsimlﬁdwi&in&em'umdedwvmge",mdmhoﬂm
hamdsmLendamayreqtﬁmandmmmhamomBmﬂforawhpmiodsasLendﬁmyreqtﬁm.

Thehsmmmﬁerpmﬁdmgtheimummeshaﬂbechombymmwwbjeawappmvﬂbylmdu;
provided,thatswhapprovalshaﬂmtbeunre&somblywi&lhdd.Aﬂinmrmcepoﬁciesandmwalsﬂlereof
shallbeinaformacceptabletol.anderandshaﬂmcludeasmﬂardmngagedmseinfavorofandinaform
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
ofanynnrtgage,deedofm:stmomersearﬁyagreanunwiﬂlaﬁenwhichhmpﬁoﬁtyovermisbeedof
Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

Ifﬂ:ePropertyisabandonedbyBomwu',orifBorrowerfailsnorespondtoImdetwithinSOdaysﬁ'om
meduemﬁcehmﬂedbylmdamBomwummeMwﬁmOMwmﬂeadﬂmform
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Lessebolds; Condominiums; Planned Unit
Developments. Bormwershaﬂkeq)ﬂlerpatyingoodrepairmdshallmtwmnﬁtwasteorpexmit
impairmentordeteriorationoftherpertyandshaﬂoomplywiththepmviaionsofanyleaseifthisDeedof
Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing
d:eoondominimnorplannedlmitdevelopmmt,ﬂ:eby-lawsandregulaﬁomoftheoondominiumorplannedmit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained
inl.hisDeedomest,mifmyacﬁmorpmwedingiswmmedwhichmamiaﬂyaﬁemlmder'simmin
ﬁxerpeﬂy,ﬂnmLmda,uLaﬂer'sopﬁomwonmﬁmeomw.maymb&nhappmrmoes,disbm'se
such sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's
interest. If Lender required mortgage insurance as a condition of making the loan secured by this Deed of
Thm,BomwshaﬂpaymepreuﬂmreqﬁredwmimﬁnamhimurmceheﬁeaMmmhﬁmemm
reqﬁremaﬂhramhhmmmnﬂnﬂuhmdmﬁ&hmw'saﬂlmdu'swﬁﬁmayemﬁor
applicable law.

AnyamumdisbumedbyLmderpumuammﬂﬁspmgraphIWMimamMameNowme,
mnbwomaddiﬁonﬂiMebmmdBomwmnedbyMDwdofmg.UMe&BomwmdLmda
agreemothermofpaymmt,swhamomtshaﬂbepayableuponnoﬁcefmmLendertoBormwerreqwsﬁng
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payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condenmation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Deed of
Trust by reason of any demand made by the original Borrower and Borrower's successors in interest. Amy
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Suoccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's interest in the
Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this
Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without
that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manmer, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys' fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
anmy interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower mmst
payallmnnssecm'edbythisDeedofTrust.IfBorrowerfailstopayﬂxesemmxspriortoﬂnexpﬁ*aﬁonofthis
period, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand on
Botrower.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l7.Accdmﬁon;Runedlu.ExceptumﬂdedhmgmphlGhumf,umnBomwe‘sMof
mymvmaMoragrmofBomwahﬂﬂsDeedoanst,hdudhgﬂnemvmmpaywhmdm
any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;
(3)adate,notlenﬂnnlﬂdnysfmmﬁedateﬂ:emﬁeehmaﬂedtonmowu,bywhichsudnbreach
mnstbecm'ed;and(4)ﬂntfaﬂmmanesnchbrmchonorbdorethedatespednedinﬂlemﬂeemy

bruchhmtmmdmorbdmﬂ:eda&spedﬂedhthemdeglmdu,atlmdu'sopﬂm,mydedm
all of the sums secured by this Deed of Trust to be immediately due and payable without further demand
udmyhvokethemwuduhaﬂanyoth&medlupumlﬂedhynmﬂhﬂehw.lmdasbanbe
mﬂﬂedmuﬂhaaﬂreuomuem”dwhmredmmﬂlemedlumﬂdedhthk
paragraph 17, including, but not limited to, reasonable attorneys' fees.

nmmmmﬂmmmnmormmmmmuammm
of the occurrence ofanevuuofdefuunandoflmder'sdecﬂmtoumeﬂlehopatymbesoldandshan
mmemchmﬂcehbemrdedhuehmmtthhﬂnthehpatyormepaﬂﬂnmfklomted.
ImdeorTrmeMglvemﬂwdmkmmemnEMbedbyappﬂmbhhmemwandm
theoﬂ:epusompuaibedbyupplluuehw.m&ehpeof.mchﬂmeumybemqmrdby
applleablelaw,Tmstee,wﬁoutdamndeormm,shaﬂsdltherputy at public auction to the
highest bidder at the time and place and under the terms designated in the notice of the sale in one or
more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel
of the Property bypubﬂcanmummmtutﬁeﬂmeandphceofanypreﬂomlyscbeduhdnl&lmdaor
Lender's designee may purchase the Property at any sale.

Trmteeshﬂddivwbthepmtmetee’sdeedwnveylngﬂ:ehopatywmldwﬂhoﬂany
mvmﬂorwantﬂy,medorhplhd.lheredhhhﬂ:eﬁm&e'sdeedsbaﬂbepimhde
eﬂmaﬂnmammmmmmmmmwmﬂmmw
following order: (a)toaﬂmsombleemuandapmesofthesale,lnduding, but not limited to,
reasomble'l‘lme'sandummeys'teuandcnstsofﬂtleevldenee; (b) to all sums secured by this Deed of
Trmt;and(e)theexm,ﬂmy,toﬂnepasonorpasomlegnﬂyenﬂﬂedﬂlm.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this
DeedoanmeBomwa'sbreach,Bomwerahaﬂhavetheﬂgmmhavemypmwedings begun by
Lendm'hoenforeethisDeedofmxstdisconﬁnwdatanyﬁmepﬂormmeearﬁertoocanof(i)ﬂ:eﬁfthday
beforesaleofﬂ:ePrOpMypmsuantmthepowerofsalecontainedinthisDeedof'Ihxstor(ii)entryofa
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
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expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in
this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due. All rents collected by Lender or the receiver
shallbeappliedﬂrstwpaymentofﬂwooslxofmamgmofﬂ:ePropmyandcollectionofrems,including,
bmnotlimitedno,receiver’sfees,pranimonmeiver'sbondsandreasmableaﬂomeys‘fees,mdtbenmthe
sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents
actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee
to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty but Lender or Trustee
willcollectareconveyancefeemdmyfeestequiredbypubﬁcofﬁcialsinconwﬁonwﬁﬂ:thepayoffofﬁw
indebtedness secured by this Deed of Trust. The Trustee will file all appropriate documents with the
appropriate public official to evidence the satisfaction of the underlying indebtedness, and/or reconveyance of
this Deed of Trust, and/or release of the Lender's interest in the Property.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee
and appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the
successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by
applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

23. Attorneys' Fees. As used in this Deed of Trust and in the Note, "aftorneys' fees" shall include
attorneys’ fees, if any, which shall be awarded by an appellate court.

24. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and amy Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulstory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.,

As used in this paragraph 24, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 24, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
whichhaspriorityoverﬂ:isDeedof'I‘rustmgiveNoﬁcemlmder,aILendex'saddresssetforthonpageone
of this Deed of Trust, with a copy to P. O. Box 17170, Baltimore, MD 21203, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

STATE OF OREGON, Klarn gt Coumyss:
On this /€A dayof 272 , ZG 3, personally appeared the
above named /2 e and. 7Viehasd (Hog) law

NOTARY PUBLIC - OREGON @

) : COMMISSION NO. 353076

11y COLMISSION EXPIRES DECEMBER 27, 20048
. ey Ry l-.‘_"-... . . . g

My Commjgon expirs: _ "Lkl Hoamay-

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

ThelmdemignedistheholderoftheMeormtesseuredbythisDeedofTrust.Saidnoteornotes,
mgeﬂnerwiﬁaﬂoﬂmindebtedmaswunedbymisbeedomest,havebempaidmﬁm.Youarehereby
direchedtocancelsaidmneormtesmdﬂﬂsbeedoanmt.whicharedeﬁvuedhereby,andwmconvey.
wiﬂ:m:twnn'anty,aﬂlheesmtemwheldbyyouunderthisDeedofTrustmthepersonmpersomlegaﬂy
eatitled thereto.

Date:
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