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DEED OF TRUST

DEFINITIONS

‘Words used in multi lesecﬁmmofﬂxisdocumﬂmdeﬁnedbelowandoﬂwwmﬂsaredeﬁnedinSecﬁmm.

.3,11,13,18, 20 21.Camhmhsregmdingﬂ)eusageofwmdsusedmﬂxisdocummtmalsopmvided

in Section 16.
(A) "Security Instrument™ means this document, which is dated SEPTEMBER 18, 2003

together with all Riders o this document.
(B) "Borrower" is SHERRY I, JACOBS

Borrower is the trustor under this Security Instrument.
(C) "Lender" is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Lenderis a CORPORATION
organizedandexisﬁngmdamelawsof THE UNITED STATES OF AMERICA
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Lender’s addressis 2943 SOUTH SIXTH STREET, KLAMATH FALLS, OR 97603

Lender is the beneficiary under this Security Instrument.
(D) "Trustee” is PACIFIC CASCADES PINANCIAL, INC.

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 18, 2003

The Note states that Borrower owes Lender FIFTY TWO THOUSAND TWO HUNDRED FIFTY AND
NO/100 Dollars
(US.$52,250.00 ) plus interest. Barrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than OCTOBER 1, 2018 ; )

®m" puty“memsﬂe;mpmylhatisdesaibedbdowmdaﬂwheadhg“fmmfaofﬁghmmme
Property.”

(G) "Loan" meammedebteVMcedbymeNote.phwinmeu.mypmpaymmtchargesmd'hmeharges
dwundetﬂleNommdaﬂaunsdueundm‘ﬂlisSecmityInsu'umeanm:inmL
@"Rﬂers"mmnsaﬂRidasmﬁhSecuﬁtyhsﬂmthmmmdbmewmlbefoﬂowmg
Riders are to be executed by Borrower [check box as applicable]:

EAdjusmblcRateRide: Condominium Rider L] Second Home Rider
Balloon Rider Planned Unit Development Rider || 1-4 Family Rider
[1 VA Rider (] Biweekly Payment Rider Other(s) [specify]

(I) "Applicable Law" meansaﬂconﬂoﬂingappli:ablefederaLsmteandbcalsmmws,regulaﬁons.
mdhmcésmdadmhimﬁwrﬂumdmdm(&nhve&eeﬁwtofhw)uweﬂasaﬂapplkabkﬁn&
non-appealable judicial opinions.

" (3 "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
-chmges&mmimpmedeqqummePropmybyamndommmmasmchﬁon,homeowm
(K)"Ehwonkhndshamfu“mmsmymdaoffmd&odummammﬁonoﬁginawdbychxh
=drﬁLmdmﬂmpapuMummehkhkmiﬁawdﬂnnughmebcmﬁcmmnaLmkphonkamL
computer, or magretic tape so as o order, instruct, or authorize a financial institation to debit or credit an
mounLSmhmmmchndes.butisnmﬁmiwdm.mmwf-sﬂemﬁm.mwnmwdmﬂamxhhw
macﬁon&mﬁmhﬁﬁawdbymlephmwhemsfm,mdmmmmdcleaﬁnghommsfm.

(L) "Escrow Items"” means those items that are described in Section 3.
(M)“Nﬂsuhnwmhomds"mmsmympwmﬁon.wﬁmnawmdofdmmga,mwpddby
mymhdpmy(odummhsmmceprwwdspaidmdamewvmmmSwﬁmS)fm(i)
.damageto.ordwmmﬁonof.ﬂleProperty;(h')condannaﬁonaroﬂmmh‘ngofalloranypmofﬂlehopmy;
(iii)oonveyancei:iHeudwndunnMM(iv)mimemmﬁomof.monﬁssionsasm,ﬂwvaluemdkn
condition of the Property.
(N)"Mortgagehurmu"mmsmmwcﬁnglmdammemnmymemof,mde&ukomme
Loan.
(0)"Perlodicl’aymmt"meansﬂ:eregnlulyschedubdmounthefm(t)pﬁncipalandinmtundume
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implenmﬁngregulaﬁon,RegulaﬁonX(24C.F.R.Pan3500).astlwymightbeamendedfmmﬁmemﬁme,
mmyaddiﬁonﬂmmbgishﬁonmmgﬂaﬁonﬁmgovmﬁcmesubjeam.&usedmm
Security Instrument, 'RESPA"refastoaﬂrequh'emwlsandresuicﬁonsﬂm:m'eimposedinregard

-~
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to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not -
that party has assumed Botrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in

trast, with power of sale, the following described property © located in  the

COUNTY of KLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

10T 16, IN BLOCK 2 OF BLEY-WAS HEIGHTS, ACCORDING TO THE OFFICIAL PLAT

THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY

OREGON.

) i which currently has the address of

61218 KYEM COURT . [Street]

BLY . [City] , Oregon 97622 [Zip Code]’
("Property Address”). Coe

TOGETHER WITH all the improvements now or heseafter exected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacesents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Barrower is lawfnlly seised of the estate hereby conveyed and has
the right to grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

DOC #:917843 APPL #:0309090028 #:1010-04-44838
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cm'rency.However,ifmycheckaoﬁuinmtrewivedby[mduaspaymmtundumeNowormis
SecmhyhsﬂummtisrehmedmLmdampaiiIm&mquuheMmywaﬂmbsequmtpaymmm
duelmdertheNoteandthisSecmityhsu'ummtbemadeinonemmoreofdlefouowhlgfonns,asselected
byLenda:(a)mﬂu(b)mmeymda:(c)caﬁﬁedchwk.bankchwhmu’scheckmmshia'schwh
mvﬂedmymchchwkhmawnupmmmsﬁmﬁonwhosedepodmmMsmedbyafedaﬂagmcy.
instrumentality, or entity; or (d) Electronic Funds Transfer.
Paymmmm&anedmcdvedbyl.mdawhmreceivedatﬂwbmﬁpndeﬁgnawdmmeNmmu
mho&uhmﬁonmmybedesignamdbylmduhmdmwﬂh&emﬁcepmvisbmhkcﬁmls.
LmdumymmmypaymmtmpmﬁﬂpaymtifmepaymmtmpmﬁﬂpaymmmMafﬁcimtmbrm;
melmcmmtlmdumywceptmypaymmtmpmﬁalpaymmthmfﬁcimtmwngmemncmwu
wiﬂ:mﬂwaiverofanyﬁghtsbe:eunderorprejudicemitsﬁghlsmrefusemchpaymentorparﬁalpaymeutsin
ﬂ:efuun'e,butlmderisnotoblignmdmapplysuchpaymmmatdwﬁmesmhpaymemsmawepﬁed.Ifeach
PaiodicPaymenthappliedasofimxhedubddmdam,mmlmdaneedmtpaymtawmunapplied
ﬁmds.MdumyhoﬂmwhmappﬁedfmdsmﬁleowmakespaymmtmhingﬂlelmncmmLH
Bmowdoesﬂdowwiﬁinamsmmbbpmiodofﬁme,LmdaMdﬂaapplymhﬁmdsmm
MmBmwa.Hnmappliedwﬁu.ﬂmhﬁmdswmbeappﬁedmmemmdingwmdpdbahnwmda
lheNoteimmediatelypliormfomclosme.NooffsetorclaimwhichBorrowermighthavenoworinthe
fumreagainsthdershallrclieveBo:rowufmmmakhgpaymeumdmmdaﬂleNomandthisSecm'ity
hsuummtmpafamingmeoovumnmmdagreemmmseanedbyﬂlisSearitme\mmt
2.Applicat|onofPaymmﬁoerceed&ExceptasodmwisedmibedhﬂﬁsSecﬁonZ,aﬂpaylmm
accepwdmdappﬁedbylmdashaﬂbeapplhdinmefoﬂowingmdaofmimity:(a)inmestdueundad:e
: Note;(b)principaldueunderﬂwNote;(c)amoumsdueundaSecﬁm&Suchpaymemsshallbeappliedto
etha'bdkPammthﬁemdahwhkhhbeumedn&AnymﬁnhgmomBsbaﬂMappﬁedfmtm
. thgu.mndmmyMamommdmmdamisSeunityhmmmdemdwemmndpﬂ
balance of the Note.
IfLenduwoeivesapaymentﬁumBmowafwaddinquentPaiodicPaymmtwhich includes a
sufﬁcienrmonntmpayanylatechargedm,ﬂ:epaymentmaybeappﬂedmthedelhgumtpaymmtandthe
lat&cbarge.lfmorethmmePeriodicPaymtisoumding.Lmdamayapplyanypaymmtreceivedﬁ'bm
Boxrowér-mmerepa)mmtofﬂlePaiodicPaymenlsif,andmﬂleeantthar.eachpaymentcanbepaid'm
full.Tothecmmtthatmyexoessexismafterthcpaymentisappliedmﬂlefullpaymemofoneormme
PuiodioPayments.mchexcessmaybcappﬁedmanyhnechargesdue.Vohmhryptepaymentsshaube
applied first to any prepayment charges and then as described in the Note. |
.. --Any-appﬁcaﬁonofmymmm,mmwpmd&mhﬁmdhneoushmeedsdemmdame
Nomshaumteandmposmommeduedaw.mchmgemeammmnofmePaiodicPaymmm.
: 3.andsforEscrowItems.Bo:mwetshallpaytolmderonﬂwdayPaiodicPaymwmareduelmdw
ﬂteNote,tmﬁltthoteispaidinﬁlll,asum(ﬂw"Funds")lnpmvideforpaymentofamounmduefon(a)
mamdmmwmmdoﬁa@swhkhmamhprkxﬂymmsmhsmmtasaﬁmm
encumlranceonmehnpmy;(b)hmeholdpaymentsmgmundrentsonlherpmy.ifany;(c)mniunm
fmanyandallinsmaneerequiredbyLm&runderSeclimS;and(d)MonsageInsmmoepmmiums.ifany.
mmymnnspayabhbmemwermlmdammwmepaymmtomegemsmncepwmiumm
. aocmdaneewiﬂlﬂmpmvisionsofSecﬁon10.Theseiwtnsarecalled"EscrowImns.f'Atoﬁginaﬁonoratany
ﬁmedmingmewrmofﬂwLmLmdermyremﬁreMCommunityAssodaﬁmDues,Feesmd
Assessmenlx.ifany,beescrowedbyBonowa,andsuchdues.fees.mdusessmentsshallbeanEscrowItun.
erowushaﬂprompﬂyﬁuﬁsthmdaaﬂmﬁcesofmommmbepaidmdamisSwﬁon.Bomwa
ahallpayLeuderﬂ:eFundsforEsuowIwmsunlessl.euderwaivesBouowu"sobligal:iontopaytheFunds
foranyctallEscmetems.LmdermaywaiveBmwa-’sobligaﬁonmpaytoLmda’Fundsforanyorall
EscrowItems at any time. Any such waiver may only be in writing. In the event of such waiver, Barrower
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shallpaydirectly,whmandwhuepayable.ﬂleamomtsdueforanyEsmowIwmsforwhichpaymentof
FmdshsbemwaivedbylmdamiﬁLmdamquﬁes,shaﬂﬁmhthmdurwdpmevidmdngmch
paynmtwiﬂlinsnchﬁmepeﬂodasLendermayrequim.Bonower’sobﬁgaﬁontomakcmchpaymmmand
wmovmrwdpmmaﬂfmmmnpombedwmdmbeawvmtmdammtmnmmedmmissmw
Insu'umeut,asﬂlephmse'oovmantandaglwnent"isusedinSecﬁon9.Imerowerisobligatedmpay
EscrowItansdirecﬂy,pmsuantmawaiver.mdBormwerfaﬂstopaylheamountdmforanEmem,
Lendumayexadseitsrighmundu'Secﬁon9andpaysuchamountandBun'owetslmllﬂlmbeobligmed
underSecﬁon9mrepayml.mdermymchmounLLmdumaymvokeﬂwwaiwasmanyoraﬂEscrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Imdermay,atanytime,collectandholdFundsinanamount(a)suﬂicimtmpelmitlmdertoapply
ﬂleFlmdsatlheﬁmespeciﬁedunda'RESPA.and(b)notmexwedﬂlemaximmnamomtalende:can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
medemdmmlmmmmmmm&abhm.

meﬁmdsshanbeheummhsﬁmﬁonwhowdepodmmmwbyafeduﬂagmcy.mmny.
orem:ity(hchdinglmda.ifLendaismhmﬁmﬁonwhosedeposimmwmsmed)mmmyFeduﬂ}hme
IomBmk.lmdushaﬂapplymeFmdsmpaymeEsavammhwrmmmeﬁmespedﬁedmdm
RESPALanashaﬂnmchmgeerowufmholdingmdapplymmeFmd&muaHyMydngme
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
ApplicableLawpu’nﬁlsLendertomakcsuchacharge.UnbssanagreemmtismadeinwriﬁngorApplicable
Lawrequhuinwestwbepai_donﬂwFunds,lmdershallnotbcrequiredmpamewaanyinwestor
earnings on the Funds. Borrower and Lender can agree in writing, howéver, that interest shall be paid on the
Funds.LendershallgivetoBonowa,withoutcharge,anannualmqnnﬁngofﬂwﬁmdsasmquiredby
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
BmowufmmemﬁmdsmmdamewimRESPA.Hmaeisashmeomedshemmm.as
deﬁmdmdaRESPA,ImdashaﬂmﬁfmeowaasrequhedbyRBSPA.mdBmmwshaﬂpaym
Lender the amount necessary (0 make up the shortage in accordance with RESPA, but in 5o more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notit‘yBmmwaasmquhedbyRESPA.mderowshaﬂpaymLenduﬂmamomtmymmkeup
ﬂledeﬁcimcyinmdmcewﬂhRESPA.butinnommemanIZmonmlypaymems.

UponpaymmtmmﬂofaﬂmswcmedbyﬂﬁsSwmitymsEummulmdushanmompﬂyrefumm

Borrower any Funds held by Lender.
: 4.Chargu;Lhn&Bouowashaﬂpayaﬂmxu,mmm,dmrges,m,mdhnpodﬁms
amibumbhmmePropmywhichmaminpximiwovathwmﬁymwummLMpaymmm
gmundrenlxonﬂlerpmy,ifany.andCommunityAssociaﬁonDues,Fees.mdAssessmems,ifany.Tolhe
eantlhatﬂ:eseilunsmEsauwItems.erowaslmllpaymminﬂlemannu-providedinSecﬁon3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
erowa-:(a)agreeshwriﬁngmﬂlepaymentofﬂ:eobligaﬁonseanedbymeﬂeninamannaacoepmblem
Lmder,butonlysobngasBonowuispafmmingsuchagrwment;(b)conmﬂ:elieningoodfaiﬂlby.or
&fmdsagahﬁmfmwmmtofﬁelhnhhgalmweﬁngswhkthmda’soﬁnbnopammwmm
mfmcemmtof&eﬁmwﬁhﬁmewmwdhgsmpmdhg,butmlymﬂmchmeedingsmmdndem
m(c)wcwﬁomﬁeholduofheﬁmmagmanmtmﬁsfxmmlmdumbmdhaﬁngmeﬁmbmis
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
pdmhyovaﬁisSearhyhs&ummLmdamygiveBmwaamﬁceidmﬁfymgmeﬁm.Wiﬁn 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inclnding, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right o
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
"become additional debt of Borrower sectired by this Security Instrument. These amounts shall bear interest at
) meNotemtefmmmedateofdmbursementandshallbepayable,w1msuchmmrmt,uponnoucefromlmdm
to Borrower requesting payment.

AﬂmmmpolmeswqmedbyImdumd-rmewﬂsofmchpdmshaﬂbembjeamlmders
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
mmgageemd/mmmad&nmﬂhsspaye&lmdudmﬂhavemenghtmmmmepohmesmdrmwal
mﬁcamﬁlmdamqumBmwsbaﬂmpﬂyngemLmdaaHrwmpmofpmdmmmd
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage , or destruction of, .the Property, such policy shall inciude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
* make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether ar not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
- interest to be paid on such insurance proceeds, Lender shall not be required to pay Barrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
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9.-ProtedondLmdu‘shtueﬁhth¢hnpu1yandRighuUndcthhSecmitymsbumenLH
(a)BonowafaihmpufammecovmanmandagreemmmcmminedhdﬁsSxmmemL(b)lhereis
ahgalmocwﬁnghumightdgﬁﬁcanﬂyaﬁeaLmda'smmmehopmymd/mﬁghumdamh
Secmﬂylnsmmm(suchasa;rooeedingmbanh'npwmpmbate, condemnation or forfeiture, for
mfmounmtofaﬁmwhichmayaminpﬂmityovamisSecmhymsmmmtamenfmoehwsm
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property 0 make repairs dmngelocksreplacemboardupdomandwmdows,dmmwmﬁ'omplpes,
ehmmanebuﬂdmgorometcochvw]amnsm'dangaousoondmons and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

' Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Leader
agrees to the merger in writing.

10. Mortgngelmance.ﬁLeudamqmedelgagehsmanceasawndmonofmahngme[mn
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
. toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to-obtain coverage
, substantially equivalent to the Mortgage Insarance previously in effect, at a cost substantially equivalent to
- the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve'in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Leader can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lendér again becomes
+ available; is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Botrower was
.required- to make separately designated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable ioss
. reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any wrilten agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Not.hmgmthJsSecm:tlOaﬂ’eclsBmmwersobhgauontopaymterestatmeratepmvidedmﬂ:eNote.
.. Mortgage Insurance reimburses Leader (or any entity that purchases the Note) for certain losses it may

mcmemmwadoesmtrepaymelmnasagreeiBmowammtapm!mmeMmgagem
Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
eater into agreements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of fonds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or. might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
afﬁlmwdlmdamkesashmofmemmu’snskmexchmgefmashmofmememimpddmﬂw
msm'er.mean'angementlsoﬁentexmed captive reinsurance.” Further:

« (8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
. Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Inisurance, and they will not entitle Borrower to any refund.
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(b)AnysuchagreemwaillnotaffecttherigmsBorrowerhas-lfany-withrespecttothe
Mortgagelnsnrancenndertheﬂomeownersl’rotﬁonActofl”Soranyotherlaw.Theserightsmay
mdmmertmmrewvemmmmmmdobmhmmmmdtheMoﬁgage
Insurance,tohawtheMortgngehmrancetu'mhawdanwmaﬁmny,and/ormreceiveardnndofmy
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

lLAmignmentothuﬂanmProeeeds;FoﬂdmmAﬂMiscdhnwusProowdsmhutby
assigned to and shall be paid to Lender.

If the Property is suchhﬁscellaneoustceedsshaﬂbeappﬁedmres&oraﬁonorrepairofﬂ:e
mm,ﬁmmmmmmmmymmmw'smisnmmm
mhrepatmdm@oraﬁonpaiodLmdushaﬂMve&eﬂghtbhoﬂmchMimﬂmwustwedsmﬂ
LmduhashadmoppmumitymhspectmnhPmpmymmmmewmkhmbemmmphwdwlmda's
mﬁs&cﬁon.moﬁdwmmmspecﬁonmanbemdmﬁkmwompﬂy.lmdamymyfmmerqnhsmd
resmraﬁonmadnghdisbmswmtmmasaiesofprogmsspaymmmasmewmkismmplueiUnbssm
agreunmtismadeinwﬁﬁngmAppﬁmbleIawmquhesmuestmbepaidonmh Miscellancous
Proweds,lmdershanmtbereqmdmmmemwumymaestmmhgsmmchmwdlmmus
W.Hmmmmhmmmnyfuﬁbhmlmda’smmhymmmmm
Mscd]mmProceedsshanbeappliedmmemssecmedbymisSecmityMsu\mmL
wmmmmmdwwﬂhmemfmy,mﬂmm.smmmmmhmdsshaﬂbe
appliedinﬂleordero}n'ovid_edforinSectionZ :

In the event a total taking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds
shanbeappﬁedmﬂlemswcuredbyﬂﬁsSeanityInsu'ummehetham'notthendue.wilhthem,it‘
any, paid to Borrower.

Y meevmtofapmﬁﬂmhng.deSmMmbssmvﬂmofmerpgrtyMWhichmefairmmku

following fraction: (a) the total amount of the sums secured i iately befare the partial taking, destruction,

orlossinvahedividedby(b)mefah'mmkﬁvﬂmdmehopatyhnmedhwlybefmemepmﬂﬂhﬁng, .

destruction, or loss in value. Any balance shall be paid to

Inmeevmtofaparﬁal_mhng,destmcuon,mlouinvalueofthePropa'tyinwhichthefairmmht

wheofﬁehopmyimnw&amlybefommepmﬁﬂmm.demmﬁm,mbssmvahwishssmme
momtofmesmwcmwmyefmﬂl:epmﬁﬂmhng,mm,mlmipvﬂm.m

HchmpmyisabmdmedbyBonowa.mif.aﬂumﬁoebyLmdumBmmwammeOppodng'
Party(asdqﬁnedinmemtmmae)oﬁmbmakemawmdmseubadaimfmdmages,Bmmwfaﬂs
mrmpmdblmduwim%daysaﬁamedammemﬁcehgivmlmdaisaumoﬂzedmmﬂwtmd
applymthcdhneomHocwdsdmuwmaﬁonmrepaﬁofmehopawmmﬂwsmsmmedbym
Swmhyhmmmgwheﬁammtmmdna'OppodngPMy"memsmemﬁdpmtymathmow
MisodhnwmhbwedsmhepﬂyagainﬂwhomBmowhmaﬂghtofmﬁmmmgmdmhﬁsceﬂmwm
Proceeds.

Bmowushaﬂbehddmhﬂ'mymﬁmmpmowding,whﬂhadvﬂmainﬁn&isbegmth&in
Imda'sjudgmmgdemhmfmfdmdmeWmomamammmMmmtofLmdu'smm
mmehopatyaﬁghmmdumisSecWHyMMLBmwmmmhadefauhm&mm
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
mﬁngﬂm;hlmda’sjudgmmnwlndufmfdmofmerpmymomammmhnpahmmtof
Lender's interest in ﬂ:ePropmyorﬁghmmduthisSecmityhsmmmL%epmeeedsofmyawmdmclm
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
arxi shall be paid to Lender.

AHdehmmmHocwdstnmappﬁedmrmaﬁonmrepaﬁofmerpmyshaﬂbeapplhd
in the order provided for in Section 2.

lz.'BorrowerNotReleased;ForbearanceByLenduNotaWaiver.Eansionoftheﬁmefm
mymmtmmodiﬁmﬁmofmmﬁmﬁonofﬁemsmnedbyﬁhSearhyhsﬂmmtgxmmdhyLmdu
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merowacxanySucoessorinlnwrestofBonowa'shaHmtoperatemreleasemeﬁabﬂityofBo:mwerm
mySmmsmmmdBmwa.LmdaMmtbemqmredmmmmwmcwdm;sngaMmy
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
anySuccessmsinInterestofBorrower.Anyforbmnceby[.enduinuacisinganyrightmmmedy
Mg.wmmmmmw’smmofmymmﬁmmtdpums.mﬁﬁwm&mmm
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Barrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a isoo-slgmré' gthls
Swmuymmmmtmiymmmtgagmglmtmdcmveymewsjgn(a'smmigﬂge)mym the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Inslrmnml:and(c)agreesﬂmLmdetmdanyoﬂxaBonowacanagreemexteud.modify.forbearormake
anyaocommodaﬁonswiﬂlregnrdmﬂwtamsofﬂlisSecmityInsuumentm'lheNotewiﬂmmﬂ:eco-signer's
consent.

Subjecttoﬂ:e;mvisionsofSectionlS,anySminIntuestomewerwhoassumesBonower's

igati under this Security Instrument in writing, and is approved by Lender, shall obtain all of

Bomrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agress o such release in
wﬁﬁng.ThewvmmmmdayeanmmofﬁhSwwﬁyhmmmtabaﬂbhd(aceptmwwﬂedeecﬁon
20) and benefit the successors and assigns of Lender.

lkLmnCharges.LmdamychmgeBmowufeesfmmioespcfmndemnnecﬁonwim
Barrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sean‘ilylnsuument.including.butnotlimitedto,aﬂorneys'fees.pmpa‘tyinspecﬁonandvaluaﬁonfees.ln
-regardmanyoﬂm'fees,ﬂleabwloeofapmaummﬂyinlhisSecm‘ityInsu'ummtmchargeaspeciﬁcfee
toBo:rowershallnotbeeonsmwdasaprohibilionoqmechargingofsuchfee.Lmdm'maynotchargefm
thatmexpressly;xohibitedbymisSecmityInsmunmtorby licable Law.

..If the Loan is subject to a law which scis maximum loan es, and that law is finally interpreted so

. that the.interest or other loan charges collected or to-be collected in connection with the Loan exceed the
paminedﬁmim.ﬂxm:(a)mymhloanchmgeslmﬂberedwedhymeamomtnmymredweﬂlecharge
mme_pamhdenmd(b)mymabmdymHmdﬁomBmowawhkhuceededpamhdem
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
meNWbemHngadheapaymmthmqu.Hardundredmpincianmereducﬁmwﬂbe
umdasapmﬁalpmpaymmtwi&outmymepaynmtchmge(wbﬂh&mnmapmpaymmtchargeis
pmvidedformdm‘ﬂwNole).Bmower'saoeepmmofanymwhrefmdmadebydirectpaymmthonow
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.
. 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
bemwﬁﬁng.AnynoﬁmeomwamwmwﬁonmmkSeaniwmmmmtshanbedmedmhave
been given 0 Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to. any one Borrower shall constitute notice to all Borrowers unless
mmhmmymmommmmmumwmm
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
begivenbydeliveﬂngitorbymailingitbyﬁrstclassmailmlmda’sadd:usmmdhaehulessbmda.
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
' lhisSecmﬂyhmmmthﬂwraqukedmduAmﬁmbhhw,ﬂwAppﬁmbhhwmqﬁremmtwiﬂsaﬁd‘y
the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
byfederallawandﬂwhwofﬂxejmisdicﬁonhwhichthe?mpatyislocamAlltightsandobligations
contained in this Security InsuumentaresubjecttoanyrequirmmmandlimilaﬁonsoprpﬁcableIaw.
Applicablelawmightupﬁdﬂyorimpliciﬂyallowﬂ:eparﬁesmagreebyconuactmitmightbesilent,but
such silence shall not be construed as a prohibition againstagreemmtbyconmlnmeeventﬂmany
moﬁdonmdmofﬁisSwmhyhsﬂmtmﬁeNomwnfﬁcmwiﬁAppﬁmbkhw,mhwnﬂktsbaﬂ

AsusedhﬂﬁsSecurhyhstummt(a)wmd&oflhenmcuﬁmgmdasbaﬂmemmdindude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includedleplmalandvhevasa;and(c)theword“may"givasolediscreﬁonwiﬂmutanyobligaﬁonmnlne
any action. :

17.Borrowu-’sCopy.BonowershallbegivmonecopyofﬂleNoteandofthisSecm-inMSu'ument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inlntestinthel’mpaty"meansanybgalmbeneﬁdalintuestinﬂmPropmy.inchding,butnmﬁmimdm,
mmebmeﬁdﬂhmmsfmedmabmdmewnmfmdMMthbsmmm
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifalloranypartofd:e?mpa-tym'anyInnerestinﬂ:ePropmyissoldoru'ansfmed(orifBou'oweris
mtanannalpersonmdabeneﬂcialinte:minBomwerissoldortmsfmed)wi!houthda"spriorwﬁm
wnsmnlmdumquuheimmedhmmymmthﬁﬂofaﬂsumwcmedbyﬂﬁsSwurkyhs&ummL
Homm,mhopﬁmshannmbeexudsedbylmdajfmnhuadxhpohibimdbyAppﬁmbkhw. :

HLmdamdwsmisopﬁon,ImdushaﬂgweBmmwmuoeofmehanm.ThenoﬁoeM
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
wiﬂlinwhicth_rowumustpayallsumssecuredbymisSecuritylnsu'ummt.Ime'rowafailstopaylheae
mmmmmmofmmmmymvmmymmmmwmsm
Instrument without further notice or demand on Borrower. ‘

D.Bomwa“skigmmkdnmteAMAwehmﬁomHBmowmwmincmdiﬁom,.
anwshaﬂhvemeﬂghtmmaﬁmmtofﬂﬁssmmmtdimﬁnuedamyﬁmm
tolheemiiestof:(a)ﬁvedaysbefmesaleofﬂlerpmypmmmntmanypowa'ofsaleemminedmmis
Secﬁqhmn(b)mwhoﬁapaiﬁu@ﬁcabhhwmightmecﬁyfammaﬁmofma's
ﬁghtmrdnsmm;m(c)&yofaﬁﬂgnmt'mfmdngmismmhsumtnmmndiﬁonsmm
Bon'ower:(a)payslmduaﬂsumswhichﬂmwoﬂdbedueundamisSwuﬁtyhmmmmeNmas
ifnoaeceluaﬁonhadoccun'ed;(b)cureshnydefmﬂtofanyoﬂmcovmantsoragnunenm;(c)paysall
expmsesincurredinmfm'cingﬂﬁsSecmhyIusuummLincluding,bmnotﬁmitedm.reasombleammeys'
fem,propmyinspecﬂmandvaluaﬁonfm.andomerfeesincmedforﬂlepmpoaeofprowcﬁnglmdu’s
mtaesthmePropatymdﬁghmmdamisSwWHyMMnmtmd(d)mkumhxﬁonaslmdumy
mmblyrequkemmmthmdu’shmhﬂehmmdﬂghmmduthisSwmhyhmﬂmmL
anderowa'sobﬁgaﬁonmpayﬂlemmssecuredbyﬂﬁsSecmityInsuummshau continue
Lmdermayreqnﬁxeﬂmtlimrowerpaymchreinstatunmtsmnsandexpmsesinoneormmeofﬂlefoﬂowing
forms,asselecwdbyLenda':(a)cash;(b)moneyorder;(c)cerﬁﬁedcheck.bankcheck.h’eam’scheckor
cmhh’scm&,mvﬁedmymhcwkhmamuponmmsﬁmﬁonwhoudepodmmhmdbyafeduﬂ
agency, instrumenality or enti ; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Swmiyhmtummtmdobﬁgaﬁmsswmedhaebyshaﬂwmainﬁﬂlyeﬁwﬁwmﬁmwoduaﬁonhm
occurred. Howevex, this right to reinstate shall not apply in the case of acceleration under Section 18.

20.SnleofNote;ClnngeofLoanServicer;NotieeofGrlevanee.'I‘heNoteoraparﬁalinta'estmme
Nom(m;eﬂluwiﬂlﬂﬁsSecurityInsm:ment)canbesoldmemmmeﬁmeswimoutpdornoﬁceml!o:mwe:.
Asalenﬂghtmmhmachmgemmemﬁty(howmme"lmnwmmmhymm
duemdameNotemdﬂﬁsSecmityhmmwntmdpa’fmoﬂumtgagelmnmkﬁng ligations
mdaﬂwNow,thisSecmhyhmgmdAppﬁcablelaw.Thmalsomightbememme of
theLoanServicetumelatedmasahofﬂleNote.Ifthereisachmgeofﬂ:eLoanServioer.Bmmwerwillbe
givmwrhmnmﬁwofmechmgewhhhwiﬂmmememdadmusofmenewlmsmw,me
addrusmwhkhmymmmshouhbemademdmyoﬂmhfmmaﬁmRESPAwquﬁuhcmnecﬁmwi&a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
LmnSavicembemsfamdmamLoanSuvbamdmnotmmedhymeNompmchaw
unless otherwise provided by the Note purchaser.

NdmaBonowanmImdamycommmce,jom,mbejoinedmmyjudhiﬂacﬁm(asdﬂlam
individualliﬁgantmthemembu‘ofaclass)lhalarisesﬂnmﬂwoﬂlerpmty’sacﬁonspmsmntmdﬁsSecm'ity
Inslmmeutmthatalhgesﬂmﬂwoﬂwrpmyhasbrmchedmypmvisionof.mmydmyowedbyreasonof,
misSecmityhsummLmﬁlmcthowamLmdahunoﬁﬁedmeomam(wﬂhmhnoﬁwgivmm
mpﬁmemmcrquhmmdSwﬁonlﬂofmhaﬂegededaﬁmdedmeomummg
rmonnhbpabdafmhegivhgofwhnoﬁcemmmewﬁon.ﬁmlhabhuwmovﬂmaﬁme
paiMwhkhmuﬁebmwmwmhwﬁmmnbemkm,ﬂmﬁmpaiodwmbedeanedwbembh
for purposes of this paragraph. The notice of acceleration and opportinity to cure given (o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21 Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
Mmmm_mmhmmmmm.mmm
hubidde&mhﬁhaﬂvm&mtaiﬂscmﬂinhgasb&mmfmmﬂebyde,mdmdbmﬁvemaﬂiﬂs;@)
"Envhmmmﬂllaw"mmsfeduﬂhmmdhwsofﬂnﬁﬁsdicﬁmwbaemehopmyhbmdmm
o health, safety or environmental protection; .(c) "Environmental Cleanup” includes any response action,
. remedial action, or removal action, 'asdeﬁnedinl':’nvimnmentallawand(d)an"EnvimnmentalCondiﬁmt'
nmmaemdmonﬂmtcmcause.wnnibumm.mothmsemggammmnmenmldmw
., Bmwmummwmwmnmcmuw.mmw«mseofmy}hmﬂms

Subws,orﬂnmnmreleaseanyHmdousSubsmnces.onormﬂ:eProputy Borrower shall not do,
nor allow' anyone else to do, anything affecting the Property (a) that is in violation of any Environmentst

» - Law, (b):which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a

HamtdousSubsmwe,aeawsacmdmmlhmadvuselyaffecmmevalneofmerpmy [hepumdmgtwo
mmahaﬂnmapplywmemuse.msmmgemmekopawofmaﬂqummesof}hmdom
Substances that are generally recognized to be appropriate to normal residential nses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

g Bmowushaﬂpmmpﬂygwelmdawnﬁmmuoeof(a)mymvesﬁgaﬁmchmdanmihwmum
omambymygovunmmmlmmguhmryagencywmvampmymvohmgﬂwhopmymdmy'
HamdousSubmncemEnvmnmenmlhwofwhthmmwahasacmalknowbdge,(b)my
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
rMeofmy}hwdomSubmand(c)mymmMnmusedbymepmusemmhmeofa
HamrdousSubmnoewhkhadvasdyaﬁecmﬂwvﬂueofmerpmy.HBmmwerhmns.mismﬁﬁedby
. anygovmmmlorregulatmymﬂmrity,oranypﬁvanepmy.ﬂmtanyranovalm'oﬂlerremediaﬁonofmy
thdomSubma&ecﬁngchropmymnmmy,Bmmwashaﬂmmpﬂymmmmymeﬁﬂ
xﬁonshmdmmwdﬁEnvkonnmmllaw.NoMghuehsbaﬂaeawmyobﬁgaﬁonmLmdufmm
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

n.Amhraﬂon;Rmedies.LmduMgivenoﬁumBmprbrwamehraﬁonfolkmhg
Bomwer’sbreachofanycovenantoragreementlnthlsSecnrityInstrument(butnotpriorto
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
ddaultonorbdorethedatespecﬂiedinthenoﬂeemyresulthawehaﬂonofthesumssecnredby
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the defanlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
aﬂsmssecmedbythhSecurRyImwmmtwhhommrtherdmmdandMyhvokethepowerof
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
upmsuhmrredhpmuhgtheremedkpmvﬁedhththﬂonZZ,hdndhg,metﬂmﬂedw,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee fo execute 2 written
noﬁceoftheocmrrenuofmwmtofddauhandofLenda“sehctbntommetherpeﬂytubesold
andshnllcausesnchnoﬂcetobereeordedheacheountyinwhlchanypaﬁofthe?roputyishuted.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public anction ¢o the highest bidder at
theﬂmemdpheeandunderthetamsdeaignatedhthenotleeofsaleinoneormorepareelsandin
nnyorderTrnsteedetermines.Trnsteemaypostponcsaleofalloranypareelofthel’ropatybypubﬂc
mmmeanmtatﬂleﬂmeandphceofanypmbmlyschednhdsahunduorimduigneemy
purchase the Property at any sale.

mshandeﬁvermthepmhaserTmme’sdeedmnveyhgtherpertywﬂhontmy
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trusiee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, inciuding, but not limited to, reasonable Trustee’s and
attomeys’feea;(b)toaﬂsnmssecm‘edbythhSemrhyImh'nmmt;and(c)myexeessmthepﬂmnor
persons legally entitled to it. . ;

B.Re&nwymu.UmnpaymmtofaﬂmmsmnedbyﬁisSwm&yhsﬂmmLLwdashaﬂmqm
mmmmvwmehommmumrmdaﬁssmmmummtmdaummevﬂmdngdebt
wambymissmmmmmmshaumveymemywim“twmwmme
pummpammlegaﬂymﬁﬂedmitSuchpammpasmsshnﬂpaymymdaﬁonwm.[mdamy
chargemmhpmmmpasonsafeefmrwmveyingﬂwhopaty,butmlyifmefeeispaidl:oathirdpa:ty
(suchasmeﬁuswe)fmsuvbesrmduedmdmechmgingofmefwispamimdundaAppﬁmbblaw.

MSnbsﬁtuuTrwealmdamyﬁomﬁmemﬁmeremovehumemdappomtaww&uswe
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys® fees shall include
those awarded by an appellate court.

M.thcﬁveMmmﬂﬁsSwmith&ummtswmumyadvmeslmda,mimdisaeﬁon.my
makeuMaSwﬁm9ofﬁisSwmhyhs&ummtbpmmlmdu’smmmehommdrighmmda
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Udessyouprovideuswi&cvidmoeoflheinﬂnmewvmgeasrequﬁedbyomwnm

or loan agreement, we may purchase insurance at your expense to protect our interest. This

inmmemay.butneedmndso;mwayominmﬁthewﬂatualbwomesdamagemme

coverage we purchase may not pay any claim you make or any claim made against you. You may
eih:whe:e.md this coverage by providing evidence that you have obtained property coverage

wkkka ke k4 ¥4 *SEE BOTTOM OF PAGE 14 FOR CONTINUATION®##%%&h&kwni
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance
maybeaddedmyomoonuactmhanbahnce.lf(hecostisaddedmyomconuactmhan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
eﬂ’ecﬁvedamofmvuagemaybemedamwmwkrwvuagehpsedmmedamyoufaibdm
provide proof of coverage. ) ]

necovaagewepmchasemaybecomidemblymmeexpenmvcﬂmlmsmmceyoucan
obmhmyomownmdmaynmsaﬁsfymyneedfmpmputydamageoovmgeormymandamw
Liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

SHERRY L J. 8 -Borrower

(Seal)

-Borrower

(Seal) ' (Seal)
-Borrower -Borrower
(Seal) : (Seal)
-Borrower -Borrcwar
(Seal) (Seal)
-Borrower -Borrower

*ii****ﬂ*l***ii**ti*.t*****i*ii**t*.li******l****it******i***t***i**i*********t*

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE
BY US AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE
IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABLE."

ii**t*i**t****ii***i**ti*lli**.**t*t***i**t*i****t********i******ii***i******i*i
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STATE OF OREGON, Klamath County ss:
Onthis 18th dayof September 2003 , personally appeared the above named

Sherry L. Jacobs

and acknowledged the: foregoing instrument to be his/her/their voluntary act and deed.

My Commission Expires: 12—-20-06 Before me:

(Official Scal)

NOTARY PUBLIC- OREG OI
COMMISSION NO. 36326

Y COMMISSION EXPIRES DEC 20, 2008

InhlﬂM
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