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THIS TRUST DEED, made this 09 day of September, 2003, between MICHAEL D. BRECK llldMAUREANJ.l

BRECK, as Grantor, Aspen Title & Escrow, Inc., as Trustee, and Korleen A. Sare, as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

See Exhibit A attached hereto and made a part hereof.
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FORIHEPURPOSEOFSECIRWGPERFORMANCEO]MWJWMcoutaiudmdpaymauofthsmofTwenty-Six
Thousand Four Hundred Thirty-Seven And 45/100 Dollars, with interest thereon according to the terms of a promissory note of even date
hwwlth.payablcmbcuq‘lciaryororda'audmadsbygmmr,theﬂnalpayna:afprhc&wlmdh&wutkauqﬂ#‘wt:wwpddbhduaﬂpayaﬂe
Sepstember _ 19 , 2008.
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money agreement** does not constitute a sale, conveyance or assignmen.

To protect the security of this trust deed, granior agrees:

1. Toproua,pmmaudmmduﬂwpmpafyblgoodmndidonmd@dr:mwmwmmmwwm
not to commit or permit any waste of the property.

2. hwmmormmwmuMMMkamWw«wWmekmdamgedor
destroyed thereon, and pay when due all costs incurred therefor.
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4. Toqupmpafyﬁuﬁ'mcomcdonliaumdwpayaﬂm.mmﬁmdathachmthﬂmbelzﬂdormandwor
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5. hmmm&mmmwmmwmmmtllcpmpa'tyagabmlauordmagabyﬁnand
such other hazards as the beneficiary may from time io time require, in an amount not less than $full insurable value, written in companies acceptable to
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hereunder or invalidate any act done pursuant to such notice.
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connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.
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court shall adfudge reasonable as the beneficiary’s or trustee’s atiorney's fees on such appeal.

It is mutually agreed that:

8 I the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the
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instruments as shall be necessary in obtaining suck compensation, prompily upon beneficlary's request.

NOTE: The Trust Deed Act provides that the trustee hereunder must be elther an attorney, who Is an active member of the Orsgon State
Bar, a bank, trust company or savings and loan association authorized to do business under the laws of Oregon or the Unlted States, a
title Insurance company authorized to Insure title to real property of this state, its subsidiaries, affliiates, agents or branches, the
Unlted States or any agency thereof, or an escrow agent licensed under ORS 608.505 to 696.585.

*WARNING: 12 USC 1701)-3 regulates and may prohiblt exercise of this option.

*The publisher suggests that such an agresment address the issue of obtaining beneficiary’s consent In complets detall.
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any, to the grantor or to any successor in interest entitled to such surplus.
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unless such action or proceeding is brought by trustee.
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the successor trustee.
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of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against ail persons whomsoever.
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This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or
not named as a beneficiary herein.

In construing this trust deed, Ut is understood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context s0
nqwm,mmmummmmmmmmmwwmwwsmummmmumm
the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF., the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delets, by Hning out, whichever warranty (a) or (b) Is M
——y— v Act and Regulation Z, the MICHAEL D. BRECK

Rejuiation by making required
If compiiascemmiiyEimict Is not rec Irod.dhr?g-dﬂﬂonm AL&‘ LL
MAUREAN J. N~

ON, County of KLAMATH) ss.
s acknowledged before me on the zef”dayofs@temberzoos,bymmn.

Notary Public for Oregon

My commission expires  ,,_ o /g

NOTARY .3, - CHEGON
L AISSh a{ 340010
- J3SION EXPIRES NQV, 1, 2004

" REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been pald.)

T0: , Trustee
mW#mmmMWowaMbywmmMAﬂmmredbytkcmdadhawbm

Jully paid and satisfled. You hereby are directed, OR payment to you of any sums owing to you under the terms of the trust deed or pursuant to statute, to cancel
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thepwﬂadalgnatedbythsmmofthemdwdthcmmhddbyyouudathumaMailrewnwyanuauddoamuw

DATED:

Do not lose or destroy this Trust Deed OR THE NOTE which Is secures.
Both must be delivered to the trustes for canceliation befors

reconveyance will be made. Beneﬁciary
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Exhibit A
Lot 8, Block 52, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, according to the official plat thereof on
file in the office of the Clerk of Klamath County, Oregon.

ALSO a portion of Lot 5, Block 52, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, according to the
official plat thereof on file in the office of the Clerk of Klamath County, Oregon, more particularly described as follows:

Beginning at the Northeasterly corner of Lot 8 of said Block 52; thence Easterly to the Northwesterly corner of Lot 2 of said
Block 52; thence Southerly along the West line of said Lot 2 to the Northerly line of Lot 1 of said Block 52; thence West along
the Northerly line of Lots 1 and 9 of said Block 52 to the Southeasterly corner of said Lot 8; thence Northerly along the
Easterly line of said Lot 8 to the point of beginning.

PARCEL 2:

A tract of land situated in the NE 1/4 of the NE 1/4 of Section 30, Township 38 South, Range 9 East of the Willamette
Meridian, Kiamath County, Oregon, being more particularly described as follows:

The Westerly 29.06 feet of Lot 1, Block 52, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, according to
the official plat thereof on file in the office of the Clerk of Klamath County, Oregon.

—




