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DEED OF TRUST
DEFINITIONS

Woﬂsusedmmﬂﬁpleweﬁmsofmhdommemmdeﬁnedbdowandothawordsmdeﬁnedm
Sections 3, 11, 13, 18,20md21.Cu1ainnﬂearegardingthemageofwordsusedinﬂﬂsdowmtam
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 10th, 2003 .

together with all Riders to this document.
(B) "Borrower" is JUSTIN STRAUS and MICHELLE STRAUS

Borrower is the trustor under this Security Instrument.
(C) "Lender" is WELLS FARGO HOME MORTGAGE, INC.

Lender isa CORPORATION
organized and existing under the laws of "The State of California"
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Lender's address is P.O. BOX 5137 . DES MOINES, IA. 50306

Lender is the beneficiary under this Security Instrument,
(D) "Trustee" is

Fidelity National Title Insurance Company
(E) "Note" means the promissory note signed by Borrower and dated September 10th, 2003
The Note states that Borrower owes Lender One Hundred Eighty Thousand and no/100
and no/100 ------- Dollars
Us.$ 180,000.00 )plusinterest.BomwerhaspmmisedtopaythisdebtinregularPerlodic
Payments and to pay the debt in full not later than ~ October 1st, 2033 .
® "Propa'ty"meansﬂxepropertytbatisdwcribedbelowundertheheadmg "Transfer of Rights in the

Property.

(&) “Imn"meansthedebtevidmedbytheNote,plusinterest,anyprepaymentchargesandlatecharges
dueundertheNote,mxiaHsumdtwunderthisSeunityhmmm.plusmterest.
(H)"Mdus"meamaﬂﬁdmbmisSwuﬂtyhmumthueMedbyBomwa_Thefoﬂowmg
RidmaretobeexeanedbyBorrower[checkboxasapplicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinancesandadnﬁnisuaﬁvenﬂesandordm(ﬁmthavetheeﬂ'ectoflaw)aswellasallapplicableﬁnal,
non-appealable judicial opinions.
(D"CommnﬂtyAmdaﬂmM,Fes,mdAm&"memsaﬂdms,fws,Wmdoﬂm
chugesﬂmmimpowdonBomwaor&erpmybyawndomiﬁummodaﬁm,homeowm
association or similar organization.
(E"mmmcmwu"mmymmofm,mmmamoﬁgimwdby
ehwk.dmﬁ,orﬁmﬂupapam,WMchhmiﬁmedmmughmndtammﬂ.tdephmic
insu'unnn.cmnputa-,ormagneﬁctapesoasmorder,insmm.oranthoﬁzeaﬁnmciﬂinsﬁmﬁonmdebit
orcred.itanaccmm.&whtermindudes,bmisnotﬁmitedw,poim-of-salemmfas.mnoma:edmuer
Mmm,mmﬂﬁedbymlephm,mmsfm,mdmmmmdduﬁnghm
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
M"Mnmhm&"mmywmpmsaﬁm.sﬂﬂmﬁ,wmdofdmga,mpmwedspﬁd
bymy&hdm(oﬁa&mhmmcepmceedspaidundamewvmgesdmibedm&cﬁmﬂmn(i)

value and/or condition of the Property.
mwm"mmumpmmﬁmlmagﬁmmemymoﬁmdefmﬂtm,
the Loan.
(O)Wchymm"mnsmemguhﬂywhedeammmwfor(i)pﬁndpdmdmmmme
Note,phxs(ii)anyamountumdetSecﬁon3ofthisSewrityInstnmnt.

® "RESPA“meansﬂleRealEstateSettlenmProcedmesAct(lZU.S.C.Secﬁon2601etseq.)andits
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, oranyadditionalormmorlegialaﬁonorregulaﬁonthatgovemsthesammbjectmatter.Asused
in this Security Instrument, "RESPA'referstoaurequiremenmandresuicﬁonsthatareimpoMinregard
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Q "Sueeessorhhtcestofnmowu"meansmypanythathasmkenﬁdemthehoperty.whetheror
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrowerirrevocablygrantsandoonveysto'l‘mstee,

intrust,withpowerofsale,thefoﬂowingdescﬁbedpmpertylocatedinthe
COUNTY of KLAMATH :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 21, IN BLOCK 7, TRACT NO. 1140, LYNNEWOOD FIRST ADDITION, ACCORDING

TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY, OREGON.

Item #: 425542

which currently has the address of
1111 WILD PLUM DRIVE [Street]
KLAMATH FALLS [Cityl, Oregon 97601 [Zip Code]

("Property Address”):

TOGEPHERWHHachehnpmvemﬁnsnoworhereaﬂeremctedonthepmpmy,mdan
m.wmmmm,mmmmhmﬁaapmofmepw.mmmm
additionsshallalsobecovetedbythisSean-ityImuum.Alloftheforegoingisrefmedtointhjs
Security Instrument as the "Property.”

BORROWBRCOVENANTSMBmmwerishwmnysdsedoftheeumherebywnveyedmdhm
Mﬁwwmmmwmmmmmmyhmmm,mmm
ofrwom.BomwawanmmdwiﬂdefmdgmaaHytheﬁﬂewmerpatyagaimtaudﬁmsmd
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
mvmmﬁmnnﬁwdvaﬁaﬁmsbyjuﬂsdicﬁmmmﬁmamifommﬂwmmm
property.

UNIFORM COVENANTS.Bomwu-andLendercovenantandagreeasfollows:

l.hymmtahindpd,lmmEsuowItum,Prepaymthhargs,mdMeChargs.
Borrowerahallpaywhcndueﬂleprincipalof,andintereston,thedebtcvidencedbytheNotemdany
prepaymunchngesmdmchuguduemdameNom.BomwushaﬂmopayfmdsmrBuowhm
pu:suanttoSection3.PaynnntsdueundcrtheNoteandthjsSecuﬁtylnmumentshanbemadeinU.S.

@ 5I0R) oo Page 3 of 16 g g Form 3038 1/01

“yoms




70158

CUITEncy. However,ifanycheckorotherinsuumtreceivedbyLendaaspaymtundutheNoteorthis
Swuﬂwhmunmtisraumdmmduunpﬁd.lmdamyreqmmmmmyoraumbsequmtpaynmw
dueundertbeNoteandthisSecurityInsmlmentbemadeinoneormoreofthefollowingfoxms,as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, pmvidedanysuchcheckisdrawnuponaninsﬁmﬁonwhowdepositsareinmnedbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
PaymmtsaredemdreceivedbylznderwhenreceivedatthelocationdesignatedintheNoteorat
mchothalocaﬁmmmybed@dgm&dbylmdahawomwdmmenoﬁcepmvmomm&cdm15.
Lmdamyreumnmypaymmtorparﬁﬂpaymtifmepaynmtorparﬁﬂpmmmmfﬁdemm
brmgmemnmnmt.lmdamywceptmypaymmtmpuﬁmpaymmsufﬁdmtmbﬂngmem
current, withoutwaiverofanyrightsherelmderorprejudicetoitsrightstorefusesmhpaymentorpartial
payments in the future, but Lender is not obli to apply such payments at the time such payments are
acoepted.HeachPetiodicPaymmtisappﬁedmofimschedMedduedme,thmlmdunwdmtpay
interestonunappliedﬁmds.LendermayholdsudnmappﬁedfundstmﬁlBomwermabspaymmttobﬁng
theLoancurrent.IfBormwerdoesnotdosowithinamsonablepmiodoftime.Lendershalleitherapply
wchfundsorreturnthemtoBorrower.Ifnotappliedearlier,suchﬁmdswillbeappliedtotheoulxtanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mithavemwmmmeﬁuumagainandashnHrdimBomwerﬁommkingpaynmmdwunda
meNommdthwuﬁtyhmummtmpaformingmewvmmmdagmanmmmredbythwMty
Instrument.
2.AppllmﬁmofPaymmtsorProewds.ExoeptmothawhedmibedmmisSecﬁm2,au
paymmmwoeptedandappﬁedbylmdushaubeappﬁedmmefonowmgordaofprhﬁty: (2) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
MbeappﬁedmthuiodicPaymtmmeONahWMchitbemm.Anyremﬁnmgamm
shaﬂbeappﬁedﬁmmlamwngu.mondwmyomamunmduemdamis&wﬁwhsmmmt,md
then to reduce the principal balance of the Note.
HLmdumodvesapaynnmﬁomBomwaforaddhquthmiodicPaymnwhichhdudesa
sufﬁdmtmmmmymyMechmgedue.mepaymunmybeappﬁedmmeddMqumtpaymmtmd
thelatecharge.HmomthmomPeﬂodicPaymuisouﬁtmding.Lendermyapplymypaymreceived
ﬁomBomwummerepaymmtofmePaiodicPaymmmif,mdmmeemmm.mchpaymnmbe
paidinfull.Totheenunthnmyuceaseximaﬂerthepaymmtisappﬁedwthefuﬂpaymmtofomm
mPﬁhdicPaynmm,suchmmybeappﬁedmmyMeMgamw.Volunmypmpaymum
be applied first to any prepayment charges and then as described in the Note,
Anyappﬁmﬁmofpaymmm,imurmepmcwds.mMiweuamoumoeedswpdndpddmmda
meNowsbaunmenmdmpostpommeMedue,mchmgetheamum,ofmePaiodicPaymmm.
S.RmdswasuowBuns.BomwashaﬂpawamdcrmthedameiodicPaymmmmdue
undertheNote.unﬂltheNoteispaidinfull,anun(the'thds')topmvidcforpaymentofalmuntsdue
for: (a)taxesandassesmmmandotheritennwhichmaﬂainprioﬁtyoverthisSecuritylnsmmentasa

Items."AtoﬁginaﬂonornmyﬁmeduﬂngthetmmofmeLom.LendermaquummaConmmity

Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligationtopaytolenderFundsforanyorallBsaowItennatanyﬁme.Anysuchwaivermayonlybe

L
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inwriting.lntheevmtofsuchwaiver.Bormwashallpaydirectly, when and where payable, the amounts
dueforanyEscrowItansforwhichpaymentofFundshasbeenwaivedbyLenderand,ifLenderrequires,
shaﬂﬁnﬁshmlmdarewipmeﬁdmdngamhpaynmtwiminmchﬁmpaiodulmdamym.
Borrower'sobligationtomakesuchpaynmtsandtoprovidereceiptsshallforallpurposesbedeemedto
beacovmantandagreementcontainedinthisSeaﬂtyInmunmt.asthephrase"covenantandagreenmt'
isusedinSeu:ion9.IfBorrowerisobligatedtopayBsmowItemsdirwtly,purmanttoawaiver,and
BorrowetfailstopaytheamountdueforanEscmetem,ImdermayexerciseitsrightsunderSwtionQ
andpayswhammmmdBomwushaﬂthmbeobﬁgnedmduSecﬁm9mrepaym1mdumymch
amomn.ImdermayrevokethewaiverastoanyorallEscrowltemsatanyﬁmbyanoﬁcegivenin
wmrdmcewi&SecﬁonlSmd,uponmchmocaﬁomBomwashaupaymlmdaaHFmds.mdm
such amounts, that are then required under this Section 3.

Lendermay,atanytime.collectandholdFundsinanamount(a)sufﬁcienttopermithdertoapply
thethdsatthetimesped.ﬁedunderRESPA,and(b)nottoaceedthemaxinmmamountalendacan
requhemdaRESPA.LmdaahaﬂesﬁmaememmofFlmdsduemmebmsofcmmtdmmd
reasonableesﬁmatesofexpendinuesofmnueEmetemorothawiseMawordmewimApplicable
Law.
TheFundsshaﬂbeheldiansﬁumonwhoudepodmminsuredbyafedaﬂagmcy,
mmﬂmmﬁw,mmﬁty(mdudinglmda.iﬂmduhmmsﬁmﬁmm&podmmmmured)mm
anyFederalHomeLoanBank.Lendu'ahallapplythePundstopaythe&crowItmnolaterthantheﬁme
spedﬁedmduRESPA.lmdaahaHmtchugeBomwaforholdingmdapplyhglheFunds. annually
mﬂyﬁngmemowwooum.mvuifyingme&mwlm.mlemlmdapaysmmwamtuutmme
FundsandApplicableLawpermitslmdertomakesudlacharge. Unless an agreement is made in writing
orApplicableLawrequiresinteresttobepaidontheFlmds,ImdershallnotberequiredtopayBonower
any interest or earnings on the Funds. Borrower and Lender cen agree in writing, however, that interest
sballbepaidonthePtmda.ImderahaHgivetoBon'ow,wiﬂwutcharge,ananmxa]accountingofthe
Funds as required by RESPA.

IfthmisasurphmofFundsheldinmw,asdeﬁnedunderRESPA,Lendershallaccountto
BomwerfortheexcessfundsinacoordancewiﬂnRBSPA.Iftlmeisashortsgeomedsheldinmw,
asdeﬁnedtmderRESPA,ImdershallnoﬁfyBorrowerasreqtﬁredbyRESPA.andBon'owershallpayto
ImdermeamomnnecessuymmakenpmeshomgechoMamewimmA,mmmmmmmlz
mn&lypaynms.ﬁmmhadeﬁdmcyofﬁmdshddmmw,mdeﬁmdmdaRESPA.lmdashau
mﬁfyBomwaurequiredhyRESPA.mBomwashanpaymlgndaﬂ:emoummmymmke
npthedeﬁcimcyhaccordancewitthSPA,thmmrethlemomhlypaymmts.

UponpaymﬁnmmnofaﬂmmmmdbyﬂﬂsSeanityhsmmn,Lmdashaupmmpﬂymﬁmd
to Borrower any Funds held by Lender.

gronndrentsontherpeny,ifany,andCommnityAssociationDuea,Fees,andAssesmmts.ifany.To
memmnmaeiMBmEmetum.BomwahaHpaymanmmemmpmvidedewﬁm&
Bomwershaﬂpmmpﬂydischugemyﬁmwﬁd:hasprioﬂtywatbisSewﬁth&muﬂeas
Borrower: (a)agreesinwritingtothepaymentofﬂxeobligaﬁonsewredbytheliinamanncracoeptable
toLender.butonlysolongasBon'owerisperformingmnhagreemmn; (b) contests the lien in good faith
by.ordefmdsagainste:nfomementofthelienin,legalproceedingswhichinlmder'sopinionopaateto
pmvmtthcmfomanmtoftheﬁmwﬁle&ompmceedingsuependhg,bmoﬂyunﬁlmwh i
areeoncluded;m(c)wcmesﬁomﬁeholderofﬂ:eﬁmmagmmsaﬁsfac&rymlmdermbommming
thelientothisSemrityInstrumn.Ifl.mderdetemﬂnesthatanypartofthePropertyissubjecttoalien
whichcanattainpriorityovathisSecm'ityInsmmm,LmdermaygiveBon'oweranoticeidmﬁfyingthe
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lien.Within10daysofthedaieonwhichthatnoticeisgivm,Bormwershallsatisfythelienortakeoneor
more of the actions set forth above in this Section 4.
lzndamquuireBomwermpayaone-ﬁnnchugeforarealestNeMxveﬂﬁmﬁmmdlor
reporting service used by Lender in connection with this Loan.
S.MMyhumm.Bomwashﬂlkeq)meimpmvmmwexisﬁngorhereaﬂuaeaedm
merpenyMuredagamnlossbyﬁm,hamrdsmdudedwdmmmewrm'exmdedwvmge,"andany
otherhazardsincluding,bmnotlimitedto,earthquesandﬂoods, for which Lender requires insurance.
Thisinmmceshaubemaimainedmtheammm(indudingdeducﬁblelwels)andfortheperiodsthat
Imdareqﬂm.WhmImdareqﬂmmmumtwmeprwedjngsemmmchmgedangmeMmof
theLoan.'Iheinsuranceca:rierprovidingtheinsuranceshallbechosenbyBorrowersubjecttoImder's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cerﬁﬁcaﬁonmd&mkinngica;or(b)aone—ﬁmechargeforﬂoodmmdetuminmim
mdcuﬁﬁmﬁonsavicesmdsubmuaﬂdmgaewhﬁnnmapphgsmﬁmﬂuchmguocmrwﬁch
rmonaﬂynﬂghtaﬁeamchdetanﬂnaﬁmmwﬁﬁmﬁm.mmwamauﬂmbemwmibleforme
paynmnofmyfeaimposedbymeFedaalEmﬂgmcmegunmtAgmcymmnecﬁmwﬁhme
reviewofanyﬂoodzonedetemﬁnaﬁonresﬂﬁngﬁ'omanobjecﬁonbyBomwer.
HBomwerﬁihmmaim:inmyofmemvetagesdmﬁbedabove,Lmdamyobtaininsmmce
coverage,atl:ndu'sopﬁonmdBomwer’sapme.Imderismdermobﬁyﬁonwpurchasemy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
mtpmtu:Bonuwer,Bomwer’sequityhtherpmy.mthewmmofthePropmy,againstanyrisk.
hamﬂorﬁabﬂitymdmighpmvidegxumor]umwvmgethmwaspmﬁouﬂyineffea. Borrower
mknowledga&m&emﬂofmemurmcewvuagemom&mdnﬂgm:igniﬁmﬂyawedmemof
msmmcemaerowamNdhaveobtdmd.AnyamumdishundbyLmdamdathecﬁonsman
bewmaddiﬁmﬂdebtofBomwamrdbythwuﬂtyhmm.Thuemoumsmubmm
attheNoterateﬁ'omthedateofdisburmandahallbepayable,withmchinwrest,uponnoticeﬁom
Lender to Borrower requesting payment.
Allm:mmcepoﬁdesreqlﬁredbylgndamdrmwahofmnhpoﬁdeuhanbembjeamlmdu’s
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
mrtgageeuﬂ/mumaddiﬁonﬂbmpayu.Lmdamaﬂhwemedgmmholdmepoﬁdumdmﬂ

rmewﬂmﬁces.ﬁBomwaobﬁimmyfomofhmrmwvmge.nmoﬂmwiwremﬁredbyLmder.
fordmgem,mdauuaimof,merpMy.umhmﬁcyshanimhﬂeamndaNmngagedmmd
sha]lnamel.enderasmortgageeandlorasanaddiﬁomllosspayee.
mmcwauoflom,Bomwashangivepmmptmﬁcewmemsurmcarﬁermdunda.Lmda
may make proof of loss if not made promptly by Borrower. UnlessLmderandBon'owerotha'wiseagree
inwriting,myhsurmcepmceeds.whethammtﬂeuﬁulyinghsmmewmmquiredbylmder.sban
beappliedtorestoraﬁonorrepairoftherperty,iftherestoraﬁonorrepairiseconomieallyfeasibleand
Imda’smmwisnmlmd.Dmingsuchrepﬁrmmpedm,MaMMemeﬂgmm
holdnwhmsurmcepmwedsmﬁllmduhmhadmoppmnywwmmymmumme
wmkhasbemwmplaedwlmda'smﬁsfwﬁm,pmvidedmmmcthpwﬁmshaubeundaukm
pmmpﬂy.laﬂamydisbnmpmmdsfor&erepahsaﬂreﬁomﬁmmaﬁnglepaymtmmasaiu
of progress payments as the work is completed. UnlessanagreementismadeinwriﬁngorApplicableLaw
mquiruhtautmbepddmmmhmpmcwds.lmdashaumbemquiredwpaymmwamy
interest or earnings on such proceeds. Feesforpublicadjum,orotherthirdparties,retainedby
BorrowershallnotbepaidwtoftheinsumceproceedsandsballbethesoleobligaﬁonofBormwer.If
meruwraﬂmorrepdrhnmewmnﬂcauyfeasibleorundu-'smxﬁtywmﬂdbelmmed,theinmu'ance
prowedsahﬂbeappﬁedwmemwcuredbymisSeunityImmmgwhahamnammm.wim
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msmmeemﬁmhuoﬁuedwsaﬂeadﬁm,mmlmdamymgoﬁaemdsaﬂemedaimmw-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6.0empanq.Bomwershanoewpy,eambﬁsh,mdusemePropatymBomwer’spﬁmipd
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
oﬂmrwheagreuhwﬂﬁng,wﬂchmnmahﬂmtbemmmablywimhdd,mummenmuaﬁng
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a)mmwuﬁihwmmemmmmdamwmmedmmissmwm.(b)mm
mammmm@tﬁmuymm'smmmmeammm
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
mmnablemappmpriaempmlmda’shtaath&ehopmyaﬁﬂghmmdamis&unity
Mmmt,Muﬁngprﬁngam/masmﬂmmeMmofmerpmy,mdmﬁnngrepdmg
therperty.Lendet"sactionscaninclude,butarenotlinﬂtedto:(a)payinganynnnsaecuredbyalim
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replaceorboardupdoomandwmdows,drmnwatet
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
pmwwﬂypmwdedmchmsmoemdBomwerwasreqmredmmkesq)mydedgnmedpaymm
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurence in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
SecuonlOaffemBomwaaobhgaﬁmmpaymtaestntheraIepmvidedmtheNote

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
mmtwmmdmndmamﬂmaesaﬁsfaaorymmemongagemmmdmeothupmty(mpmtes)m
these agreements. These agreements may require the mortgage insurer to make payments using any source
ofﬁmdsthatthemortgageinsurermayhaveavaﬂable(whchmaymcludeﬂmdsobtamedfmmMortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anyothercnuty.oranyafﬁliateofanyoftheforegomg.mayrecave(direalyormdirectly)amountsthat
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. Ifsuchagreamxt
pmvidesthatanafﬁliateofl.endertakesashareofthemsmersrlskmexdmngeforashmof!he
premiums paid to the insarer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials:
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

may include the right to receive certain disclosures, to request and obtain cancellation of the

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the
i i before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
nwredltag'ethisSeanitYsInsmmwhetherornotthemmthmdue.

K Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereb: mmube id to Lender.

All Mi that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

[
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sealllglnt;lnsu'unmtonlytomrtgage,grmtandconveytheoo—sigtie:"sinterestix)ltt(xe)hopmy%the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inmterest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Inittele;
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govcmedbyfederallawandthelawofthejuﬁsdicﬁoninwhichthel’ropertyislocated.Allrightsand
obligaﬁonscontainedinthjsSecuﬂtyInMumentaresubjectmanyrequhmmtsandlimimﬁonsof
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mightbesilent,butsudlsﬂenoeahanmtbeoomuuedasapmhibiﬁonagainstagremtbywmwt.In
theevmtthatanyprovisionorclanseofthisSecuﬁ?'lnsmunentortheNoteconﬂictswithApplicable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the conflicting provision.

AsusedmtbjsSeanityImmnmnt:(a)wrdsofmemmlhngmdashaumeanmdindude
correspond.ingneuterwordsorwordaofthefanininegender;(b)wordsinthesingularshallmeanand
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17.Borrowu-’sCopy.BomwershaﬂbegivmoneoopyoftheNoteandofthisSecuﬁtylnsmm.

18.TransterofthePropu‘tyoraBmeﬂdalIntuutinBomwu-.AsusedinthisSectionlS,
'Imauththerpeny"memsmylegalorbeneﬁcialinterestintherpmy.including,butnotlimited
m.mmﬁmmmmmammm,mmrm,mwamm
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a .

IfalloranypanoftherpextyormyImminﬂmPropuTyissoldormsfmed(orifBorrowa-
isnotanann'alpemonandabmeﬁcialinmrestinBorrowerissoldortransferred)withoutlmdet’spﬁor
wﬂmwnsent,LmdamyrequimmedimpaymmtmfunofaHmmmdbymisSmﬁty
Instrument. However,thisopﬁonshaﬂmtbeuadwdbylmdaifmmhexaciseispmhibiwdby
Applicable Law.

HLmdmexadsesmisopﬁm,lmdushaugiveBomwamﬁceofwcelaaﬁm.mmﬁwshau
provideaperiodofnotlessthan30dayaﬁ'omlhedatethenoﬁceisgiminwcordancewithSection15
wi&inwﬁchBomwampayaﬂmmsewredby&hSemﬂtyhmnm.HBomwfaﬂsmpay
thwemnnpﬁormmempmﬁmofmispahd,lmdamymvokemyrmdiespunﬁnedbymh
Security Instrument without further notice or demand on Borrower.,

D.Bomwu’snghtdemtateAﬂeAeedmﬁm.HBomwermeeﬁceminmdiﬁons,
Bomwashaﬂhve&eﬂghmhavemfomof&jssmwhmummdimnﬁnuednmyﬁme
priortotheearliestof:(a)ﬁvedaysbeforesaleofthe?ropertypm'sumttoanypowerofsaleoonminedin
misSemrhyhmm;(b)mchomapeﬂodmAppﬁmblehwnﬁghtspedfyformemmmof
Bomwa’srightwrdmm;m(c)mofajudmtmfordngmis&aniwhmummt.mm
oondiﬁonsarethatBorrower:(a)paysl.enderallstm:swhichthcnwouldbeduelmdathisSewrity
lnstrmnentandtheNoteasifnoawelerationhadocmrred;(b)mresanydefmﬂtofanyothercovmamsor
agremu;(c)paysmemmmimmedmmfmdngm&wﬂwlmmm,mdudmg.bmmnnﬂted
m,mnablemormys'feu,propawmspecﬁmmdvﬂuaﬁmfeu.mdommfeammforme

20. Sale of Note; olLoanSa'vlcu-;NotleeorGrlevance.'IheNoteoraparﬁalinterestin
ﬂxeNote(togetherwimthisSecuritylnstrmnun)canbesoldoneormomtimeswithwtpriornoﬁceto
Bormwer.Asalenﬁghtmﬂtinachmgeintheenﬁty(knownmthe'lmSavicer")thatwﬂm
PeﬂodicPaymmmdwmdumeNoteandthemﬁtyhsuumentandpafonmomamoﬂgagem
servicingobﬁgaﬁomundertheNote,thisSwuﬁtyhs&umem,andAppﬁcablewa.Thaealsomightbe
oneormorechangesoftheLoanServicerunrelatedtoasaleoftheNoﬁe.Ifﬁm'eisachangeofthel.oan
Saﬁm,Bomwuwiﬂbegimwﬁttmmﬁwof&echmgechhwmsmemenamemdaddmsofme
memSaﬁwr,meaddmmwhichpaymmahmﬂdbemademdmymhahformaﬁmRESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initisle:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bomwu’sbreachofanywvmaMoragreunmththhSeunityIndnmt(bﬂnﬂpﬂm-m
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, bywhiehthedefaultmustbean'ed;and(d)thatfaﬂuretocm'ethe
defaultonorbdmthedatespedﬂedinthenoﬂeemyresultinaecelmﬂonofthesmmsecuredby
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
rlghttordnstatearterawela'aﬁonandtherighttobdngawm-tacﬂontoam-tthemn-uistmof
adefaultoranyotha-dd'mseomeowatoaecdaaﬂonandsale.lfthedd‘aultisnotmmedonor
belmthedatespedﬂedinthenoﬂce,La:du'atltsoptionmaqulﬂrehnmediatepaymmtinmllof
allmmssecuredbythlsSecmityImhﬁnnmtwitbouthmhudunnndandmayinvokethepowaot
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
upmhcmedhpmmhgthermediupmﬂdedhthh&cﬂmn,hdudm&bmmnmitedw,
reasonable attorneys’ fees and costs of title evidence.

HLmduhvokuthepowuofmle,LmdershaummeormneTrmteemmaueawrmm
noﬂeeortheoecurrmeeotanevmtofdel’aultandofLmda-’selecﬁontocametherpu-tytobe
loldandslmlleaweanhmﬂeetobereeordedlneacheomtymwhlchanypartofthehopatyls
located.Imdu'or'l‘rusteeahallglvenoﬂeeofsaleint.hennnna-plmcribedbyApplicableLawto
Borrowu-andtootha-pawonspmsu'lbedbyAppllmbleLaw.Arta-theﬂmerequiredbyApplienble
Iaw,lhﬂee,wltbmﬂdunmdmnmowu,shnﬂsdlthemmumncaucﬂmwthew
biddeattheﬁmemdplaeemdmdethetermdmlgmtedmtheioﬂeeofmlemmeorme
paredsmdhanywdal&mteedetum.Tnmtwmypoupmemleofaﬂoranypamdofthe
Propatybypnbﬂcmmmmeﬂﬂtheﬂmemdplmofmypmhuﬂymbedﬂedml&lmduor
its designee may purchase the Property at any sale.

Trusteeshnﬂdeﬂvehthepmhmi‘rustee’sdeedwnwyhgtbehopatywlthoMmy
vaormmﬂy,upremedwim;ﬂied.ﬂeredhhhtheWsdeeddmﬂbepimfade
eﬂdmeeof&e&mhofthznatmbmdemm.lhutudmuapplythepromedsdthemem

B.Rqumw.UpmpaymmtofausumsmuedbymisSquﬂtyhsmnnmt,lmdashan
mqummwmwnveymehopatymdshanmrendamis&wﬁtyhmummtmdaum
eﬁdmdngdeﬁmnedby&iaSewﬁwhmumtmenee.mahaﬂrwonveymerpaty
withomwmantytothepersonorpersonslegallymﬁﬂedtoit.Sm:hpmonorpersonsshallpayany
remﬁaﬂonm.[mdamychmgemchpmonormomafeeformveﬁngmwy.hnomy
ifthefeeispaidtoaﬂ:irdparty(wchasﬂm'l‘mstee)forservicesrmdaedandthechargingofthefeeis
permitted under Applicable Law.

M.Subsﬂhﬂelhmte&lmdermayﬁomﬁmemﬁmermnvehusteemdappoimam
mwwemmymapmimdhaumda.Wimmnwnveymofmerpmy,memmrmshm
uwceedmﬂltheﬁﬂe.powamdduﬁuwnfeueduponmmhudnmdby@pﬁmblehw.

25. Attomeys’Fees.AsmdintbisSecnrityInsﬂummtandhtheNote, attorneys’ fees shall
include those awarded by an appellate court.

%.MediwAdvancu.ThhSemdtyhsmmmmmyadmemda,nimdimeﬁon,
mymkemdaSecﬁm9oftheanityhmumumpmtea1mddsimwmmerpatyand
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
UMessyoupmvideuswﬁhevidmceofﬂlemsuramewvmngeasrequiredbyomwnm
orlomagreeumt,wemypumhaseinsurmeeayourexpamempmwomimm.ms
mmmmy,wneedmt.ﬂmpmteaymuimm.ﬁthemumalbecomesdamaged,the
coveragewepmchasemynotpaymyclaimyonmakeormydaimmdeagaimtyou. You
mylaercmcdmhwvmgebypmﬁdingevidencemayouhweobtainedpmpmywvmge
elsewhere.
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Youareresponsibleforthemstofanyinmancepmchasedbyus.mmofﬂﬂs
Msmmemaybeaddedwyomconmctorlombdmoe.ﬂthemstisaddedwyomwnumor
loanbalmce,theinterestrateonmeunderlymgwnmorbmwiﬂapplymmisadkd
amount. Theeffecﬁvedateofeovm'agemaybethedateyourpﬁoroovmgelapsedorthedate
you failed to provide proof of cov .

lhewvemgewepmchasemaybeoonsiderablynnmexpmsivethminmmyoum
obtainonyourownmdmaynotsatisfyanyneedforpropertydamagecovmgeorany
mandatory liability insurance requirements imposed by Applicable Law.

BYSIGNDIGBEIDW.Bomwerwoepumdagreesmthetmmsmdmvmmminedinthis
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:

(Seal)
JUSTIN -Borrower

um 1k 0000 ) gfiﬂ?@

MICHELLE STRAUS

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, < Deselutes County ss:

On this 12th day of September 2003 » personally appeared the above named
JUSTIN STRAUS and MICHELLE STRAUS

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: CLQ,O g  Before

(Official Seal)
- - - ) No?{yPubucfm'Orepn
BRENDA P RODRIGUEZ &
NOTARY PUBLIC ~ OREGON ¥
COMMISSION NO. 348071
Initiale:
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)
Loan #: 0031255110

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of September 2003 ,
mdisinoorporatedinmmdﬂmﬂbedeanedmamendandmpplemmttheMongage,Deedof’I‘rust,or
Security Deed (the 'Secmityhsmm')ofthesamedategivmbyﬂwundasigned("Bonow")m
secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to

WELLS FARGO HOME MORTGAGE, INC.

('lmda'")ofthesamedatemdcoveﬂngthepmpawdwcribedinﬂwSecudtyInsu'un:ultandlocatedat:
1111 WILD PLUM DRIVE, KLAMATH FALLS, OREGON 97601

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDMONALCOVMAMS.haddiMmthewvmandwmdeintheSecumy
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.375 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates )
Thehiﬁﬂﬁxedimmmelwiﬂpaywiuchmgemmadjmmblemtmmemmeﬁmdayof
October 2010 » and the adjustable interest rate I will pay may change on that

day every lmhmnmmamﬂa.Thedatemwhichmymiﬁﬂﬁxedmerestratechmguwmadjusmble
hnaestrate,andeachdateonwhidlmyadjustableinterenrmwuldchmge.iscalleda'ChangeDate."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannle Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index"istheweeklyaverageyieldonUniwdStatesTreasmysecuritiesadjustedtoaeonstantmann'ityof
oneyear,asmadeavailablebytheFederalRwerveBoard.'Ihennmmentlndexﬁgm'eavaﬂableasofthe
date 45 days before each Change Date is called the "Current Index.”

Ifthelndexisnolongetavailable,theNoteHolderwillMeanewindexﬂmisbuedupon
compareble information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befomea&(hmgeDﬂe.theNomHolderuducalaﬂatemynewhnuutmbyadding
Two and three quarters percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D)below,thismmdedmmmtwiﬂbemynewimaestratemtﬂthenen€hmgeDate.

TheNomHolderwiﬂthmdﬁumhzﬂaemomtof&emonﬁlypaymﬁatwoﬂdbemfﬁdmm
repaytheunpaidprincipalthatlamexpectedtooweatﬂxeChangeDateinﬁlllontheMaturityDateatmy
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

ThehlterestratelmreqtﬁredwpayattheﬁmChmgeDatewiHnotbegreatathm

10.375 % or less than 2.750 %. Thereafter, my adjustable interest

mwiﬂnevabehmmsedmdeueasedmmydngleChmgeDmbymnthmtwopacemagepom
ﬁ'omthemeofimaestlhavehempayingfortheprecedingumonths. My interest rate will never be
greater than 10.375 %.

(E) Effective Date of Changes

MyncwinterestratewillbecomeeffectiveoneachChangeDate.Iwillpaythemmtofmynew
mnmlypaymmtbeginnmgmtheﬁmmmlypaymmtdmeaﬂame@mgeDmmﬁlﬂmammmof
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
anadjustableinterestratemdofmychmgesinmyadjmmbleinterestratebefomtheeﬂ’ecﬁvedateofmy
chmge.lhemﬁcewmmdwemeammmofmymnm!ypaymmt.mymfomaﬁmrequhedbthmbe
givmtomeandalsotheﬁtleandtelephonenumba'ofamonwhowillamweranyquestionlmayhave
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A sbove, Uniform Covenant 18 of the Security Instrument shall read as follows:

Initial
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W&ofthePropetyoraBmeﬂdalhtesthBomwa-.AsusedmthisSecﬁon
18.'hmhmerpmy'mmmylegﬂmbmeﬁddimaeﬁmmePropmy,indlﬂﬁ,
butnmﬁmitedw.thosebeneﬁdalmtmmmmredinabondfordeed.wnmfor .

salescontmctoresaowagrem,theintentofwhichisthetransferofﬂﬂeby

Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the is sold or transferred (or if
is not a natural person and a beneficial interest in wer is sold or transferred)
without Lender’s 'orwnttencnnsmt,Lenda'mayreqlﬁreimmediatepaymmtinflﬂlofau
sums secured by thi Seqx:;i&yhstm.ﬂoweva,thisopﬁonshaﬂnotbeexetcisedbyLmder

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 fmmthedntethemurl:iceﬂijss iven in

2.WhmBomwa’smiﬂﬂﬂxedimmmechmgammadjustablemwestrateundamem
stated in Section A above, Uniform Covenant 18 of the Securi Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform enant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18.'htu‘estintherpa1y'mnsmylegﬂorbmeﬁdﬂmmestinmerpmy,ind ing,
bmmtlhniwdw,thoaebeneﬁdﬂmmsfaredMabondfmdeed.eomactfor .
instaﬂmmtsaleswn&aﬂmesuowagmamm.themtmtofwhichhthemfaofﬁﬂeby
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the is sold or transferred (or if
Bomwaisnmanﬂnﬂpmnandabmeﬂdﬂhﬂaest%hwhmmsfured)
without Lender’s pri written consent, Lender may require immediate payment in full of all
sums secured by 'Seclnitylnsu'ument.However,thisopﬁonshaunotbeexacisedbylmder
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a)Bormwercalmestobesubmtte%' i
intmdedmfereemifanewlomwerebdngmadewthemferee;and(b)l.ender

reasonably determines that Lender’s security will not be impai the loan assumption and
mmmen%kofabremhofmyWMMammmmtg{nmhmmblem

To the extent permitted by Applicsble Law, Lender may charge a reasonsble fee 28 a
condition to Lender’s consent toythe assumption. lmdernﬁo i

an assumption agreement that is acceptable to Lender and that obligates the transferee to
ﬁlgg)allthe i andasreupmtsmdeintheNoteand_inthis_SecuﬁtyImu'mm.

lfLenderexaﬁsestheopﬁm;mmqukehnmediatepaymentMﬁﬂl,Lmdershall ive
Bomwernotioeofaccela’aﬁon.'l‘henoticeshallprovideapaiodofnotlessﬂmnwdays
the date the notice is given in accordance with Section 15 within which Borrower omst pay all

Initials;
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sums secured by this Securi Insu'ument.IfBorrowafailstopaythesesumpﬁortothe
expiration of this period, may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this
Fixed/Adjustable Rate Rider.

(Seal)
JUS -Borrower MICHELLE STRAUS -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Barrower
(Seal) (Seal)
-Borrower -Borrower

@), 343R (0008) Page 4 of 4 Form 3182 1/01




70174

PLANNED UNIT DEVELOPMENT RIDER

Loan # 0031255110
THIS PLANNED UNIT DEVELOPMENT RIDER is made this loth day of
September 2003 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
WELLS FARGO HOME MORTGAGE, INC.

(the
'Lmdu")of&emdm@mvuingmehopmydﬁmibedmmemmsmnmmmdhmeda:

1111 WILD PLUM DRIVE, KLAMATH FALLS, OREGON 97601
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in Governing declarations
of record,

(the'Declaraﬁon').Tthropeﬂyisapmtofaplmedunitdevdopmnkmwnas

LYNNEWOOD
[Name of Planned Unit Development]
(the"PUD").TherputyﬂmimludeaBomwer’simarenmthehomeowmasmdaﬁonorequivﬂmt
mommgmmmagingﬂweommnmmdfmﬂiﬁuofﬂmPUD(me'meAmodaﬁon')mdme
uses, benefits and proceeds of Borrower’s interest.
nmcovmm&mmummmemvmmmdwmmmemmym.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s
CmﬁnmtDoamu.The'CmsﬁnmtDoamm'mtheﬁ)Decluaﬁm;(ﬁ)uﬁdesof
incorporaﬁon.minsmmmmyeqmvdmtdocumnwhidlmthemeAswdaﬁm;md(ﬁi)
myby-hwsmothanﬂummgﬂaﬁomofﬁeOwnmAsmdaﬁm.Bomwshaﬂpmmpﬂypay,whm
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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B.Propatyhmmme.SolmgasthemeAasodaﬁmminmim.wimagmmnymepted
insurancecarrier,a'master'or'blmhﬁ'poﬁcyinsurhgthe?ropenywhichissaﬁsfaﬂorymLmdermd
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
againstloubyﬁre,hazardsincludedwithintheterm'mendedcovuage,'andanyothethazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
ImderwﬁvesmepmvisimmSecﬁm3formeriodicPaymmtmLmdaofmeyem1ypmhm
installments for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to
mﬁntﬁnpmpmymmmmmvmgemmehopuwhdeemedsaﬁsﬁedmmeexmmmemquired
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bomwashaﬂgiwlmderpmnptmﬁceofmylapaehreqﬁredpmpatyhmummvmge
provided by the master or blanket policy.

hmewmtofadimimﬁmofpmpatymmmpmmdsmﬁwofrutomﬁonmrepmfonowing
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
haebymignedmdmaﬂbepﬁdemda.Lmdamanapplymeproowdsmmemmmdbym
Sewritylnsmlmmt.whaherornotthendue,withtheexcess.ifany,paidtoBon'ower.

C.PublicHabﬂityImmnee.Bomw«shanmkeawhmﬁomasmybemonableminmmm
meOWMsdeaﬁmmainmimapubﬁcﬁabﬂitymmmwpoﬁcywceptabhmform.amm,md
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cleim for damages, direct or .
payabletoBomwamwmmumwimmycmdmaﬁmmomumhngdmmmypmm
ortheoonmnnareasandfadliﬁesofthePUD,orforanyconveyaneeinlieuofcondemnation,arehm'eby
ud@edammnbepﬂdmlmda.smwahaubeappﬁdbylmdammesummedbyme
Security Instrument as provided in Section 11.

any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender; (iii) termination of professional management and assumption of self-management of the Owners
Asmdaﬁm;m(iv)myacﬁmwhichwmﬂdhwemeeﬁeaofmdmingmepubﬁcﬁabmtyimum
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. HBonowerdoesnm‘gﬁrPUDmmmdmmmenmwhendm,thenlmdermaypay
them. Any amounts disbursed by Lender this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amountsshaubeumtaenﬁomthcdneofdisbmaanentatmeNoteratemdshaubepayable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

(Seal) )

Ju usV Borrower ~ MICHELLE STRAUS -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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