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THIS TRUST DEED, made this . 15 day of . JUNE ,19..98 _, between
--SHARI _LEE_RROWN_ » as Grantor,
~-AMERITITLE. JSTATE/ , a8 Trustee, and
-mIHE_KLAMAIH"IRIBES,_JLJHHNHL&LLI"REQQGNIZEDMINDIAN“IBIEEMQI_IEE;&BI!ESELSEHEEHS .....................
' , 88 Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
...... ELAMATH. County, Oregon, described as:

Lots 9 and 10, Block 4, CHILOQUIN DRIVE ADDITION, to the City of Chiloquin, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. SEE EXHIBIT o' FOR CONTINUATION OF LEGAL DESCRIPTION

SUJECT TO A TRUST DEED RECORDED MOR, PAGE ¥4 MICROFILM RECORDS OF KLAMATH COUNTY
IN WHICH KLAMATH FIRST FEDERAL SAVINGS AND LOAN IS BENEFICIARY.

RE_RECORDED TO CORRECT LEGAL DESCRIPTION
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which are in excess of the amount required to pay all reasonable costs, expenses and attorney’s feen necessarily paid or inourred by grantor
in such proceedings, shall be paid to beneiiciary and applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellats courts, necessarily paild or inourred by beneticlary in such proosedings, and the balance applisd upon the indebted-
ness sscured hereby; and drantor agrees, at its own expense, to take such actions and execute such instruments as shall be nscessary
in obtalning such compensation, promptly upon beneticiary’s request. .

9. At any time and from time tp time upon written request of bensticiary, payment of its fees and presentation of this deed and
the note for endorsement ('in case ol full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
tbahxiobtodmu,tnnteomqy(n)camonttothquglkﬁ‘ofnnymporphtoithomperty;(b)idnln‘unﬂnlwmntormt—
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
mdonny,v_vithout warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or

hereunder, benetliciary
to be appointfed by a court, and without regard to the adequacy of any security for the indebtednoss hereby secured, enter upon and take
posscssion of the property or any part thareof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collsction, including reasonable attorney’s fses upon any
indebtedness secured hereby, and In such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, imsues and prolits, or the prooseds of tire
and other insurance policles or compensetion or awards for any taking or damage of the property, and the application or release thereotl as
aforesaid, shall not cure or waive any delault or notice of detault hereunder or invalidate any act done pursuant fo such notice,

12. Upondefault by grantor in payment of any indebtednsss sscured hareby or in grantor’s periormance of any agresment hereunder, time
being of the emence with respect to such payment and/oc performance, the benetficiary may declare all sums secured hereby immediately
due and payable. In such an event the heneliclary may elect to proceed fo foreclons this trust desd in equity as a mortgage or direct the
trastee to foreclose this trust deed by advertisement and sale, or mmy direct the trustee topumamyothr_rimorrmndy,dtherlt

tion secured heroby whereupon the trustee shall fix the time and pigoe of sale, give notice thereol as then required by law and proceed
to foreclose this frus? deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced forsclosurs by advertissment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any othar person so privileged by ORS 86.753, may cure the deiault or defaults. I the default

ista of w failure to pay, when due, sums secured by the trust deed, the default may be cursd by paying the entire amount due at the
he cure other than such portion as would not then be dus had no default ocourred. Any other default that is capable of being
cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
, the person etffecting the cure ahall pay to the beneficiary all cosits and expenses actually incurred in enforcing
the trust deed together with trustee’s and attorney's fses not exceeding the amounts provided by law.
therwise, shall held on the date and at the time and place designated in the notics of sale or the time to which
by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
ion to the higheat bidder for cash, payable at the time of sale. Trustse shall deliver to the purchaser its deed
required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
be conclusive proof of the truthiulness thereol. Any person, excluding the trustee, but including the

provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
of sale, including the compensation of the trusise and a reasonable charge by trustee’s attorney, (1) to the obligation secured by
ed liens subsequent to the interest ol the trustee in the trust deed as their interests may

appear in the order of their priority and.(4) the s, if any, to the grantor or to any suocessor in interest entitled to such surplus.
16. Benoficlary may irom time to time appoint a suoocessor or miccoessors to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appoiniment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties confsrred upon any trustee herein named or appointed hersunder. Each such appointment and substitution shall be
made by written instrument exscuted by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
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i or trustes shall be a party unless such on or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneticiary and the beneficiary’s successor in interest that the grantor is lawiully
seised in fee simple of the real property snd has & valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsosver,

WARNING: Unless grantor providps beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clqjm made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responaible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damege coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notics below ),

(b) ior an organisation, or (even il grantér in a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatoes, devisees, administrators, exsoutors,
personal repressntatives, successors and asigre. The term beneficiary shall mean the holder and owner, including pledges, of the contract
socured hereby, whether or not named as a beneficiary herein.

In counstruing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than ons person; that
if the context so requires, the singular shail be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provizions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOR, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) Is

not applicable; If warranty {a) Is applicable and the benefilary Is a crediter “SEBART L.EE"

as such word Is defined In the Truth-In-lending Act and Regulalion Z, the ﬁu ﬁ::l@/bﬁtw
bensficdary MUST comply with the Act and Regulation by making required  ------

disclosures) for this purpese use Stevens-Ness Form No. 1319, or squivalent.

If compliance with the Act Is not required, disregard this notice. N

STATE OF OREGON, County of .._KLAMATH )u.“’y
8

This instrument was acknowledged before me on .. JUNE_18,1 , 19

REQUEST FOR FULL RECONVEYANCE (Te be used only when obligations have poid.)

T0: , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the lforegoing trust deed. All sutns sscured by the trust

deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the

trust deed or pursuant to statute, to cancel all evidences of indebtednass secured by the trust deed (which are delivered to

together with the trust deed) and to reconvey, without warranty, to the partiss designated by the terms

held by you under the same. Mail reconveyance and documents to ...
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DATED: , 19

Do not lose or destroy this Trust Desd OR THE NOTE which It secures.
Both must be delivered to the frustee for canceliation before
preconveyance will be made. Benetliciary
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Lots 11 and 12, Block 4, CHILOQUIN DRIVE ADDITION, to the City of Chiloquin, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.




