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DEED OF TRUST

DEFINITIONS

Wordsusedinmv;ll:?lesecﬁomofmisdowmentaredeﬁnedbdowandomawmdsmdeﬁnedmSecticns
3,11,13,1%.20 21.Camhrdasregatdingﬂ1eusageofwmdsusedmmisdoamentarea]sopmvided
in Section 16.

(A) "Security Instrument" means this document, which is dated Septembar 17, 2003 .
together with all Ridexs to this document.
(B) "Borrower"” is

RONALD L. GRANT AND MILDRED E. GRANT, AS TENANTS BY THE ENTIRETY

Borrower is the trustor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTAGAGE CORPORATION

Lender isa CORPORATION
organized and existing under the laws of CALIFORNIA
0001032414

OREGON-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01

Q-O(OH) (0104)
Page 1of 16 lnn‘.g@
VMP MOATGAGE FORMS - (800)621-72 W ‘é\




70651

Lender’s addressis 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612

Lender is the beneficiary under this Security Instrumeat.

(D) "Trustee" is AMERITITLE

(E) "Note" means the promissory note signed by Borrower and dated September 17, 2003

The Note states that Borrower owes Lender One Hundred Twenty Thousand, SIx Hundred
and NO/100 =mmm e e e e e e Dollars
(US.$ 120,600.00 )p]usinteresLBon'owethaspromisednopayﬂlisdebtinregtﬂarPeﬁodic
Payments and to pay the debt in full not later than October 1 , 2018 .

(F) "Property" meansmepropertyﬂ:atisdescu'bedbelowmderﬂleheading "Transfer of Rights in the

Property.

(G) "Loan" means the debt evidenced by ﬂleNote,phJsinterest,anyprepaymmtchargesandlatecharges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
RidersarembeexecumdbyBorrower[checkboxasapplicable]:

[_] Adjustable Rate Rider | _] Condominium Rider [ Second Home Rider
[ Balloon Rider Planned Unit Development Rider [ 1-4 Family Rider
VA Rider Biweekly Payment Rider [ Othex(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinancesandadministraﬁvenﬂesandordas(mathaveﬂleeffectoflaw)asweIlasaIlapplicab]cﬁna],

non lsble fudicial opini
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other

(K)"Monkamwa“mmsmymsfaofﬁmds.mmamﬁmOﬁgimmdbychwh
mmmmmnwmhmmmmmmmmmmmg
computer,ormagneliclapesoasmorder,insu'ucgmmﬂmﬂzeaﬁmndalinsﬁmﬁonmdebitmmditan
acoounLSuchtermmchldes.bmisnotﬁmiwdm,point-of-sa]emsfus, antomated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers,
(L)"EsuowItems"meansﬂxoseiﬂunstlmthuibedinSecﬁonl
M"Mnmhoewds"mmsmymmpmmﬁm.wﬂamgawmdofdmmges,mmmwdspaidby
anyﬂlhdparty(oﬂmthaninmuanceprweedspaidundameoovmgesdescﬁbedmSectionS)for: @
damagem.ordesmncﬁonof.ﬂlePropmw(ﬂ)oondetnnaﬁonorotlmtakingofalloranypaltofﬂlehopmy;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" memsinsmanoemotecﬁngLeuduagainstmenonpaymentof,ordefauhon,ﬂle
Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note,p]ns(ﬁ)anyamountsmderSwﬁonBofﬂﬁsSecun’tyInstmmenL

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implanenﬁngmgtﬂaﬁon.ReglﬂaﬁonX(MC.F.R.PmSSOO),asﬂwymightbeamendedﬁ'omﬁmemﬁme.
oranyaddiﬁonalorsuccessmlegislaﬁonorregulaﬁonlhatgovemsthesamesubjectmamr.Asusedinﬂ:is
Security Instrument, "RESPA"refastoaﬂrequﬁementsandresuicﬁonsﬂmtarehnmedinregard

Q , 5/ 0001032414
Inttials:
Q.s(on) (0104) Page 2 of 16 \W\E 6 Form 3038 1/01




70652

ma"fedaaﬂyrelaﬁedmmtgageloan"evenifﬂwLoandoesnotqua]ifyasa"fedemllyrelatedmortgageloan"
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ar not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrament and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in

uust.wiﬂlpowetofsale,lhefollowingdemn'bedpropenylocamdinme

COUNTY of KLAMATH :
[Type of Recording Jurisdiction] [Nams of Recording Jurisdiction]

Lot 15 In Block 11 of SIXTH ADDITION TO SUNSET VILLAGE, according to the

official plat thereof on flle In the office of the County Clerk of

Klamath County, Oregon.

which currently has the address of

3620 RIO VISTA WAY [Steeer]
KLAMATH FALLS [City], Oregon 97603 [Zip Code]
("Property Address"):

TOGETHERWHHaﬂmeim;n'ovanenmmwmhaeafmaecwdmmepmpmy,mdaﬂmemmm,
appmmmws,mdﬁMwnwmhamftaapmofmemopmy.Aﬂrephwmmmmdaddiﬂomshaﬂﬂw
bemvaedbymjsSwmityhmmmLAﬂofmefmegoinghrefmedmmmisSwijmeumtasl:he
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grmtmdmnveymehopatymdﬂmmehopmyismmcumbm‘eiexceptfmmmmhrmcesof
record.Borrowetwauanmandwﬂldefmdgenmllyﬂleﬁﬂetomerpe:tyagainstallclaimsanddanands.
subject to any encumbrances of record.

prepaymeutchargesandlatechargesduelmdermeNote.Bo:rowershallalsopayfundsforEscrowIwms
pursuant to Section 3.Paymmmd1wundertheNoteandﬂ1isSecuri1yInsmLmentshallbemadeinU.S.

0001032414
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cummcy.However,ifanycheckoroﬂnriantreeeivedbyLmderaspaymentundertheNoteorthis
Secm:ityInslrmnmtisreun'nedtoLendaunpdd.Lendu-mayrequi:etlmanyorallsnbsequmtpayments
dueundermeNoteandﬂ)isSean:ityInstmmmtbemadeinoneormoreofﬂxefoIlowingfomm,asselmd
by Lender: (a) cash; (b)mmwymda;(c)ouﬁﬁedcheck,bankcheck,m'scheckmcashia'schech
providedanysuchcheckisdrawnuponmms&mﬁonwhosedeposimaremsmedbyafede:ﬂagmcy,
instrumentality, or eatity; or (d) Electronic Funds Transfer.

PaymenmaredeemedreceivedbyLenderwhreceivedatﬂlelocaﬁondesignamdmmeNoteorat
suchomabeaﬁonasmaybedesignatedbyLwdamwcmdmcewimlhem&epmvisiommSection 15.
Lendu'mayreun'nanypaymmtorparﬁalpaymtifﬂlepaymentorpmﬁalpaymmlsareilmﬁcientmhﬂng
meLoancmthmdamayacceptanypaymmtmpMalpaymentinsufﬁcientmbﬁngtheLoancm:rent.
wiﬂmutwaiverofanyrightsha‘eunderorptejudicewﬂxﬁghtsmrefusesuchpaymentorparﬁalpaymmmin
Ihefuu:re,butl.endntisnotobligatedmapplysuchpaymentsatﬂleﬁmesuchpaymtsareaccepwd.lfeach
PetiodicPaymentisappliedasofilsschedlﬂedduedalr,.ﬂwuLendernwdnotpayinmstonunappmd
ﬂmds.l.mdamayholdsuchunappﬁedﬁmdsunﬁlBonowetmakespaymenttobﬁnglheLoancun'ent.If
Bm:rowe:doesnotdosowhhinareasonablepa:iodofﬁme,Leudetshalldﬂlerapplysuchﬁmds of return
lhe.mtoBon'ower.Ifnotappliedeaﬂim'.suchftmdswillbeapp]iedmmeoutslandingpﬂncipalbalanoelmda'
the Nots immediately prior to fareclosure. No offset aor claim which Barrower might have now or in the
fuun'eagainstLenda'shaIlrelieveBorrowetﬁ'ommakingpaymemsdueunde:ﬂleNoteandthisSecmity
EMmtmpafomﬁngﬂlewvmmandagreementssemnedbyﬂﬁsSecuﬁIyEWumenL

2.ApplicaﬁonofPaymenlsorProceeds.Exceptasoﬂ1etwisedesctibedinﬂlisSecﬁonz,a]lpaymmts
wceptedandapp]iedbyLendushanbeappﬁedinmefoﬂowingordaofpﬂnﬁty: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due, Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Secm'ityInstnment,andmmlnreduceﬂ:epﬁncipal
balance of the Note.

If Lender receives a payment from Barrower for a delinquent Periodic Payment which includes a
sufﬁnimtamounttopayanylatechargedue,ﬂ:epaymentmaybeapp]iedmﬂledelinquentpaymentandﬂle
latecharge.IfmoreﬂmnonePedodicPaymentisoumanding,l.endamayapplyanypaymentreceivedﬁ'om
Bon'owu'lnﬂlerepaymentoflthea:iodicPaymentsif.andmﬂIeMtﬂm,eachpaymmtcanbepddm
ful].Tothewmmtﬂmtanyamesswdslsaftu'ﬂlepaymmtisappliedmﬂleflﬂlpaymeutofoneormore
Peu'od:'cPaymenls.mwhexcessmaybeappﬁedmanylanechargesdu.Vohnmryprepaymenlsshaﬂbe
applied first to any prepayment charges and then as described in the Note.

Anyappﬁmﬁmofpaymmm,mmmds.mmmﬂmwmhocwdsmpﬂndpﬂmmme
Noteshallnotmdorposq)oncﬂwduedate,orchangeﬂ:eamount,ofthePaiodicPaymems.

3.FundsforEscrowItems.BotrowershallpaytoLeuderonmedayPeﬂodicPaymentsareduelmda
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
mxesmdassmmmmmdomaiwmswhichcmammmgﬂwwamisSwmyImmHnmtasamum
encumbrance on the Property; (b) leasehold payments ar ground rents on the Property, if any; () preminms
foranyandaﬂinsumnoereqtﬁredbylmduunderSecﬁons;and(d)MortgageInsm'ancepreminms.ifany.
oranywmspayablebmerowamImdamlieuofmepaymmtometgagehmmcemnmmsm
accordance with the provisions of Section IO.Thweilunsarecalled"EscrowIwms."Atoﬁginaﬁonoratany
ﬁmedlmingmetamofﬂleLom.LendamayrequhemmCommmﬂyAwodaﬁmDues,Feesmd
Assessmmls,ifany,bemowedbyBorrower,andsuchdues,fees.andassesmnenlsslmﬂbeanl!scrowlwm.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Barrower
shﬂmylmdaﬁeFundsmesaowIﬁnsuﬂmImdawﬁvamwa’sobﬁgaﬁmmpaymeFum
foranyorallEscrowIwms.Lendu'maywaiveBormwa’sobligationtopaymLmderFlmdsfmanymall
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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sha]lpaydirecﬂy,whenandwhuepayabl&ﬂleamomlsdneforanyEsaowIﬁmnsforwhichpaymentof
FmdshmbemwﬁvedbyLmdaMﬁ[mdureqnﬁrm,shﬂfmhthmdurewipmeﬁdmcmssuch
paymtwithinsuchﬁmepedodasLendumaquuimBouowa’sobligaﬁonwmakesuchpaymenmand
mprovidereoeiptsshaﬂfmaﬂpmpowbedeemedtobeacovwantandagrwntconminedinﬂlisSecurity
Ins!mment,asmephrase"covenantmdagreement“isusedinSecﬁon9.IfBon'owerisobligatedmpay
&crowlwmsdirecﬂy,pmsmntmawaiver.andBon'owerfaﬂsmpay the amount due for an Escrow Item,
LeudermayexerdseimﬂghmmdaSecﬁon9andpaysuchamomtandBmowashanﬂwnbeobﬁgamd
unda'Section9mrepaytol.mde:anysuchammmt.LendermayrevokethewaivammanyorallEscmw
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lmda'may,atanyﬁme,oo]]ectandholdl?tmdsinanamount(a)sufﬁnientmpelmitl.endetmapply
d:eFundsatlhetimespeciﬁedundaRESPA.and(b)nottoexoeedmema:dmmammmtalmdetcan
requiremderRESPA.LendashaﬂesﬁmamtheamountofFundsdueonﬂlebasisofcun'entdamand
mm@kwﬁmmdmaﬁmdﬁm%owl&mmommmmdmwwimmﬁcahkhw.

methdsshanbeheldmminsﬁmﬁonwhosedeposilsareinmnedbyafedemlagcy,insm:menmlity.
orentily(includingLender.ifLmdaisaninsﬁmﬁonwhosedepositsaresoinsured)orinanyFedetalHome
LoanBank.LendashanapplymeFlmdsmpayﬂwEsmetmnsnohterﬂmntheﬁmesped&dmder
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and
Amlhbkhwpaﬁmlmwmmakemchachmge.UMmsmammthmademwﬂﬁngmAmﬁcabh
I..awrequiresinteresttobepaidonﬂleFunds.Lmdu'sha]lnotberequiredmpayBon'oweranymerestor
eamingsonﬂ:ethds.Bon'owa'andLenducanagreemwﬁﬁng, however, that interest shall be paid on the
Funds.LendershallgivetoBonowu.wiﬂloutchmge.anannualmomﬁngofﬂleFundsasrequtredby
RESPA.

Iftha'eisasurp]usofFundsheldmesctow.asdeﬂnedunderRESPA,Lendershaﬂmountto
Bon'owaforﬂleestsfundsinaocordanoewiﬂlRESPA.Ifﬂla'eisashartageofFundshe]dinesaow.as
deﬁnedundu‘RESPA,LendershallnoﬁfyBonowerasrequh'edbyRBSPA,mdBorrowershaIlpayto
Lenda'meamountnewssarymmakeupﬂleshorlageinaccordancewiﬂaRBSPA.butinnomoreﬂmn12
monﬂﬂypaymmts.lfﬂlereisadeﬁciencyofFundsheldinescrow.asdeﬁnedunderRESPA,Lendershall
noﬁfyBon'owermrequiredbyRESPA,andBonowershaIlpaytoLendermeamomtnecessarynomakeup
medeﬁciencyinaeemdanoewiﬂ:RESPA.butinmmmeﬂ:anIZmonﬂﬂypaymmts.

UponpaymeutinfullofallsmnssecmedbythisSecuﬁtyInsﬁumeut.Lendersha]lprompﬂyreﬂmdm
Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
amibumbhmhothichmnamhpﬂnﬂtywamisSwuﬂIyMLMpaymmmm
ground rents on the Propexty, if any, and Community Association Dues, Fees, and Assessments, if any. To the
exthatmeseiwmsareBscrowItems,Bon'owe:shallpayﬂleminﬂ:emannarprovidedinSecﬁon&

Bouowashaﬂmompﬂydischmgemyﬁmwhichhaspﬁnﬁtywa&isSwmﬁyhmummtuﬂm
Burrowet:(a)agreesmwriﬁngtoﬂlepaymmtofmeobﬁgaﬁonsecmedbyﬂlclieninamannm‘wceptablebo
Lmdu,butonlysolongasBo:rowerispexformingsuchagreement;('b)contesmthe]ienmgoodfaiﬂ)by,or
defendsagainstenfmcanentofﬂleﬁenin.kgalpmoeedjngswhichmlmder’sopinionopmmmpteventlhe
mfmwnmtofmeﬁmwhﬂemoumoceeﬁngsmpmdmg.bmoﬂymﬂmchmowedingsmwncmded;
m(c)wcmes&omhehohaofmeﬁmmagwemmtmﬁsfacmrymLmdambmdmaﬁngmeﬁmhdﬂs
SemnityhstummtﬁLmdadeMminestypmofﬁeHopaqhmbjwtma]hanchmamm
prion'tyove.rﬂlisSecmityInsuument,LeudermaygiveBon'oweranoﬁceidenﬁfyingﬂlelieu.Wiﬂﬂn 10
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daysofdledateonwhichﬂ:atnoﬁceisgiven,Bon'owetshaﬂsaﬁsfyﬂaelienurmkeone(xmoreofthe
actions set forth above in this Section 4.
LeudetmayrequireBon'owermpayaone-ﬁmechargeforarealesmtetaxveﬁﬁcaﬁonand/mreporﬁng
service used by Lender in connection with this Loan.
S.Wlmmmu.Bwowshaﬂkeepmeimpmvunmmmwadsﬁngmhmﬂumwdmme
hopauhsmadagahmhwbyﬂqhamdshchﬂedwiﬂﬁnmem"mdedmvmge."mdmyomc
hamdshchdhg,butmtﬁmi&d&.mﬁquesmdﬂoods.fmwﬁchlmdaremﬁmsmmThis
MSmnwshaﬂbeMMedmmemomm(mcmdingdemwﬁbhhveh)mdfmmepeiodsMImda
mquhm.Whmlmdurequhupummntmﬁemweﬁngmmmchange&ﬁngmeMmofmeLom.
TheinsurmcecatriapmvidingﬂleinsmnceshallbechosmbyBonowersubjecttoLender’sn'ghtto
disapprove Borrower’s choice, which right shall not be exercised unreasonsbly. Lender may require
Bonowa'Mpay,inoonnecﬁonwiﬂlﬂlisLoan,eiﬂm:(a)aone-ﬁmechargeforﬂoodzonedetu‘mimﬁon,
wﬁﬁmﬁonmdtacﬁngsaﬁcu;m@)am&&nechmgefmﬂoodmnedﬂuﬂmﬁonmdc&ﬁﬁmﬁon
saﬁcwmdsubsequmtchmgwmhﬁmemappingsmdmﬂmchmgaowmwhhhmmaﬂymigm

impoMbymeFedanlEmagmcmeaganmtAgwcymwmwﬁonwimmemviewofmyﬂoodmne
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
covaage,atlmde:’sopﬁonandBon'ower'smpense.Lendaisundernoobligaﬁontopmchaseany
parﬁctﬂartypeoramomtofcoverage.Thaefore,suchcoverageshallooverLeuda,butmightormightnot
pro!nctBo:rower.Borrower’sequhyinﬂlerperty,mmeconwntsofﬂxerperty,againstanyﬁsk.hamd
mﬁabﬂityandmightprovidegreamrmhsseroova'ageﬂmnwaspmviouslyineﬂ"ect.Bonowet
acknowledgesﬂxatﬂlecomofﬂlehlsmceoovmgesooblainedmightsigniﬁcanﬂyemeedﬂleoostaf
insm'ancetlmtBon'owaconﬂdhaveoblained.AnyamonmlsdisburwdbyLenderunderﬂﬁsSecﬁonSshall
bwomeadﬁﬁmﬂdebtomewawcmedbyﬁsSwmhyhﬂmmLThmmommshanbwmmm
theNol:eratefromﬂledawofdisbmsanmtmdshaﬂbepayable.wiﬂlsuchmtaesnuponnoﬁceﬁanmdu
to Borrower requesting payment.

AﬂmsmnwpoﬁdesmquhedbyLmdamdmewﬂsofmchpoﬁdesshaﬂbembjectmImda's
ﬂghtmdisappowmchpdidu.shaﬂmdudeamndmdmmaseclmm,mdshaﬂmmelmdaas
morlgageeand/orasanaddiﬁonﬂlosspayee_Lendershaﬂhaveﬂleﬂghtmholdmepoﬁciesandmewal
wﬁﬁmmﬁLmdamuhw,Bmwashaﬂmpﬂygivemlmdaaﬂrweipmofpﬁdprmﬁmmd
rmewalnoﬁmIfBorrowe.tobtainsanyformofinsmanceoovetage,notoﬂlerwisereqtﬂmdbyLmder,for
dmgem.mdwmmﬁond,mePropaw.mchmﬁcysbanmcmdeamndmdmmtgagedwmdshan
name Lender as morigagee and/or as an additional loss payee.

Inﬂleeventofloss,Bon'owetshallgivepromptnoticemﬂleinmnoecmierandLenda'.Leudermay
makeproofoflomifnotmadeprompﬂybyBonowa.UnlessLenderandBonowaotha'wiseagreein
wﬂﬁng,mcheproceed&wheﬁummtmemdulyingmamoewasrequkedbyLmda.sIJaIlbe
appﬁedmremraﬁmmmpaﬁofmehopmy.ﬁmemmﬁonmrepaﬁhwonomimnyfmaibhmd
lmda'swcuﬂlyhthmeandngmhrepatmdmmaﬁonpajoiLmdmshaHMWmeﬁghtm
hohmhmsmmmocwdsmﬂlmdahashadmoprthymmspwtsthmpmymmmmewoﬂ
hubemwmphwdmLmdu’smﬁs&cﬁommovidedehhmpecﬁonshaﬂbemdmkmmompﬂy.
I.mdermaydhbmemoowdsfmﬁerepatsmdmbraﬁonhadnghpammtmmasaiesofprogress
paymmmmmeworkiswmphdenhssmagreanmthmademwﬂﬁngmAppﬁmbhuwre@tes
innu'estmbepaidonmchinmmceproceeds,Lenda'shaﬂnotbemquh'edmpameowaanymta'estm
eamingsonsuch;n'oceeds.Feeafmpubﬁcadjlm.oroﬂmﬂﬂrdparﬁes.reminedbyBonowershaﬂnmbe
paidmnofﬂleinsuranceproceedsandshaﬂbemesoleob]igaﬁonofBorrowu'.Ifﬂ:eresunaﬁonorrepairis
notewmﬁmﬂyfwﬁblemLmda’sswﬂtywouﬂbe]mwwimemsmwmcwdsshanuappﬁedm
thesumssecmedbythisSemﬁtyInsu'umeanhetha-ornotﬂwnmw,wiﬂlﬂleests.ifany,paidm
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Bonowa.Suchinsmanoe}n'owedsshaﬂbeappﬁedmmemduprovidedfmmSecﬁonz.
IfBo:rowerabandonsdJerpmy.Lmdermayﬁle,negoﬁatemdsetﬂeanyavailableinsumnceclaim
andm]anedmaﬂus.IfBon'owerdoesnotrespondwimin30daysnoanoﬁceﬁ'omLenda-ﬂmtﬂ1einsmance
mniahasoﬁaedmmaclﬁm,mmLmdumynegoﬁammdwukmeddm.The304aypaiodwm
beginwhenﬂlenoﬁceisgiven.lndihaevent,orifLenderacquﬁestherp&tyunduSecﬁonZZor
oﬂlerwise.BormwerherebyassignstoLenda(a)Borrower'sﬁghlxmanyinsnmcepmceedsinanamount
nottoa:cwdtheamoumlsunpaidlmdertheNoteordlisSecmitylnsmnnent.and(b)anyoﬂmofBouower's
n'ghls(olhetthanﬂleﬂghtmanyreflmdofunemnedpmmiumspaidbmeower)underaﬂinsmance
poﬁdesmvamgmehopaw.mwfmasawhﬁghmmappﬁmbkmmemvmgeofmehopmy.mm
mayusetheinmmoeproceedseiﬂlertorepairorresmeﬂlerpmyortopayamounmlmpaidunderﬂle
Note or this Security Instrument, whether or not then due.
6.0wnpanq.Bonowashaﬂowupy.eMbMMdusemeHopmasBmwa'spdndpﬂmddmw
wiﬂxinﬁOdaysaftu‘ﬂleuecuﬁonofthisSecu:ityInsu'umeutandshallconﬁnuenooccupythePropmyas
Bonower’spﬂncipalresidmceforatleastoneyearaftm'ﬂledateofoocupancy,unlessLendaolhetwise
agrewhwﬂﬁng,whkhwnsmtshaﬂmtbemmnablywiﬁh&muﬂmmmmﬁngcﬁcmmm
exist which are beyond Borrower’s control.
7.PraervaﬂomMahtmnnwaMhotecﬁonofﬁerpu1y;hspecﬂon&Bonowasbaﬂnm
My,damagemhnpatﬂwhopmy,aﬂowmerpmymdetaimmmmmtwmmmeHopmy.
Wheﬂla'txnotBonowetisreaidinginmePropmy,Bm'owetslmIlmainlainﬂlerpatyinordextoprevent
mehopaqﬁomdetedmﬁngmdwmmgmvahwdnemimmndiﬁon.Ummﬂhdmmwmumtm
SecﬁonSMrepaﬁmresmﬁonhmtwonomimﬂyfwdbk,Bmwashanmompﬂyrepatmehopmyﬁ
danmgedwavoidﬁmgdemimﬁonmdmage.ﬁmsmncemwndmnaﬁonmocwdsmpddm
wmwﬁonwﬂhdamagem,mmemhngof.mehopaw,Bmwashaﬂberespmﬁbhfmrepaﬁngm
mmﬁm&ehopmyoﬂyﬁlmdahmrdmedmdsfmmhpmpom.lmdmmydﬂbmmcwds
fmmerepaﬁsandresmaﬁonmasinglepaymmtmmasaiesofpmgresspaymwmastheworkis
wmpbmiﬁﬂwmsmwmwndemnaﬁonmowedsmmtmfﬁdmtmrepahmresmmehopmy,
Bomowe.risnotre.lievedofBou'ower'sob]igaﬁonforthecompleﬁonofsuchrepairormﬁon.
Lwdamimagmtmymakereasombhmniesuponmdmspecﬁonsofme&opaty.ﬁﬁhm
rmonablecause.Lmdetmayinspectﬂleintuimofﬂleimprovememsonl_heProperty.I..endersha]lgive
Bouowamﬁceatmeﬁmeofmpﬂmmmchmmwimmspecﬁmspedfymgsuchrmonablecms&
8.Bomwer’sLoanApplicathn.Bon'owetshaﬂbeindefmﬂtif,dmingﬂleLoanapplicaﬁonprocess,
BonoweroranypetsonsmenﬁﬁesacﬁngatﬂwdirwdonofBorrowetorwiﬂlBorrowa'slmowledgeor
oonsentgavemamiallyfnlse,mialeadhg.orinaccm'ateinfmmationorsmemenlsmlmder(orfaﬂedm
movﬁeLmduMﬁmamiﬂmfmaﬁon)mwmwﬂonwimmeLmn.Mamﬁﬂrepmmﬁmsmchde.Mt
arenotlimﬂedm.represmlnﬁonsconoemingliorrower'soocupancyofmePropertyasBon'owet'spﬁncipal
residence.
9.hotecﬁonofLmda’sht&esthﬂ1erpm1ydeightsUMuﬂ1hSwurﬂyIm&umenLH
(a)BouowerfaﬂsmpelfmmdlecovenanmandagremmmconminedmthisSeanityInstrument.(b)lhueis
ahgalmoowdhgmmmdgniﬁcmﬂya&thwda’smmmmehopmymd/mﬁghmmdamis
Secuﬁtyhmummt(mchmamwwdingmbmhupwy,mobaw.fmmndannaﬁonmfoﬁdm,fm
euforcemtofaﬁmwhichmayaminpﬂorhyoverﬂxisSecuﬁxyIanmtm‘menfomehwsm
regu]ations).or(c)Bmowu‘hasabmdonedﬂlerpmy,ﬂwuLendermaydoandpayfmwhatevaris
remonabhmapmopimmpromLmda'smmmmerpmymdﬁghmmdumisSwmity
MmmLmMngmmcﬁnngmaMngmevmofmeMpmy.mdseamnngmpaiﬁng
ﬂ:ePropetty.Lenda'sacﬁonscaninch:de.butmnot]imiwdm:(a)payinganymmssecm'edbyalienwhich
haspdnﬁtyovalhisSwuﬁtyhsuummn(b)appeaﬂngmwmtmd(c)paymgreesonable
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altomeys'feesmpromaimmwtesthmehopatymd/mﬁghmmdamissmhsuumemcmdingim
mmnmammmmu.smmmmm,bmnmtﬁmmm,mm
Ropatymmkeremts,wmgebﬁs,replwemboadupmmmdows.dminwmﬁompipw,
diminatebuﬂdingmoﬂmcheviohﬁoqsmdmgaousmndiﬁons.andhaveuﬁﬁﬁes turned on ar off.

Anymmmmdisbmsedi:ylmdamdamisSecﬁon9shaﬂbewmeaddiﬁonﬂdebtofBamwu
secured by this Security LTheseamounmshallbemintetestatﬂzeNotemtefmmﬂledamof
disbmemmtmdshaﬂbepayabk.wiﬁmchhﬁesnlmonmﬁmﬁomLmdamBmwamﬁng

payment,
HmisSwmﬂyhammwtismaMeholiBmwashaﬂmmplywimmmemvidomofmelmse.
IfBonowetacquiresfeeliﬂetothePropmy,ﬂlehaseholdandﬂlefeeliﬂeshallnotmergelmlessLmda
agrees to the merger in writing.
lO.Mortgagemsma.HlmdutequhedetgagehsmnwasawndjﬁmofmahngmeLom,
Barrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
meMmlgagemsmnwwvuagereqmdbyImdammbeavaﬂabh&ommemmgagemsmm
mevbuﬂymoﬁdedwchhsmnwmdBmowawasrequﬁedbmakesepmmlydeﬁgmmdpaymmm
MWmdmemanhmmmemgagehmmcaBmowashanmymemmmrequﬁedMObminmvmge
substantially equivalenttoﬂxeMortgageInsmanoepreYiously‘in effect, at a cost substantially equiva_lentto

).
Asaresultofﬂwseagreanenm.Lender,anypmchaserofﬂ:eNow, another insurer, any reinsurer, any
other entity, ar any affiliate of any of the foregoing, may receive (directly or indirecly) amounts that derive
from (or might be characterized as) a portion of Barrower’s payments for Mortgage Insurance, in exchange
fmshmhgmmoﬁfyhgﬁemm@agehm’sﬁsk,mmdudnghmﬁmmhammtmoﬁd&&ﬂm
afﬁ]iateofLendamkesasharcofﬂlemsmer’sﬁskinexchangeforashareofthepremhnnspaidtoﬂ:e
insma.ﬂ:emngementisoﬁm@ned"capﬁvereinsmance."Fmﬂlm

Immanee,oranyothertemsoftheLomSuchagreemmlswmminumeﬂwamoum
BonwuwﬂomforMortgagehsumnee,andﬂwywﬂnotmﬂtthwermmyrefund.
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assigned to and shall be paid to Lender.

If the Property is such}vﬁsceﬂanemstmceedsshaﬂbeappliedtoresuxaﬁonorrepairofﬂw
Pmperty,ifﬂ:ereslmaﬁonorrepﬁiseoonomicallyfeam‘blemdLen ’s security is not lessened. During
mchrepatmdresmaﬁonpaioiLmdashaﬂhaveﬁoﬂnghoﬁmchhﬁweﬂmmeocwdsmﬂ
LmdahashadmoppmumitymmspeamchhopmymmsmemeworkhmbemwmplaedmLmdu's
mﬁﬁmﬁonzmﬁkdmptmmﬁpnm&mdmkmmnpﬂy.lmdamy_myfmmempaﬁsmd

MsoeﬂmeoustceedsshaﬂbeappﬁedmmesumssecmédbyﬂﬂsSecmitymsmmmL
whetherornotthendne.whhﬂleexcess.ifmy.paideonowa.Sucthoeﬂanwustceedsshaﬂbe
applied in the arder provided for in Section 2.

In the event ammlmhng,demucﬁon,mbssmvahwofﬂlehoperty.ﬂleMisoeﬂmeoustowds
sbaﬂbeappliedtoﬂlemmsmnedbylhisSecudtyInsmmeanheﬂmornotthdue,wiﬂlﬂleexoess.if
any, paid to Borrower.

y the event of a parti taking.desu'ucﬁon,orlossinvameofﬂlerpettyinwhichlhefairmarket
mdmwmymmmﬂm.mﬁon.mmmmmmmmm

following fraction: (a)memmlamomtofﬂwmmsmnedimmedjamlybcfmemeparﬁﬂmking.demucﬁon.
mbmhvahediﬁdedby@)meﬁhmaﬂavaheofmehopawmwiamlybefmemepﬂﬁﬂmhng.
desmrcﬁon,orlosshvame.AnybalanceshaﬂbepaidtoBon'owet.

In the event of a partial taking, destruction, loss in value of the Property in which the fair market
mdmmmmymmemﬂms,mm,mmmmhmmm

BonowumdLmdaoﬁewixagreemwﬁﬁng,meMxeﬂmmmPrmwdsshaﬂbeappﬁedmmem
secured by this Security Instrument whether or not the sums are then due,

IflhePropa'tyisabandonedbyBon'owa-,m'if.aftetnoﬁcebyLendermBonowetﬂmtﬂleOpposing
Party (as defined in the next sentence) offers © make an award to settle a claim for damages, Borrower fails
mrespondlnLenderwiﬂlin30daysaﬂetﬂ1cdateﬂ1enoﬁceisgiven,l.enderisauﬂmﬂzedmooﬂectand
applymehﬁmﬂmwmhowedsdmamresmaﬁonmrepatofmehopmymmmemmmnedbymk
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
bﬁsce]laneoustceedsorﬂlepartyagainstwhomBon'owerhasaﬂghtofacﬁoninregardtol\disoeﬂaneous
Proceeds.

Bouowershaﬂbehdefaukifmywﬁonmpmweding.whdhadvﬂmcﬂmimLisbegmmm
!.mde:'sjudgmmt,_oouldmﬂtipfo:feiqneofﬂlePropa'tymomamatetialimpahmentofLmda'smm:est

and shall be paid to Lender.
AﬂLﬁstmeomhwwdstnotappﬁedmmmﬁmmrepahofmeHopaqshaﬂbeappﬁed
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymtmmodiﬁmﬁmofmmﬁmﬁonofmesmmmdbymissmhmtummtgmnwdbyhndu
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mBo:roweroranySuccessorinInta'estofBon'owa‘shaﬂnotopetaretoreleascme]iabﬂityofBouoweror
anySuccessmsinlnm'estofBon'ower.Lmdershallnotberequirednocommmoepromdingsagaimtany
Suoceworinlntu'estofBotrowerormrefusemmdﬁmeforpaymeutoroﬂlerwisemodifyammﬁzaﬁon
ofﬂlesumssecmedbylhisSecmityInMunmtbymonofanydemandmadebyﬂlem:iginalBo:roweru
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
mcmmg,wimoutﬁmimﬁomLmda’smepmmeofpaymmmﬁommﬁdpawm.ﬁﬂmmSumm
InmtestofBonowetorinamounmlessthanﬂleammmtﬂlmdue,shaIlnotbeawaiveroforptecthethe
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants and
agreeslhatBon'ower'soblignﬁonsandﬁabiﬁtyshaﬂbejointandsevemLHowevet,anyBon'owawho
co-signs this Security Instrument but does not execute the Note a "co-signer™): (a) is igning this
Secm:tyInslmmeutonlymmortgage,gmntmdmnveyﬂleco-sign(a'sintetestaaﬂ(w)ﬁopmyun the
turmsofthisSecuﬂtyInsmnnem;(b)isnotpctsonaﬂyobligawdmpayﬂlewmssecuredbyﬂﬁsSecn:ity
Instrument;and(c)asreeslhatLenduandanyoﬂm'Bon'owacanagreelneand,modify,forbearormake
anyaooommodaﬁonswiihregardtothewxmsofﬂlisSecm'ityInstrumeutormeNotewiﬂlmnﬂleco-signu's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower’s
ob]igaﬁonsunduthisSeanﬂyInﬂmeutinwﬂﬁng,andisapprovedbyLenda.shaﬂobminaﬂof
Bon'ower'sﬂghlsandbeneﬁmundaﬂlisSecm:ityInsuumeuL Borrower shall not be released from
Bmowa’sobﬁgaﬁmsmdﬁabﬂhymdu&isSwﬁtthmmtmlmlmdaagrwmmchrdmm
wriﬁng.TheoovwantsandagreanentsoftlﬁsSecm-ityhsnumentshallhind(aoeptasprovidedinSecﬁon
20) and benefit the successors and assigns of Lender.

that are expressl hibited by this Security Instrument or by Applicable Law.
IftheLoanylgmsubjecttnlawwhichsemm:dmumloancharges, and that law is finally interpreted so
mmmmmmmMabanchmgwooﬂmmdmmbewﬂecwdmmmwﬁonwimmelmnexceedme
permittedlimils,ﬂ:en:(a)anymwhhanchargeshaﬂberemlcedbymeamomtnwessarymmduoeﬂlccharge
to the permitted limit; and (b) anysumsalreadycoﬂecﬁedﬂomBouowerwhichaceededpmnittedlimim
wﬂlberefundedeonowa.Leudermaychoosewmakeﬂlisreﬂmdbyreducmgﬂlepﬁncipalowedlmda'
lheNoteorbymakingadirectpaymentmBo:rowet.lfarefundreduoespﬁncipal,ﬂlereducﬁonwﬂlbe
lreatedasaparﬁalprepaymentwiﬂmutanyprepaymentcharge(wheﬁlerornotaprepaymmtchargeis
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Barrower
wﬂlconsﬁmteawaiverofanyﬂghtofacﬁonBonowumighthaveadsingoutofsuchova‘cha:ge.
15.Notlees.AIlnoﬁnesgivenbyBon'owaorLenderinconnecﬁonwithﬂlisSecu:ityInsuumeutmust
beinwriﬁng.AnynoﬁcetoerowainconneaﬁonwimﬂﬁsSewdtyInsmnntshallbedeanedtohave
beengiventoBon’owerwhenmailedbyﬁrstclassmaﬂorwhenacmally delivered to Barrower’s notice
addresifsentbyoﬂmmems.NolicetoanyoneBonowashaIlconsﬁmtenoﬁcetoaIlBonowasun]ess
Appﬁubhhwmemlyremﬁrwoﬁawimﬁemﬁwad&mshaﬂbemehopawmm
Bunowethasdesigmwdasubsﬁmtenoﬁceaddressbynoﬁceml.endm Borrower shall promptly notify
LmderofBon'ower'schangeofaddress.IfLenderspeciﬁesaprocedm'eformporﬁngBon'owa'schangeof
mdrm.mmBmowashaﬂmlyrepmachmgedeﬂmughMSpeciﬁedmmmThmmybe
onlyonedesigmtedmﬁceaddressmdu&xisSemﬂtyInsuummtatmyoneﬁme.Anynou'oetoLendetshall
begivenbydeﬁvedngitorbymaiﬁngitbyﬁrstclassmaﬂmLmda'saddressstatedhe.teinlmlessLender
hmdedgmmdmoﬁuaddrewbymﬁmemowa.AnymﬁmmwnnwﬁonwiﬂlmisSwmin:
shallnotbedwmedtohavebeengivenmLendm-xmﬁlacmaﬂyreceivedbyLmdu'.Ifanynoﬁcerequiredby
misSeamemtisﬂmmquhedmdaAppﬁmbhhw.meAppﬁmthawmqmrmmtwmmﬁsfy
meoonespondingreqtmunmtundaﬂlisSecurityInsumnenL
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provision or clause of this Securi Instrument or the Note conflicts with Applicable Law, such conflict shal
notaﬂ’ectoﬂler_grovisionsofﬂlis Seanitylnsu'umentntmeNotewhicheanbegivm effect without the

AsuwdhhisSwudtyhstummt(a)wmdsof!hemascﬂhegmdaahaﬂmeanmdMGmde
oonespondingnmtawmdsmwmdsafmefanhﬁmgwdm(b)wmdsmmedngmmaﬂmmnmd
inch:deﬂlephn'alandvioeva'sa;and(c)ﬂ\eword"may"givessolediscreﬁnnwiﬂ:outmyobﬁgaﬁonmtake
any action,

17. Borrower’s Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

m.TmndudtheProputyoraBeneﬂdaIMeresthonower.AsusedmmisSecﬁm 18,
"InteestinﬂleProperty"meansanylegalmbeneﬁcialmtaestinmerpaty.mcmdm&butnotﬁmitedw.
ﬂlosebeneﬁcialinta'esmmsfmedinabondfmdeed,conmfordeed.inmnmentsalesconmctmesaow
agreemennﬂleinmmfwhichisﬂlemsferofﬁﬂebyBonowetatafuunedatetoapnrchmer.

Ifa]lotanypartofﬂlePropmyoranyInterestinﬂlePropertyissoldortransfen'ed(orifBon'owetis
notanannalpmonandabeneﬁcialintaestinBon'owerissoldormafmed)wiﬂloutLender'spdmwﬁtwn
mnsanmdamyreqﬂeimmediammmmthﬁﬂofaﬂmmssecmedby&isSwudlyhsﬂmt
Howevet.ﬁsopﬁmshaﬂngtbeaadsedbylmdajfmchexmﬁseispohibibdhy@pﬁmbhhw.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall
provideapetiodofnotlessﬂmn30daysﬁ0mthedateﬂ1enoﬁceisgiveninaocordancewiﬂ18ecﬁon15
wilhinwhichBounwmustpayallmmssecmedbythisSeanityInsuumeuLIfBonowerfaﬂstopayﬂlese
wmspﬂmm&earpkaﬁmofﬁisp@dlmdamyhvokemymedimpm%dbyﬁssm
Instrument without farther notice or demand on Borrower.

U.Bomwu‘skightmkdnsmteAﬁerAcceleraﬂquBmowamcmmndiﬁops.

Security Instrument; (b)mnhomerpaiodasAppﬁcablelawmightspedfyfmmewrminaﬁonomeowa’s
rightmreinslzne;m(c)muyofajudgmmtenfm'dngmisSecEmmeummLThoseoondiﬁonsaremat
Borrower: (a)pays[mdaallsumswlﬁchmmwouMbeMemderthisSecmityInstrummtandﬂleNoteas
ifnowcehtaﬁonhadoccmed;(b)curwanydefmﬂtofanyothacovenanmoragremnenm; (c) pays all
Wmcmedmmmissmmsmmmnmchdm&bmnotﬁmmm,wombhammeys’
fees.propertyinspecﬁonandvahmﬁonfees.andoﬂlerfeesmamedforlhepmposeofprowcﬁnglmder's
intuestinﬂmepenymdﬂghlsunderﬂlisSecmityInmumml;and(d)mkessuchactionasLende.rmay
mnaﬂyrequtemmmmMLwdu'smmmmerpmymdﬁghmmdamisSwuﬁtymL
andBonower'songaﬁonmpaythesumsseanedbyﬂlisSecuﬁtyInMnmnshaﬂ continue unchanged.
LmdamyremmemﬂBm’owapaymchrdnmwmmtsmsmdmsesmommmmofmefoﬂowing
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashiet'scheck,providedanysuchcheckisdmwnuponaninsﬁmﬁon whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Swﬁtymsmmmdobﬁgaﬁommmedhaebyshaﬂmdnmﬂyeﬁwﬁvcasﬁmwcduaﬁonhad
ocamedHowwa,misﬁghtmreinsmwshaﬂmtapplymmecaseofaccdmﬁonmdaSwﬁon 18.
20.SaleofNote;ChangeofLoanServicer;NoﬁeeofGﬂevanee.TheNommaparﬁalmmu'estinme
Note(togetherwi!hthisSecurityInstrumeut)canbesoldoneormoreﬁmeswithoutpﬂmnoﬁcetoBon'ower.
Asa]emightmultinachangeinﬂleenﬁty(knownasﬂle"LoanSa'vioer")lhatcollectsPeriodicPaymenls
duemdameNotemdmisSecurhyhmmtmdpafmmsomammtgagebmsaﬁdngobﬁgaﬁom
under the Note, this Security Instrument, and Applicable Law. There also might be one or mare changes of
ﬂ:eLoanSavicetunrelatedtoasaleofﬂleNote.Ifthereisachangeofﬂ:eLoanServicu'.Burrowetwﬂlbe
givenwrimnmﬁceofmecbangewhichwﬂlsmtememmeandaddressofﬂmnewLoanServiw,ﬂle
addresstowhichpaymemsshou]dbemadeandanyoﬂminformaﬁonRBSPAmquh'esmconnwﬁonwﬂha
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noﬁceoflransfaofservk:ing.IfﬂleNoteissoldandﬂJmﬁerﬂleLoanisserviwdbyaloanSuviwoﬂm
mmmepmchasuofmeNow.memmtgageMMgobﬁgaﬁommBmwawmmﬂnwhhme
LoanSavicambetranst‘aredtoasuccessorLoanServicaandarenotassumedbyﬂ:eNowpurchaser
unless otherwise provided by the Note purchaser,

Ndmu-Bonowernoerdamaycommmce,join.orbejoinedmanyjudicialacﬁon(aseiﬂletan
individual]iﬁgamorﬂ:emanbetofac]ass)mataﬁsesfromﬂleoﬂ:erpmty’sacﬁonspmsuanttoﬂlisSecun'ty
Insmlmentorlhatallegesﬂmtmeoﬂmpartyhashreachedany;mvisionof.orany«hltyowedbyreasonof,
misSeclnityIanent.unulmchBonowe:orlmderhmnoﬁﬁedﬂlcomm'party(wiﬂnsuchnoﬁcegivenin
wmpﬁmwwiﬁﬁemquﬁanmﬁofSwﬁmlﬁof&mhaﬂegedhmhmdaﬁmdedmeomapmyhma
reasonahlepu:iodafﬁerthegivmgofsuchnolicemtakeconecﬁveacﬁon.IprplimbleLawprovimsaﬁme
peiodwhkhmumdapwbdmwmhwﬁonmbomkw,ﬁmﬁmemwmbedmedmbemm
forpm'pomofthisparagmph.Thenoﬁceofmeleraﬁonandoppormnitytocmegiventm:owetpmsuant
toSecﬁon22andd1enoﬁceofacoela'aﬁongiventoBon'owerpmsuanttoSecﬁon 18 shall be deemed to
saﬁsfymenoﬁceandoppmumﬂymmkecouecﬁveacﬁmpmvisionsofmisSecﬁmZO.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substancesdeﬁnedasmxicorhamrdoussubsmnws,pol]utams,orwastesbyEnvironmentalLawandﬂle
mﬂoﬁngmmmncwgasolme.kaosme,omaﬂmmhhmmﬁcpwobumm.wﬁcpesﬁddwmd
herbicides, volatile solvents, materials containing ashestos or farmaldehyde, and radioactive materials; (b)
"Environmenmllaw"meansfeduﬂhwsandhwsofﬂwjmisdicﬁonwhuemerpmyisbeatedﬂmtrdate
to health, safety or environmental protection; (c) "Eavironmental Cleanup” includes any response action,
medialacﬁm.orremovalacﬁon.asdeﬁnedinEnvh'onmemallaw;and(d)an"EnviromnentalCondiﬁon"
meansawndiﬁon&atemcause,wnﬂibumm,moﬁawisehiggamEnvﬁonmmmlC]mnup.

Bouowashaﬂnmeausempamﬂﬁemewncqmdispoa&sﬁmge,mrdmeofmymmdam
Subsmnces,mﬂlreamumrehaseanyHazardousSubsmnces,onorinﬂ:erpeny.Borrowashaﬂmtdo.
noraIlowanyoneelsetodo.anyﬂﬁngaffecﬁngmerpaty(a)thatisinviolaﬁonofanyEnvironmenml
I.aw.(b)whinhcrealuanEnvironmmtalCondiﬁon,or(c)which,duetoﬁleprwence,use,orrelmeofa
HazardousSubstanoe,createsaoondiﬁm&atadvuselyaﬂ'ecﬂﬂxevaheofﬂlerpeny.Theprecedingtwo
wnwnmshaﬂnmapplymmemw.use.msmgemmehopmyofmﬂqmnﬁﬁesofmmdm
SubslancesMmgmmﬂyrecognizedmbeappropﬂawmnmmalreddmﬁﬂusesmdmmammceof
mehopmy(mchldim,bmnmﬁmiwdm.hamrdoussubmnoesmconmapmdncm).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
oﬂleracﬁonbyanygovu'nmemalorregtﬂamagmcyorpﬂvatepmtyhvolvhgﬂm?mpmyandany
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
EnvironmentalCondilion,inchxdingbutnotliminedto,anyspﬂ]ing,leaking,dhcharge,relmeorﬂneatof
releaseofanyHamdmlsSubstance.and(c) any condition caused by the presence, use or release of a
HamdousSubstancewhichadvasdyaﬂ’ecmﬂlevalueofmePropmy.IfBonnwerleams,mismﬁﬁedby
anygova'mnenmlmregtﬂamryanﬂmﬁty.oranypﬁvawmy,ﬂ:atanyremovaloroﬂletremediaﬁonofany
HamdomSubsMwaﬂwﬁng&ehopmyhnwmy,Bmowashﬂmmpﬂymkeaﬂmcwsmymeﬁﬂ
acﬁonshwcmdancewdﬁEnvﬁmmenmllaw.NomingheminshaﬂmanyobﬁgaﬁononLendetforan
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

nAwduaﬁm;RmeduLmdaMglvemﬂmmeompmmawehaﬂnnfMg
Bomwer’sbmchofanyeovenantoragreemtinthisSecnﬂtyInsh'ument(butnotprinrto
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
theddault;(b)theactimreqlﬂredtocnrethedefault;(c)adate,notlessthanwdaysfromthedate
thenoﬂcehglventoBonower,bywhichthedefanltmustbecured;and(d)thatfaﬂnretocurethe
ddaultonorbeforethedatespedﬂedhthenoﬂcemayresulthacoeleraﬂonofthesnmssecnredby
ﬁhSecmRyIm&mmtmdukofﬂleProperty.ThemﬂceMMrﬂlerinformBomdﬂle

saleandanyotherremediespelmittedbyAppﬂeableLaw.Lmdersha]lbeenﬂﬂedtocoMa]l
expenses incurred in pursuing the remedies provided in this Section 22, inclnding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
HLendermvokuthepowuofmh,LmdershaﬂmteorcauseTmsteemmteawrhtm
noﬂceoftheoecnrreneeofaneventofdefaultandofLender’sehctinntocansethePropertytobesold
andshallcamesuchnoﬁeetoberecordedineadlcountymwhichanypartofﬂ:ePropertyislomted.

and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trusl:ee,wlthoutdemandonBorrower,shaﬂselltherpertyatpub!icaucﬁontothehighestbidderat
thetlmeandplaceandunderthetermsdesignatedinthenoﬂeeofsaleinoneormoreparcelsandin
anyorderTrusteedetemmes.hmteemypostponesaleofanoranyparcdofﬂlehopu'tybypubﬂc
annonneementattheﬂmeandpheeofanypreviomlyscheduledsak.Lenderoritsdesigneemay
purchase the Property at any sale.
hmteeshaﬂdeﬁvuhﬂaepuchaserhmbe’sdeedwnveyhgﬂ:ehopertywﬂhmtany
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evﬂmceoftheh'uthofthemtunmtsmdethermernsteeshanapplytheprweedsofthesaleinthe
following order: (a)maHexpensesofthesak,Mching,bntmtﬁmitedm,reasonablehustee’sand
attorneys’fees;(b)toaﬂsumssemedbythisSecurityImtrumem;and(c)anyexcessmthepersonor

persons legally entitled to it,
23.Reconveyance.Uponpaymtofallsumssecm'edbyﬂlisSecmityInsuument,Lendetshallrequest
ThwwemreqonveymePropatyandshaﬂmmder&ﬁsSwmitymmtandaﬂnows i ing debt

chargesuchpersonormonsafeeformonveyingﬂlerpa-ty.butonlyifﬂlefeeispaidtoaﬂm'dparty
(suchasmehuswe)fmsaﬁcesrmdaedmdmechmgingofmefeeispanﬂmdmdaAppﬁmbhlaw.

u.&mﬁmlmdamyﬁomﬁmemﬁmemovemmdmtamm
toanyTYusweappoinwdha'eundm'.Wiﬂmutconveyaneeoftherpmy,ﬂlesuccessormlsweshallmceeed
maﬂmeﬁﬂe,powetmdmxﬁesconfmduponhmmehaeinandbyAppﬁcablelaw.

25. Attorneys’ Fees.AsusedinthisSecm'ityInsm:mtandinmeNote, attorneys’ fees shall include
those awarded by an appellate court.

M.MeAdvaneu.ThisSwmhyhsﬂmwtmmmyadvmmlmda.aimdimﬁommy
makelmdm:Secﬁm9ofﬂ1isSecuﬁtyInmmeutmprotecthder'sintu'estinlhePropertyandﬁghlsunder
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unhssyouprovideuswﬂhevidenceofmemsmmoemvuageasmqlﬂredbymnwnm

mbanagteanmnwemaypmchasemmmanceatyomexpensempmtectommmlhis

mmmcemy,butneedmgalsomobctyomhtmutﬁﬁeooﬂﬂaalhemmesdamaged,dm

covemgewepm‘chasemaynotpayanyclaimyoumakeoranyclaimmadeagainstyou.Younmy

hmmncdmismvaagebypmvidmgevidmcematyouhaveobminedmopmycovemge

elsewhere.
z i ’/0001 032414
Inktiale:
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ihnlmnnwpmuﬂdeﬁn1hecmnofanyhumnumepunmmwdbylm.Thecmnofﬂﬁsﬁmmnnme
maybeaddedmyomoonmorbanbalance.lfﬂlecostisaddedmymrconuactmhm
bﬂmmz.mzhuuaurmnonﬂwtmdubﬁmcnntmxomkmnwﬂlthrm|hha¢kﬂtmuanThe
dixﬁwedmeofcmnnmenuwlx:medmeynurpﬁnrcawamyzhpuﬂcnlhedmnyouﬁﬁhdtn
provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obmh:anyourownandnuwlmtaukfyanynauiﬁrpmnnnydhnmgecovaxgeomanynumﬂauny
HﬂﬁﬂyhmmmuznnmnmmnmhmpxedbyAgmkwMeme

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaned in this
SanmmyhmmmmmzuandinanylﬁdhrexunmulbyIkmunwrandraxnduiwmmiL

MM(S&D
ALD L 8RANT -Borrower

E GRANT -Borrower

Witnesses;

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Sea (Seal)

-Borrower -Barrower
0001032414

@ 8(OR) (0104) Page 14 of 15 Form 3038 1/01




STATE OF OREGON, | 7 0 6 6 4

IE OF ounty ss:
this (7N dayof OO D, personally appeared the above named

fovoaoa ¢ . Hdrsutand mitdned E. thant

mdacknowledgedﬂleforegoingms&mnentmbehis/ha/ﬂwhvohmmryaaanddeed

My Commission Expires: Before me:
o Q0
e N N N NN N N S .
TERRI AUSBROOKS
NOTARY PUBLIC- OREGON
COMMISSION NO. 336758
COMMISSION EXPIRES JUNE 18, 2004
T TN TS IS ION TNION IO TN OIS IO IO T T
o 0001032414
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