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TRUSTEE'S NOTICE OF DEFAULT
AND ELECTION TO SELL AND OF SALE

Reference is made to a certain trust deed ("Trust Deed™) made, as follows:
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Highway 140 East, Klamath Falls, Oregon 97603 ("Property™):

Parcels 1 and 3 of land partition 65-93 situated in the NE 1/4 SE 1/4 and the SE 1/4 NE 1/4 of Section
7, Township 39 South, Range 10 East of the Willametts Meridian, in the County of Klamath, State of
Oregon.
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Failed to pay principal and interest in full on December 1, 2002, as provided in the Installment Note;
failed to pay Klamath County Real Property Taxes.

By reason of said defaults, the beneficiary has declared all sums owing on the obligations secured by said Trust Deed
immediately due and payable, said sums being the following, to-wit:

" $153,899.20 plus interest at the rate of 8.5% per annum from Jamuary 22, 2001, until paid; Klamath
County Real Property Taxes in the amount of $3,430.55, plus trustee's fees, attorney's fees, foreclosure
costs and any sums advanced by beneficiary pursuant to the terms of said trust deed.

WHEREFORE, notice hereby is given that the undersigned trustee will, on February 10, 2004, at the hour of 10:00
o'’clock am. o'clock e.m., in accord with the standard of time established by ORS 187.110, at the following place:
Ofﬁcesoanndsness,Brandsneu,Rudd&Btmch,P.C.,ﬂlPineSireet,KlamﬂnFalls,Oregon.sellatpublicaucﬁon
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successors in interest acquired after the execution of the Trust Deed, to satisfy the obligations thereby secured and the
costs and expenses of sale, including a reasonable charge by the trustee. Notice is further given that any person named in
ORS 86.753 has the right, at any time prior to five days before the date last set for the sale, to have this foreclosure
proceeding dismissed and the Trust Deed reinstated by payment to the beneficiary of the entire amount then due (other
than such portion of the principal as would not then be due had no defiult occurred) and by curing any other default .
complained of herein that is capable of being cured by tendering the performance required under the obligation or Trust
Deed, and in addition to paying said sum ar tendering the performance necessary to cure the default, by paying all costs
and expenses actually incurred in enforcing the obligation and Trust Deed, together with trustee's and attorney’s fees not
exceeding the amounts provided by said ORS 86.753.

In construing this notice, the singular includes the phural, the word "grantor” includes each and every grantor, any
successor in interest to the grantor as well as any other person owing an obligation, the performance of which is secured
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Michael P. Rudd,' Successor Trustee
411 Pine Street
Klamath Fails, OR 97601

STATE OF OREGON
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County of Klamath

Personally appeared before me this day of September, 2003, the above-named Michael P. Rudd and
acknowiedged the foregoing instrument to be his voluntary act and deed.
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