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TRUST DEED

John de Benedictis
Patricia J. McAteer
48 Moraga Via
Orinda, CA 94563
Grantor

—>ranor Smith,

Running Y Reeort, Inc.
6391 Running Y Road l&L#OfPSS_L
Klamath Falls, OR 97601

Benefici oo
AFTER RECORDING RETURN TO
Running Y Resort, Inc.
6381 Running Y Road
Klamath Falis, OR 97601

TRUST DEED
THIS TRUST DEED, mads this 14th day of September, 2003 between John de Benedictis and
Patricla J. McAteer Not as Tenants in Common but with Rights of Survivorship, as Grantor,
AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon corporation, as Beneficiary,
WITNESSETH:

the County Clerk of Klamath County, Oregon.

Together with all and singular the tensments, hersditaments and appurtenances and all other rights thereunto balonging or in anywise now
orhoroﬁapperunlng.mdlhoronln.luuumdproﬂhhsrodmddlfb&mnoworhm“l&chodhoruudhconnecﬂonwﬂh
sald real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor hersin contained and payment of the sum
of $74,400.00, Seventy-Four Thousand Four Hundred And 00/100 Dollars, with interset therson according to the terms of a promissory
nmdevmdmhmm.payd:lolnbond'ldtyorordumdmadobygrmtor.ﬁmhdpaymmtdprhdpdmdlntereothereof.ll’nd
sooner paid, to be due and paysble 10 years from recordation date.

ﬂnddedmmﬂtydﬂ\odobtuctndbythhlndrummtblhodmwd)ovo.onwhlchﬂteﬂnlllnotdlmentdaddnoh
becomes due and payable. In the event the within described propu’ty,ormyp.tﬂwroof,ormylntorutﬂlu’dnlaoold,qeodbbooold.
conwyod,aulgnedordhnatodbyﬂngrmtorﬁlhomﬂnthndnqobtdnodﬂ\owﬂthncmwnorqapmvdd’ihobmeﬂduy.ﬂwn.dlhe
beneficiary’s option, all obligations sscured by this instrument, irsspective of the maturily dates expressed thersin, or herein, shall become
Immediately dus and payable.

Tho*mdmdbodndMbnﬂcumnﬂyuudqurlaﬂhﬂ.lmbuugnﬂngpurpmu.

To protect the sacurity of this trust dead, grantor agrees:

1. Toprotu:t,prmmdmahﬁnsddpropeﬂylngoodcondmonmdnpd;nottoremwoordmdd\mybddlngorlmprovunent
mu'aon;nothcommltapmnltmywmdcddproputy.

2. To complete or restora promptly and In good and workmaniike manner any bullding or improvement which may be constructed, damaged
or destroyed thereon, and pay when due all costs Incurred therefore.

3. TocomplyMlhdllm.udhmcn.rqulaﬂmcwonmb.condﬂmmdMlctlomdl’ocﬂngcddpruporty;lfﬂnbmdbltyw
requests , to join In exscuting such financing statemenis pursuant to the Uniform Commercial Code as the bensficiary may require and to
pwforflhgsunohmeproperpubllcoﬂ'lcoordﬂus,nwdlnﬂneoatddllonmehumadobyflmdﬂeuccru-chlngqondec
a8 may be deemed desirable by the beneficlery.

4. To provide and continuously maintsin Insurance on the bulldings now o hereafter erected on the esid premises ageinst loss or damage
byﬂromdwchothuhaz.dcuﬂnobmdhltymuyfromﬁmobﬂmanquh.lnmunountnotloullmS_-L_.wdthnInoompmles
meptd:letoﬂ\obond!clty,wlmlmpaydﬂobiholmr;dpdldud’lmurmohdbodalvcudbthobenmdlysaoonsmumd;
IfihogmtnruhdlfdformyrouontopmcmmyunhImurmcomdbddvucddpdldabmebmdldtyltlontﬂﬂundayuprlorto
thouxplruﬂondmypolcydlnﬂrmnworhoredhrplsodoncddbtlldhgc.hobcnaﬂdtymaymmomoatgrmtol‘s
expense. Theumuntcollectedtmdermyﬂroorworlnumpdcymuyboqplodbybondidcyuponmylndehtedneumnd
herobymdMUJchudunbonuﬂdsymaydmnnho.oratowonofbmdbl-'yhoenﬂ'ounountoocolechd.ormypcthm,may
be released to grantor. Suchqaplclﬂonorrdoauchdlnotcuroorwdvomyddaltornoﬂcoddd‘mlthmaderorlnvdldmmyu:t
done pursuant to such notice.

otherchmpayablobygrmtu.alhorbydhctpaymentorbypruvldlmbenddcyuﬂlhfmdoﬁlhmld\bmdampaymont.
bend'lduymay.dlhopﬂon.mdcoplymonttharod.mdthounountcopald.wﬂhIntomotatmormutftru\hﬂ\onobmurodhoreby.
togem-'wlﬂnheobllgdlomduuibedlnplqrq:hasmd7cﬂhhtnutdud.lhdlbeddodbmdbeeomenp-tofhedebtucundby
ﬂllsmntdood.mmoutwdwdmyrlghh.ldngfrombrmhdmyufmocovonmhhendmdforwd\puymenb.wlmlntarutas
d‘orudd.ﬂ\opropertyhordnbdmdmbod.nwallmiheg’mbr.mdboboundtoﬂlosunoo:mntthltmoynboundforhe
payment of the cbligation hersin described, and all such psyments shafi be Immediately due and paysble without notice, and the
nonpayment thereof shall, at the option of the beneficlery, render all sums secured by this trust deed immediately dus and payable and
constitute a breach of this trust deed.

8. Topaydleoah,feecmdmpmofﬂhwdlndudhgmooutdﬂﬂouudluwulluﬂlaoﬂwcuhmdwdﬂlou'um
incurred in connection with or In enforcing this obiigation and frustes’s and attorney’s foes sctually Incurred.

itis mutually agreed that:

8. In the event that any portion or all of said propeity shall be taken under the right of eminent domain or condemnation, bensficiary shall
havothorlght,Ifltaoolech.toroquhﬂ\utdlamypwﬂondhomonluplydaloncompemdlonfornmudng,mmnlnmof
ﬂ'loanountroquhdtopaydranond:lococb.ocpmmddomoy'nfeunm-ﬂypddorlnanodbygmtorhwd\procndlngc.
ahdlbopddtobendlcluymdQpllodbyltﬁuupmmynmndslocahmdeuponmmddtomuy'afou,buthhmemdmd
appeliate courts, necessarily pald or incuired by beneficiary In such proceedings, and the balance spplled upon the indebtedness secured
hueby;mdgrmbrqruc,dlhownmbtduw&mﬂmcmdmbwch hmm-d:dlbonmylnobtdnmgaum
compensation, promptly upon beneficiary’s request.

9, Atmyﬂmoandfromﬂmomﬂmouponwrmanrequutdbm.y.paymmdlhfenmdpreununonofihbdoedandihonotofor
endorsement (In case of full reconveyance, for canceliation), without affecting the liabliity of any person for the payment of the indebtedness,
u\memuy(a)cormtoihommofmqu:crplatof.ddpmpcrty;(b)johhgruﬂhgmyo-omontoreruﬂngmymticﬂom
therson; (c) join in any subordination or other agresment affecting this deed or the flen or charge thereof; (d) reconvey, without warranty, all
or any part of the property. Thog’mtulnmymonwymcomaybeducrbodntho'penonorpu.omlogdlymﬂﬂodﬂlm.'mdthe
recltdclhenlnofmymdtucorfmdtdbocmdudvnproofd‘ﬂntuﬁftﬂnmmeroof. Trustee's fees for any of the services mentioned
in this paragraph shall be not less than $6.

poneulond’oddproportyormypmlhuud'.hlhwnnunowoaoﬂmrwiucoloctﬂ\om. issues and profits, including those past
due and unpaid, and apply the same, Imcuhmdmdopcﬂonmdcolocﬂon. inciuding reasonable attorney's fees upon any
indebtedness sscured hereby, and in such order as beneficiary may determine.

1. mmhﬂnguponmdtddngpouudondlddpropqty,thocoﬂecﬂondunhmb.bluumdprdlh,umoprocndcofﬂmmd
oﬂterlrwmpolldecoroomponuﬂonorawudsformytddngotd-mqodﬂxeproputy.mdﬂmmpllcdlonardmmereda
afcresaid, shall notmorwdvomyddwltu'noﬂcedddﬂlthmnduahvdldatemyactdonepuwmttowch notice.




with trustee’s and sitorney's fees not exceeding the amounts provided by law.
14.0lhuwlu,ﬂaocdochdlbohddonﬂudmmdltlhollmomdpleododgndedInmonoﬂcedadoorﬂ\eﬂmotowhldnddcde
may be postponed ss provided by law. muumomayadlpropertyduurhomplcdorlnoapmpccahmdchdlodlmop.celor

sale, Including the compensation of the trustee and & reasonable charge by trustee’s attomney, (2) to the obligafion secured by the trust
deed, (3)|ndpmahlﬂngneq‘dodlmmbuquuﬂbﬂmlnterutdhtuctuhhomdudnthelrlnhruhmuympo-'htho
orderofﬂlelrpdodtymd(4)ﬂ10un'pluo.lfmy.toﬂngrmbrortoNcsuecmhhhrutonﬂﬂodtowchtupluo.

18.Bona'ld.ymnyfromﬂmebﬂmowpdntamcrmtomytuﬂnnmodhmwbmymm appointed
hersunder. Uponwchq’polntnent,mthoMemwymcomﬂnmwm,&wlmmdlbovuhdmdlﬂﬂe.pmmd
duties conferred upon any trustee hersin named or appointed hereunder. Each such appointment and substitution shail be made by written

17. Tmcbemaphmlﬂruutwhmﬂiadeod.dulymbd mda:lmowledgedl.omado a public record s provided by law. Trustes le not
obllgd:adtondﬂfymyp-tyhmdpmdlngsdamdumyoﬂmdud dmntcrd'mywtlonorprocudlnghwiﬂd\qrmtor, beneficlary
of trustes shall be a party unless such action or procseding is brought by trustee,
The grantor covenants and agrees to and with the beneficiary and bensficiary's succeseor In Interest that the grartes Is lawfully selzed In fee
simple of sald deecribed rsal property and has a valld, unonctmbcrodﬂﬂoﬁontowbjocthowwnmh.eondlﬂm restrictions and
eassments of record and that he wil warrant and forever defend the same against all personis whomsoever.
The grantor warrants that the proceeds of the loan represented by the above deecribed note and this trust deed are:

(a) primarily for grantor's personal, family or housshold purposes,

(b) “for an organization, or (even If grantor ls a natural person) are for business or commercial purposes.
This deed applies to, inurss to the benefit of and binds ali parties hareto, their hais, legatees, davisess, administrators, exscutors, personal
representatives, successors and assigns. The term beneficlary shall mean the holder and ownier, including pledges, of the contract secured
hereby, whether or not named as a beneficlary hersin. In consfruing this trust deed, it Is understood that the grantor, trustee and/or
beneficiary may each bommihmompcm;ﬂmlfmoconm”raqmu.thednmlcd\dbotdunbmm and Include the plural,
and that generally all grammatical changes shall be mads, assumed and implied to maks the provielone hereof apply equally to corporations
and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Sellar until midnight of
the seventh day following the signing of the contract or agreement. If you did not recelve a Property
Report prepared pursuant to the rules and reguiations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the
contract or agreement, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

mmm&w.udgmhuhmmmhmmd-y d ys

*IMPORTANT NOTICE: Delste by lining out, whichever wearranty
(n)or(b)lsnotqaplubh;lfmly(a)bupplublo-nl
baneficlary Is a creditor as such word ls definad In the Truth-in-
LlndhqutdeoguldlonZ.ﬂnbonoﬂcl.yllUSTmply
MﬂlﬂnActdeqdlﬂonbynmmddbm:
for this purpose use Stevens-Ness Form No. 1319, or
equivelent. Il’eolnpll.le-wlﬂllherthnotnqltd.
disregard this notics.

STATE OF OREGON, Jos.

County of Klamath.................. )

This Instrument was acknowledged before me on

September 14, 2003, by John de Benedictis and Patricis ). McAteer

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on September 14, 2003 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
Toboundonlywhonobllgdomhmbunpdd.
TO__ , Trustes

Mdoodorpurluunmmm.bcundd.IMdoneudlndobhdnmmndbylddeud(whbh are delivered to you herewith
together with sald frust deed) mdbrocmvcy.wlwwmmty.bﬂmpﬂudodmated by the terms of seid trust deed the estats now
held by you under the same. Mail reconveyance and documents to .

DATED:




