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TRUST DEED
THIS TRUST DEED, made this 12th day of September, 2003 between Robert D. Pederson and
Laura J. Pederson  Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc.,
an Oregon corporation, as Beneficlary,

WITNESSETH:

Grantor irrevocably grants, bargsins, sells and connystotuﬁohtrust.mpmrofub.ﬂ\opmpmylnmmu\munty.
Oncon.dewbedu:LotBﬁofRunnlngYRnort,th 10Hnt.mrdlngbhouﬂidulpldﬂmaofonﬂalnﬂnoﬁcoofﬂm¢oumy
Clerk of Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
orhemﬂarapputnlnhg.andhoronh.hamsnMpmﬂhﬂnnoannllmunoworhomfhrModhwmedlnconmcuonMﬂm
said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor hereln contained and payment of the sum
of $58,710.00, FIily-FMThomundSmnHmdndTonAndoonoowhn.wlhImarutﬂmaonlccordlmtomobmofapromluory
notaofmndlhhomwllh.payabbtnbomﬂdmyorordermdnudebygmntor.maﬂmlpaymemdpdndpdandIntamothomof.lfnot
sooner paid, to be due and payable 15 years from recordation date.

ThedmOfmawrnyofﬂndebtuwmdbythbhtrurmnthmm.sttbdabon.onwhldumoﬂmllmhlmntofuldm
becomes due and payable. Inﬂnmﬂnwﬂrhduaibedpmpuw,orlnypmw.oranylnhnstthuulnbaold. agreed to be sold,

immediately due and payable.
ﬂud:mduerbodndpmputyhnotwmﬂymdhuaﬂcuhnﬂ,ﬂmhrwgrulmm.
Topmhdﬂlouwmyofmbtmudud.gnmougmo:

1. Topmhchpruemmdmalnhlnuldpropo@hgoodcondlbnnndmpaln not to remove or demolish any buliding or Improvement
hmn;nottocommlorpenﬂtanywﬂofuldpmpony.

2. To compiete or restore promptly and Ingoodandworkmanllkemnnernnybulldhgormpmvumntwm may be constructed, damaged
or destroyed thereon, and pay when due ail costs incumed therefore.

3. To comply with all iaws, ordinances, mguhﬁom,mmnh.eondﬁomandmﬁﬁomnﬂodmuupmpony:ﬂﬂnbemﬁdaryw
mquestl.hjdnlnanwﬂmsu&handmmmnumlmmﬂnUnﬂomCmmICodeuﬂn may require and to
puyforﬂllngumhﬂnproperpubﬂcofﬂcooroﬁcu.aswallnﬂwcootofnﬂlenmrdvumndabyﬂllmoﬂeonormmhhgaoonda
&s may be desmed desirable by the beneficiary.

payment,
bonoﬂchrymy.nthmn,mhapaymntﬁmoof.mdmeunouMsopald,wImMatmemuthmmﬂnnotommdhmby.
booﬂmwmmoobugtuomdmibedInparlgmphselndTofﬂ\bh'uutdood.lhIIIbolddodtoandboeomaplrtoﬂhedebtsecumdby
mhtrustdoed,wlmmmorofnnyrlgluarhlmﬁmbmd:oflnyofmecwenanhhomoflndfouud\pamnu,wﬂhInhrutu
re described, as well as the grantor, ahnllbeboundhomenmoexhntthatmcynmboundforﬁn
payment of the obligation herein described, aMﬂmNmmshaubemnndhblyduouﬂpayabenoﬂco. and the
nonpnymmmomofshal.ltﬁnopﬂonofﬂnbeneﬁdary. render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

9. Atanytinelndfmmtimtotlmuponwrltbnmquutofbunﬁdnry,pumMofbfoulndpmenhﬂonofmhdudnndﬂnnmfor
endorumont(lneued'fullnconvoyanco.forcnmalhﬂon).wiﬂ»outlﬁecﬂmmohbllyoflnymforﬂnpammmmhdabtednm.
tlmtoemny(l)eomentmmonﬂthgofanymaporplatofnldpmpmy;(b)jolnhgrmﬂnglnyulummormﬂnganymmm
ﬂ'nomn:(c)jolnlnnnysubordlmﬂonoroﬂnraguunuﬂaﬂwﬂmﬁbdudorﬂnhnorduruethoraol:(d)mconvoy,wlthoutwnmnty.all
or any part of the property. Thommuhmymconwyuncemyboduaﬂnduﬂn'penmorp«wmbcﬂyenﬁﬂedmemo.'andﬂn
mdhhﬂnnlncfanymlﬂnuuhchdnlboconduﬂvopmofofﬂnmmﬂulnmw. Trustee's fees for any of the services mentioned
in this paragraph shall be not less than $5.

hdobﬁadnmueuradhemby.nndhsud:orderubonoﬂduymydohrmm.

1. monhrlngtponnndudngpouudonofuidpmputy.tlnooﬂedbnohudlrenh,bouumdpmﬂb.orﬂnprocoodsofﬂnnnd
ohulmumnumwmnwmbrmyhmgwwuﬂnpm.ammwmorrueaothomofas
aforesald, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.




mlybopodponedapmvldodbylaw. 'I'hetnntoomayallpmportydﬂnrhompuulorhoepumbp-rcdsandshnllwlﬂnpcmlor
purcbhataueﬂonbﬂnhlghutbidderforcuh.payabbatﬂnhtoofub. Tnmeshalldouvorhmopurdaaorlhdudlnfonnu
raqulmdbyllwoonvoylngﬂloproputysosold.butwlﬂ'ooutanymmntorwamly.expmsorlmplbd. The recitals in the deed of any
nnttusofhdlhallbocondmmbpmofofﬂnmmmw. Anypemon.exdudhgﬂntrume.butlnchdlngﬂngnmrand
beneficlary, may purchase at the sale.
15.Wlnnlru0h0ulbpwwanttoﬂnpmnpmvldodholﬂn,m.haﬂnpplymopmmaofﬂehplmdmu\owof
ulo.hdudhgﬂnmnpom:ﬂonofﬂnhusbolndlnaonabbdnmbymm%lﬂamy.ﬂ)bﬁooblgaﬂonuwmdbythehmt
deed.(S)toallpouomhavlngmlbmwbuquemwmehwdﬂnmmmwududumdrhmtuhmynppurlnm
ordorofﬂurprbmymd«)ﬂnsurplus.Hany.tothegmntorortohbsumorhlnwenﬂbdhwdnurpm.
16.Bmeﬂchymyﬂunﬂrmhtimnppokﬂuwmonumomtoanymwhuuno:toanysumtmmnppolnhd

(=) pdmaﬂlyforgmntor‘opononul.funlyorhaneholdpurpoou.
(d) *for an organization, or (even if grantor is @ natural person) are for business or commercial purposes.
This deed applies to, lnumbﬂnbomﬁtofnndblndnalparﬂuhuuo. their heirs, legatees, devisess, administrators, executors, personal

You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day foliowing the signing of the contract or agreement. I you did not recelve a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales

lNWﬂ'NESSWHEREOF.nﬂdgmtorhuhenuntouthbhmthodaya r first above written,

*IMPORTANT NOTICE: Delete by lining out, whichever warranty
(a) or (b) is not applicabie; ¥ warranty (a) Is applicable and Robert D. Paderson
beneficiary

forﬂllspurpouuuMu-NmFonnNo.ﬂﬂ.
equivaient. ll'eompllancowlulﬂnAetlsnotrowlnd.
disregard this notice.

STATE OF OREGON, s,

)
ﬂﬂslnﬁumwund&nowbdgedboMnnon
September 12, 2003, by Robert D. Pederson and Laura J.
Pederson

CORPORATE ACKNOWLEDGEMENT
Thblnﬂumontwuadmowlodoodbdonmoonsmmenz.zoosw as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
Tobou'ododymnoblmhuwbnnpald.
TO: , Trustee
The undersigned Is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by sald
tmstdeedhmboenﬁllypaldmduw.Youhuobymdlmdnd.onpaymmttoyouofnnymowlngbyouundorhehmofuld
indebtedness




