Lip:E8d ZZ 435 BO:

7e

Until a change is requested all tax statesnents shall be sent

to the following address. VDL.M,@_PQG 70695
State of Oregon, County of Klamath
Recorded 09/22/03 : m
Vol M03 Pg
Linda Smith, Coanty Clerk

WHEN RRCORDED MAIL TO Fee$ /%  #ofPgs) S

Washington Funding Group
dba Whidbey Island Bank
1145 Evans Boulevard
Coos Bay OR 97420

TAX ACCOUNT NUMBER

435826 \St A5784¢
[Space Above This Line For Recording Data]
DEED OF TRUST
DEFINITIONS

Words used in mmitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 15, 2003 ,
together with all Riders to this document.
(B) "Borrower" is

Israel Mackey

Borrower is the trustor under this Security Instrument.
(C) "Lender" is

Whidbey Island Bank
Lender isa Washington Corporation

organized and existing under the laws of State Of Washington
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Lender’s addressis 450 SW Bayshore Drive, Oak Harbor, WA 98277

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is First American Title

(E) "Note" means the promissory note signed by Borrower and dated September 15, 2003

The Note states that Borrower owes Lender Eighty Nine Thousand Seven Hundred Twenty
Five and no/100 Dollars
(U.S.$89,725.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2033 .

® "hvpaty"meansﬁepropatythatishcﬁbedbelowmdertheheading "Transfer of Rights in the

Property.

(&) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dnemdertheNote,mdaﬂsumsdnemﬂerthisSecuﬂtth&um;plusinmrest.

H "Rldus"mamaﬂRidersmﬂﬁsSwmityhsunmmmmaeexmmdbyBomwa.mefoﬂowing
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinamesandadnﬁnisttaﬁvemlesandordem(ﬂmthaveﬂ:eeﬂ’ectoflaw)aswellasallapplicableﬁml,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
chmgesmatmimposedeomwaormerpcrtybyawndonﬁxﬁumawodaﬁomhomeowm
association or similar organization.

(K)"ElectronlcFundsTmnsfer"meansanytmnsferofﬁmds, other than a transaction originated by
chxhdraﬂ,mdnﬁlmpapuim&umm.wﬁchishﬁﬁa&d&mughmdwﬁmﬁcmmmﬂ,tekphoﬁc
instmment,computer,ormagneﬁcmpesoasmordcr,insu'uct.orauthoﬂzeaﬁmncialinsﬁmﬁonmdebit
orcreditmacconnt.Sucht:mimtndes,butismtﬁnﬁwdm,point-of-wemfm, automated teller
mchimumsacﬁom.msfmim&amdbymhphom,whemfm,andmmmmmm
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of damages, or proceeds paid
bymymhdputy(oﬁcrmmsmamemoceedspﬁdmdumemvmgesdeecﬁbedmwﬁonﬂmr: ()]
damage to, ordestruclionof,tthmperty;(ii)oondemnaﬁonorothgrtakingofa]loranypanofthe
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(O)"Paiodchymmt"mm&cmgﬂaﬂyschedﬂedammtduefor(i)pﬂmipﬂammtmestmdﬂme
Note,ph:s(ii)anyamoumunderSecﬁonSoflhisSeanityIns&umcnt.

® "RESPA"nnanstheRlestateSettlementhcedmwAct(lZ U.S.C. Section 2601 et seq.) and its
implemcnﬁngregulaﬁon,kegu]aﬁonX(Zth.F.R.Part3500),astheymightbeam:ndedﬁ'omﬁmem
ﬁme,oranyaddiﬁonﬂorsuccessorhgishﬁonmmgdaﬁonmatgovemsthesamsubjectmuer.Asuwd
mﬁsSmeMm"RESPA"EMmaﬂmquhemnmaMMcﬁommatmimposedmmgud
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to a "federallyrelawdmortgageloan'evaniftheLoandoesnotqmlifyasa "federally related mortgage
loan" under RESPA.

Q "Sneeessorhhtu‘estofBomwe"meammypartythathasmkmﬁﬂewdempmw, whether or
mtmatpartyhasassmedﬂomwu’sohﬁgaﬁommmeNowand/mmisSemﬂtymsﬂumem.

TRANSFER OF RIGHTS IN THE PROPERTY
TMsquﬁth@mmtwcmesbLmdm@therepaymeﬁofﬁelomaﬂaﬂmwﬂs,emndnmam
nndiﬁcationsoftheNote;and(ﬁ)theperfomameofBon'ow'scovenmandagreementsnnderthis
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
inmlst,withpowerofsale,thefoﬂowingdescﬂbedpmpertylocawdinﬂn
County of Klamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Lot 3 Block 13, Buena Vista Addition to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

which currently has the address of
720 Buena Vista [Street]
Klamath Falls [Ciy], Oregon 97601  [zip Code]
("Property Address"):

TOGBTHERMTHaHmeimprovemmlsmwmhmeaﬂererectedonthepmpaty,anddl
eascInents, appmwuames,andﬁxmresmwmheteaﬁerapmofthepmputy.Aurephoemtsmd
additionssha[lalsobecoveredbythisSecutityInsu'ument.Allofﬂ:eforegoingisrefen'edtointhis
Security Instrument as the "Property.”

BORROWER COVENANTSthatBorrowerislawfullyseisedofthcestahehereby conveyed and has
ﬂleﬁghtmgmmandoonveythePropcrtymﬂdmtﬂ:erthyismncumbemd, except for encumbrances
of record. Bouowuwanmmdwiﬂdefendgencmﬂy&eﬁﬂemﬂm?ropmyagainstaﬂdaimsand
demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bonowersha]lpaywhendnethepﬁncipalof,andintauton,thcdebtevidencedbyﬂleNowandany
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
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currency. However,ifanycheckmoﬂmins&mnmureceivedbylmderaspaymeﬂmderﬂwatéortlﬁs
Samﬂgrhmummmnisnﬁnundu)Lumkrunmﬁd.Lcmkrnnyn;mheﬂﬁuanyoraudequnupmnmmu
duelmdertheNoteandthisSecnritylnsu'umntbemadeinoneormoreofthefollowingforms,as
selected by Lender: (a) cash; (b) money order; (c) certified check, benk check, treasurer’s check or
amﬁmﬂschxk,pmwkkdanysmﬂldnnkisdnwwzupn1m1hmﬁumbnvﬂms=mqndﬂ;mtinmnuibya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymentsaredeemedreceivedbyLendcrwh:nreceivedatthelocaﬁondesigmtedinﬂ:eNoheorat
amhoﬂmmhxzﬁonasnmybedaﬁgmuuibyLgmkzinaammiumevﬁﬂlﬂwrnﬁmepuwhmnminSamMn15.
mehrnuwxeumnaqyp@wnnﬂompaﬂhlpmnmnnifﬂM:pqnmuuotpanhlpqnnnnsan=hmuﬂiﬁmntn
bﬁmgﬂmlxmncnnmu.mekrnmyauxptmwImymmuorpmﬁﬂlmwmanhmmﬂkmnmhobﬁmgﬂw]xmn
cnrrent,wiﬁomﬂmofmyﬂghmhnmdaorprcjudioemimﬁghmmnmsesmhpaymemaparﬁal
pqmnmminﬂmfwnm,hn[gmhrhlntdmhmwdu)qmﬂrmnhpqmummatmeﬁmemuhpmmmmmam
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
hmnunonummﬂhﬂﬁnﬂ&Iamkmnnyhddmuhummmkdﬁnﬂsumﬂlkmmwmrnmhspmmmmtmlmhu
mwlnancuuum;IfBonowerdoasnotdosovﬁﬂﬁnaIcmwnﬂﬂepcﬁodofﬁnw,Lcmkxdhﬂldﬂwmqmﬂy
mmhﬁmﬂbornmnnihnnu:Bonnwmm]Inotqnﬁwdunmu,mmhﬁmﬂswﬂlh:qmﬁwdﬂ)mwouwmnﬁng
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
nﬁthawmwormmcmmreagaithmdershaﬂmﬁeveBomwerﬁommahngpaymmdnemda
lhchkneaﬂdﬂﬁssuunﬂyInﬂnnmnuorpcdbnnhuthecoquMMSandagnuEHNMSsannedhwthﬁiSannﬂy
Instrument.

2. Appﬂmﬂmof?aymmtsoermds.Exoeptasothawisedesmibedin&isSecﬁonZ,aﬂ
pawmmMSauxpuxlandappﬂuibyIxmd:rsmﬂlbeappﬁndinlheIbﬂovdng(ndcrofpﬁoﬁnn (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
ﬂmﬂbeqmﬂhdu:athtdmﬁcI@wmmninﬂm¢nmninwmkmitbumnw¢hw.Any1mmﬁmhmammmmB
ﬂmﬂlx:mpﬁulﬁnnu)huecmums,axondu)anyoﬂmmanmmnmchwlnxkrﬂﬁsSbmuﬂyhmnnnnnn,and
then to reduce the principal balance of the Note.

Iflgmkmtuthsalpqnnmm“&onlBonowwrﬂm:adeﬁmmumtPtdmﬁclhwnmntwmmﬂthhuksa
aﬂﬁckmtmnmmnto;myanyhnechnzedhe,&w;mynmmtnmytqumﬁcdtothcdaﬁnmumtpmnnmnand
ﬂwlmzcmuxmlfnmneﬂmn(mePmdmﬁchwmmnisoummmﬁma,Lmuhtnmyapmwanypmnnnunuthd
ﬁnnlBonoweru)ﬂmltpununuof&mIkﬁmﬁclﬁynumxiﬂandu)mwemumtﬂME,amhpannmm«mnbe
paid in full. Toﬂleanemﬂmtmyexoesseximaﬁerdlepaymtisappﬁedmthemupaymemafomm
lmnel%ﬁuﬁchnmmm,aﬂhwmuwnmybcqmﬂhdu)mwlmwchmgqnhw.Vbhmmnypmqnymmmxﬂmﬂ
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
ﬂmNoteshallmtenendorposlponethcdnedate,orchangctheamomt,ofﬂ:ePeﬂodicPayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
ﬁn:@0humsanda&uammmnsandoﬂmtﬂnmswmkm(mnanﬁnlnhnﬂy(ﬁMtﬂﬁsSbmnﬁylnmnumnnasa
Hgnowenmnmhnuneomlhel&npeny;G»lcmwhoklpqnnmﬂxomgnmmmlnunsomthelhnpeny,ifany;0»
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance . preminms in accordance with the provisions of Section 10. These items are called "Escrow
Items."Atoﬂginaﬁonoratanyﬁnnduringﬂ:etennoftheLoan,LendermayrequirethatCommmlity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
bepﬁd1mxktﬂﬁs$bminhlammuwardmnlpqylgnmnlhefhmdsﬁn:Eanowrnmmsumkmsl:mkmvwﬁwx
Borrower’s obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower’s
obﬁmuhntn;myu)Lcmkxlﬁnﬂsﬁnamyoraﬂfhmvwlunuatmmrﬁnw.Anysudlwmhmmnmyonbﬂx
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inwriﬁng.[ntheeventofsuchwaiver,Borrowctshallpaydirecﬂy,whenmdwhmpayable,theamoums
dueforanyEscmetensforwlﬁchpaymemamedshasbemwaivedbyLenderand,ifLenderreqlﬁres,
shﬂfunﬁshh[zﬁureceipﬁcﬁdendngsmhmymﬂwi&hmchﬁmpaiodashﬁamyreqﬁm.
Borrower’sobligaﬁontomakesuchpaym:ntsandtoprovidereoeiptsshallforallpmpowsbedeemedto
beawvemntaﬂagmemmdeh&isSwuﬂtyhs&umem,as&ephmse'wvmmtaﬂaW"
isusedinSection9.IfBorrowerisobligawdtopaymcrowItemsdimcﬂy,pursumtoawaivet,and
Bouowerfailstopayﬂ:eamonntdueforanEscrowIﬁem,Lendcrmayexm'ciseitsﬁghtsnnderSecﬁon9
andpaysnchamonntandBon'owershallﬂlenbeobﬁgatedunderSecﬁonQmrepaymlznderanysnch
mmmmn.Lzmkmxmuvnwohaﬂw'wthrasu)anyomaﬂl&mnwvhhmsatanythmelu'annﬁazshwnin
mordamewiﬁSwﬁonlSmd,uponmchmvocaﬁomBomwashﬂlpaymLMeraﬂFmds,andm
such amounts, that are then required under this Section 3.

Lendermay.atmyﬁme.coﬂectandholdFundsinanamoum(a)sufﬁciambpemitLendermapply
ﬂleFundsamcﬁmespedﬁedmdaRESPA,md(b)mtwexceedmemaﬁmmamumalendacm
requhemderRESPA.ImdashaHesﬁmwmnammtomedsduemmebasisofcmmtdamm
rummbhesﬁm&sofexpmdiMesofﬁMeEsme&msmoﬁcrwisehawoﬂmwi&Applkaﬂe
Law.

TheFundsshallbeheldinaninstimtionwhosedepositsareimuredbyafedemlagency,
instmmentality,ormﬁty(imhdingLender,HLenderismmsﬁmﬁonwhosedcposi!smsomsmed)orin
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the time
spedﬁedmdakESPA.LmdushﬂmtchmeBomwamrmmingaMapplﬁngmeFmds,maﬂy
mﬂyﬁngmemowaowmmveﬁfyingmeEsaowIwms,mlessLMapaysBomwmeumme
IﬁmﬂhanqumﬁwﬂﬂeIawlnnmﬂsLcmkru:nmkesmﬂlachmue.Uhh&;mmmpunnmnisnmdehmwﬁﬁng
mAmﬁuMehwmqﬁermhepaidon&eFmds,l&MasbaﬂmtbereqﬁmdmpayBomw
myinmrestmwnﬂngsmmeFmds.Bomwamdlzndumagreemwﬁﬁng,howm,mm
shallbepaidonﬂmFunds.LendershallgivetoBonower,wiﬂmutdmrge,anannnalaooounﬁngofﬂle
Funds as required by RESPA.

chmisasmpmsofFundsheMinescmw,asdeﬁmdmderRFSPA,lzndarshaHmmw
BorrowerfortbeestsﬁmdsinaccordancewiﬂlRESPA.Ifthcreisashortageomerishcldinwcrow.
asdeﬁnedunderRESPA,LendetshallmtifyBormwerasrequiredbyRESPA,andBorrowersballpayln
Iznmnlheamomnxnus&uytonmkeuplhedﬂnugcinauxnmnmevﬁﬂlRESEA,hninnonmueﬂmn12
monﬂllypaymems.lfﬂlmisadeﬁciencyoanndsheldinescrow,asdeﬁmdunde.rRBSPA,Lendershall
mﬁfyBomwuasreqtﬁredbyRESPA,mdBomwashaﬂpaybLmdathemMmoessmymmke
upﬂmdeﬁciencyinacoordamewithRESPA,butinmmomthanumomMypaymems.

UponpaymmtmmﬂofaummsmedbymisSecuﬂtyhmumenLLendashaupmnmﬂymfmd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
amibumbhmmePropaqwﬁchmnamhpﬁoﬂtyomdﬁsSwuﬁqhsuummt,lwsehomNymmm
gmundremsontthropexty,ifany,andComnmnityAssociaﬁonDues,Fees,andAsscssments,ifany.To
theenentthatthweincmsare&cmwltems,BorrowershallpaytheminthemannerprovidedinSection3.

BomwushaﬂmompﬂydischargemyﬁmwﬁchhmpﬂoﬂtyomtﬁsSwuﬁtyImﬂumentuﬂess
Baummn:aomguxinvnkmgu:ﬂe;nnmmuofmedmnuﬁon&xumdbyﬂmlkminanmnmzauxpmhb
u)Laﬂm;butmﬂys:kmgasanowerh;mﬂbnﬁngmuhagwmnmu;a»tmmumaﬂmlkmingomiﬁﬂh
by,ordefmdsagahﬂmﬁrmmmtofﬁeﬁmh,hgﬂpmmdhgswﬁchhhﬁa’sopﬁﬂonomwm
Whmﬁmmmof&qﬁmwﬁlehosemoceedingsmpending,bﬂoﬂymﬁ]mch i
mecomﬂmkﬂ;orassamnsﬁmnlwmhmkkmofﬂwﬁwnanmpemnnusuhﬁwunyu:mehrmﬂnmﬁnmhm
thelicnmﬂ]isSecuﬂtyhnumnent.IfIznderdctenninesthatanypmtofﬂmPropertyissubjecttoa]icn
whichcanauainpﬂoﬁtyoverﬂﬁsSecurityInsuumt,IzndernnygiveBorroweramﬁceidenﬁfyingthe
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lien.WiﬂlinlOdaysofthedateonwhichthatmticeisgiven,Bonowershallsatisfythelir.nortakconeor
more of the actions set forth above in this Section 4.

LendernnyrequireBorrowetwpayaone-timechargeforarealestatetaxveﬁﬁcaﬁonand/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
merpenymsmedagamsth&byﬁm,MsimhdedwitMnmcm'emMedwvmge,"mdmy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Tﬁsimmmshﬂhminﬂhndh&emm(hnhdingdeduc&dehveh)mdmmepeﬁodsm
IMareqﬁm.WhatIMareqﬁIupmsumtmmepmcedingmmchangednﬂngmewmof
the Loan. Theimmameea:ﬁnproﬁding&ehsmmeshﬂlbechosenbyBomwermbjmmlmdu’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
dewnﬁmﬁommﬁﬁcaﬁonammhngwﬁm;m(b)aom-ﬁmchmemrﬂoodmmdemaﬁon
Mmﬁﬁmﬁonmﬁmamwemchmgwmchﬁmmappingsmdnﬁlmchmgwomwﬁch
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paynmafmyfeesimpowdbymeFedﬂﬂEmngemyMamgemmtAgemymconmcﬁonwimme
reviewofanyﬂoodmnedetemﬁnaﬁ(mresulﬁngﬁ'omanobjecﬁonbyBonower.

HBonowaﬁi]smminminmyofmcwvmgesdesm‘bedabow.lmdermyobminmsmm
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thetefore.suchcovmgeshallooverbender,butnﬁghtornﬂght
not protect Borrower, Bomwer’sequityinﬂumperty,orthemntenmofthePropaty,againstmyﬁsk,
hmﬂmﬁabiﬁtyandnﬁgﬂpmvidem&rorlmwvmgemmwasprwiouslyineﬁea. Borrower
acknowledgesthatthecostofthcimmmeooveragesoobtainedmightsigniﬁcanﬂyexmedthecostof
inmmemaBmowammdhawobmimd.AnyammdisbmsedbylmdamdamisSwﬁonsm
becomeaddiﬁomldebtofBonowermuredbytlﬁsSecm-ityInsuunnnt.Theseamomisshallbearimerest
atﬂleNoterateﬁ'omthedaneofdisbmsemmandshallbepayable,withsuchinterest,uponnoticeﬁom
Lender to Borrower requesting payment.

Aﬂinsmmepoﬁdesreqdredbylaﬁamdmwﬂsofmchmﬁdessbaﬂbembjeamhnda’s
ﬁgﬂmdisappmwsmhmﬁdcs,shﬂindudeasﬂﬁudmﬂgagedmw,mdsbaﬂnmhﬁaas
nnrtgageeand/orasanaddiﬁonallosspayee.Lendershallhavetherightmholdthepoliciesandrenewal
certificates. If Lender requires, Bomwershallpmmptlygivetol.enderallrweiptsofpaidpren&nmsand
rencwalnotices.IfBon'owerobtainsanyformofinsmncecoverage, not otherwise required by Lender,
fordamgeto.ordestrucﬁonof,ﬂ:ehopmy,suchpolicyshallincludeastandardmortgaaeclauseand
shallnamel.enderasmortgageeandlorasanaddiﬁonallosspayec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
beapplicdtoMmﬁmorrepahofmerpmy,ifmeresmmﬁonmrepairisewmnﬁmﬂyfeasihhand
Lendcr’smcuﬂtyismtlmened.Duﬂmsuchrepairandrestoraﬁonpmiod.Lendershallhavetheﬂgbtto
hoMsnchhsmmceprowedsmﬁledahdemoppormaitymhspeathropmwmemmmc
mrkhasbemmmplmdmlmdu’ssaﬁsfacﬁommﬁkdmmmchinspwﬁmshaﬂbemdamkm
pmmptly.Mamyﬁsbmsepmwedsfor&erepﬁmandm&mﬁonhadnglcpaymnormasmies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reqdmmmreumbepﬁdonmchmsummemoceeds,mﬂmumtbereqdredwmymmwmy
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bon'owershallnotbepaidoutoftheinsumnceprocwdsandshallbethesoleobligationofBon'owet.If
theresmmﬁonmrepdrismtwomnﬂmuyfm'bhmundcfsmmitywonldbelessemd, the insurance
procwdsshaﬂbeappﬁedmmemmsswmdbymisSwuﬁwhsummgwheﬂmmmtmmdne.wim
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ﬂleaxoess,ifmy,paideomwu.Smhinsmmprocwdsshaﬂbeappﬁedinﬂmomumovidedforh
Section 2.

HBomwaabandomﬂumpmy,lMamyﬁle,mgoﬁateandseulcmyavaﬂaMeinsgrm
claimandrelamdmatters.IfBon'owerdowmtrespondwithinMdaystoanoticeﬁ'omlmderthatﬂle
insmamecaniahasoﬁeredtosettleaclaim,ﬂwnLendermaynegotiateandsettletheclaim.Thc30—day
puiodwiﬂbeginwhmmemﬁwisgivmhdmnwmt.oriflzmrwquiresmerpmym
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
prowedsmmamnmmtmemeedtheamommpaidmder&nNoworﬂﬂsSwudtyImHumcm.md
(b)anyotherofBon'ower’srighls(oﬂlerﬂlantheﬁghttoanyrefundofuneamdpren&umspaidby
Bomwu)uﬁaaﬂhmmmepoﬁdesmveﬂngﬁerpaQ,hmfnrusmhﬁghﬁmappﬁcaﬂemﬂm
covcrageofﬂlcProperty.Izndermayusetheinsmameproceedseithertompairorrestomﬂmhopenyor
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6.0wupanq.Bouowashaﬂowupy,eSMblish,mdusemerpertyasBomwa’spﬁmipﬂ
reddcmeﬁﬂﬁn&&ysaﬁermeexwuﬁmofmis&cuﬁwhsmmmumnﬁmcmowupyme
HopatyuBomwu’spﬁmipﬂreddmemrulmﬂomywaﬂermedawofowupamy,mlmLmda
oﬂ:crwiseagreesinwﬁﬁng,whichconsemmaﬂmtbemeasonablywithheld, or unless extermating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
My,&mxemimﬁrmm,mowmmqmmmmeWMOnm
Pmpaq.WhemermmtBomwaisreddingmchmm,Bomwashaumﬁnminmerpmym
ordermmcvmtmehapmwﬁomdemioraﬁngmmngmvameduemiwwndiﬁomUmmﬂis
dcmmﬁmdpmmammSwﬁonsmnrepahmmsmmﬁonismtwomnﬁmﬂyfasibh,Bomwashaﬂ
pmmpﬂyrcpairtherpertyifdamagedtoavoidfmth:rdeteﬁomﬁonordanmge.Ifinsumnceor
wndemaﬁonpmwedsampaidhmmwﬁonwiﬁdmgew,mmcmhngof,ﬂumpﬂw,BonOwa
shaﬂhrwmnﬁbhhrmpdﬁngmréuoﬁnghPmpaqoﬂyﬂLmderhasmlmsedmomdsmrmch
pmposes.I:ndermaydisbmsepmoeedsfordmrepahnmdmﬁoninasinglepaymmtormaseriesof
progresspaymenmasmcworkismmpmd.ﬁmeimwmemmmmcwdsmmtmﬂim
torepairorresmreﬂxeProperty,BorrowerisnotmlievedofBorrower’sobﬁgationforﬂJccompleﬁonof
such repair or restoration.

IMMiN&ngymakemsomblemuiesuponandimpecﬁomofmerperty.Hﬂhas
reasombhcause.[sndamayimpectﬂnhﬁorofthcimprovmnﬂonﬂmhopmy.Lendershallgive
Bomwamﬁoeatmeﬁmoforpﬁormmchmmwﬁmmspecﬁonspedfﬁngsnchmwmhhcmse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
prooess,Bon'oweroranypersomorentiﬁesacﬁngatthedirecﬁonofBorrowerorwithBonower’s
howledgemmnsmtgawm&rhﬂyﬁl&,nﬁﬂmding,orimmummmnﬁonmmmmwhnder
(orfaﬂcdmproﬁdelznderwidlmteﬂﬂinfomﬁon)inwmcﬁonwimthelomMateﬁﬂ
remwmmﬁomimmde,bmmmtﬁnﬁwdw,mpresemﬁomwmningBOmw’sowupamyofme
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a)Bomwafﬁkmpafom&emvemnﬁmdagmememwnﬁimdh&isSwmityhmumL(b)mm
hammmmm&gmﬁmﬂymmmmmmp@mywmﬂmm
&isSwuﬁtyM&mnt(mchuamocwﬁmhbmhupmy.pmmm,forwmemmﬁonormrfdm,mr
enforoementofaliunwhichmayattninpﬁorityovcrthisSea:titylnsu'umcntortoenforeelnwsor
regulaﬁons).or(c)Bon'owahasabandonedtheProperty,thcnbendermydoandpayforwhateveris
mwmﬂemappmpﬂmmprowctum:rsmmmmehopmtyandﬂghmandarﬂﬁs&mdty
mm&ngmmﬁmMmMmﬂnvmofmm,mmgMormﬁng
therperty.Lcndcr'sacﬁonscanimlude,butaremtlinﬂwdto:(a)payinganysunnsecuredbyalicn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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mmys’fewwpmmimmmmmehomanNorﬁghmummisSwnﬂwhsmmm,mchﬁng
its secured position in a proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
ﬁnmpipes,eﬁnﬁm&bﬁhhgorotlwrmdeﬁohﬁommdmgmmwnﬁﬁom,aﬁhwuﬁﬁﬁesmmd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
mderanydntyorobligaﬁontodoso.Itisagreedthatlmderincmmliabilityformttakinganyorall
actions authorized under this Section 9.
AnyammmdisbmsedbyLendamﬂerﬂﬁsSwﬁm9sbaﬂbecomeaddiﬁonﬂdebtofBonowa
secm'edbyﬂ:isSecmityInsl:mment.ThmeamountsshallbearinterestatﬂleNotemteﬁ'omthedateof
disbursement and shall be payable, with such interest, uponnoticeﬁnmLendertoBonowergequesting

yment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease.HBomwqulﬁresfeeﬁﬂemmerpeny,melwsdemdmefeeﬁﬂcshaﬂmtmgemm
Lender agrees to the merger in writing.

10. Mortgage Insurance. IfLenderreqniredMortgageInsnrameasaoondiﬁonofnmkingtheLoan,
BonowershallpaythepreminnsrequimdbmainﬂinﬂnMortgageInmmmeheﬁea. If, for any reason,
meMmehsmmmvmgereqdredbyLeMammbeavaﬂaMeﬁommemtgagemm
pmﬁonﬂypmﬁdedmmhmsmmammmwamreqniredmmbsepua&lydedgmmdpaymm
mwudmcmenﬁumﬁ)rMortgagemsmmce,Bomwashaﬂpaymeprenﬁmsreqdmdwobmin
mvmgesubsmﬁaﬂyeqdvﬂemmﬂwMortgageImmmepreﬁwdymemaawasubsmnﬁaﬂy
equival:mmthccosthonoweroftheMortgageInsmamepreviouslyineffect, from an alternate
mortgage insurer selected by Lender. IfsubstanﬁallyequivalentMortgageInsummecoverageismt
available, BomwashaﬂwnﬁmempawaendameamouNOfmesepmawlydedgmmdpaymmﬂmt
waednewhmtheinmmmemvaageoeawdmbemeﬂea.lmdawiﬂawepgusemdmﬁnmm
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fall, and Lender shall not be
requiredmpayBonoweranyinterestoreamingsonsuchlossrwerve.Igndercanmlongurequireloss
mvepaymnmﬁMortgasemsmamewvmge(mmeammtmdmrmcpeﬂodMMaqum)
pmvidedbyminsmerselecwdbylmdaagainbecomavaihble,isobmimd, and Lender requires
npmﬂydeﬁgmwdmymmwwdmeMmsmIMoﬁygehsum.HmmquhedMongage
hsmmasamndiﬁonofmﬁngmelnmandmmwawasquredmmkewpmmlydedmwd
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refandable loss reserve, until Lender’s
mquirementforMor&agehsmmmdshwcoﬁamewi&mywﬂmamemmbawemBomwamd
LmduprovidingforsuchwnnimﬁonormﬁlwmﬁmﬁonisreqdredbyAppﬁcabhlaw. Nothing in this
SectionIOa&ctsBonower’sobﬁgaﬁontopayinterestatdlemtepmvidedintheNote.

MortgageInsmamereimbnmeslmdur(oranyenﬁlythatpurchasestheNote) for certain losses it
myimurifBorrowerdoesmtrepaytbcImnasamd.BonowerisnotapartytotheMortgage
Insurance

Morigaseinsmasevamamthdrwulﬂskmausmhinsmemfomeﬁomﬁmcmﬁme,mdmy
entermtoagreemenlsthhothcrparﬂesthatshareormomfthrnsk, or reduce losses. These

MW.MwmquﬁmmemmemsmmmabpaymmBudngmym
offundstlmtth_emortgageinsurcrmayhaveavailable(whichmayinchdefundsobtainedﬁ'omMortgage
Insurance premiums). . .
Asaresultoftbeseagteements,l:nder,anypmchaseroftthote,amthermsurer.anyremsurer,
anyoﬂmenﬁty,ornnyafﬁliateofanyoftheforegoing,nnyrweive(direcﬂyori:ﬂirecﬂy)amauntsthat
deﬂveﬁom(ormightbecharacterimdas)aporﬁonofBorrower'spaymenmforMortgageInsurancc,in
exchmgeforshaﬁngormodifyingﬂ:emortgageinsmu’sﬁsk,ormdudnghsses.Ifsuc.hagreement
provides that an affiliate oflmderthg takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a)ﬁ;dmchagxmmuwmnotaﬂeaﬂleamommhmhuawdmpayfor
Morl:gngelnsuranee,oranyothu'tu'mofﬂleLoan.Suchagreemmtswillnotinu'easeﬂleamount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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®) AnysnchagreemuntswﬂlnotaffectﬂlerlghtsBomwerhas-ifany-withrespecttothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Moﬂgagelnsumnce,tohnveﬂ:eMortgageInsnmcetu’mlnatedantomaﬂmﬂy, and/or to receive a
refundgonnyMortgageInmmneepuuniumsthatwa'euneamedattheﬂmeofsuchmncellaﬂonor
termination.
11. Assignment of Miscellaneous Proceeds; Forfdtm'e.Alll\ﬁmel]aneoustceedsarehmby
assimdtoandshallbemgtol.ender.
ed,suchhﬁsoellaneousPromdsshallbeappﬁedtoresmtionorrepairof
merpaq.ﬁmermﬁmmrepdrhwomnﬁcmyfmﬁMemdMa’smﬁtyismtlmemd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
mﬁllznderhashdmopporunﬁtymmspectsthmputymmsmmewmkhasbemwnmlewdm
Len@a’ssaﬁsﬁcﬁoq,prgvided_thatmchinspecﬁonshaﬂbemﬂemkmprompﬂy.Lendernnypayforthe

bel&md.meLﬁweHamoumcwdsshaﬂbeappﬁedwmesmswcmedbyﬂﬁsSwndwlmumm.
wheﬂ:erormtthendue,widltheexcess,ifany,paidtoBorrower.SuchMisoeJlaneousProceedsshallbe
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecous
meedsshnnbeappﬁedmmcsmswcmedbymisSwuﬁwhsuumeheﬂmmmtmmdne,wim
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
mmmmeammofmsmmbymiswms&umimmdiaﬂymmeparﬁﬂ
taking.destmction,orhssinvalne,unlessBomwermdlznderothemdseagmeinwﬂ&ng,thcsmns
secmedbymisSwmiwmqumushauberedncedbymeammofmcMweuamomhomds
mnltipliedbythefollowingﬁ‘action:(a)thewtalamountofﬂ:esumsecuredimmediatelybeforethe
partial taking, destruction, or lo invatuedividedby(b)theﬂirmarbtvnlueoftheProperty
immediately before the partial taking, destruction, or loss in value. An balance shall be paid to Borrower.

secured by this Security Instrument whether or not the sums are then due.
If Property?sabmdomdbyBomwer,orif,aftermﬁcebylanderwBomwerthatthe

OpposingParty(asdeﬁnedinﬂlencxtselmme)oﬂ’ezstomakeanawardwsetﬂcaclaimfordamages,
Borrower fails to respond to Lender withi 30 days after the date the notice is given, Lender is authorized
tocollectandapplyﬂmMiscellmnoustcwdscithcrtorestorationorrepairoftthmpertyortothe
sums secured by this Security Instrament, whether or not then due. "Opposing Party" means the third party
matowesBomwamseeﬂamoumeedsormepmyagaimtwhomBomwahmaﬂgMOfwﬁonm
regard to Miscellaneous Proceeds.
Bonowersha]lbeindefalﬂtifanyacﬁonorproweding.whethercivilorcrinﬁml,isbegunthat,in
!.znder's;judgmmt,mﬂdgesulthxforfei_mreofd:erpertymomcrmteﬁﬂimpainnmtoflmderjs

awelaaﬁmhasowmemrdmmwasproﬁdedewﬁonw,bywudngmewﬁmorpmcwdingmbe
dimimdwiﬁarmmgmmm’sjudgmgmtudumﬁdumofmehomoromm
mmofm'smmmmmormmmmmmm.mmof
anyawardorclaimfordamagesﬂmtmaﬂﬂhntabletoﬁleimpairmentofLender'simmestinﬂlerperty
are hereby assigned and shall be paid to Lender.

All{dlsce]]aneous thataremtappliedtorestomﬁonorrepairofﬂ:ePropcrtyshallbe
applied in the order provided for in Section 2.

12.Bomwu-NotReleued;ForbenmnceByImdu'NotaWalvu'.Extensionofthelimfor
paymtmmiﬁcaﬁonofamrﬁmﬁmof&emsmmedbymisSwuﬂwmsuumemmmedbylmdu
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toBorroweroranySummorin[ﬂerestofBonowershaﬂmtopemtemmleasetheﬁabiﬁtyofBomwcr
mmySumomhhﬁreﬁofBomwa.lmdashaﬂmtbemqﬁmdmwmmcemoowdingsagm
my&:ccessormhwrestofBomwummmfusemmdﬁmforpaymtmoﬂmwiscmdify
amrﬁmﬁonof&emmsmmedbytﬁsSecmﬁyImﬂm:mhymmnofmydemaﬁmdebymeoﬁginﬂ
BomoweroranySuccmominhterestofBomwer.Anyforbwmeby[:nderinemdsinganyﬁng
rmdyhchding,wi&oﬂﬁnﬁﬁﬁomhndm’sawepﬁmeofpaymnﬁﬁomﬂﬁﬂpamm,mﬁﬁesm
SucomorsinlnterestofBonowerorinamoumslessﬂmntheamountﬂ:cn@e,shallnotbeawaiverofor
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
andagreesthatBonower’sobﬁgaﬁomandﬁabﬂityshanbejoimMscveml.However,anyBormwerwho
w-signsﬂﬁsSecuﬁtyIns&umentbutdoesmtexecutetthotp(a“op-signer’):(a)isoo igning this
Secm:yhtunmoﬂy&mrtgage,gmﬂandwnveythem-mner'smhﬁe?mpeny the
wnnsofﬂlisSecmityInstrmncnt;(b)isnotpetsonallyobliganedtopaythcsumswcuredbytlﬁsSecmity
Imtumcnnaﬁ(c)agrew&gtlaﬁamdmyo&ahmwaegnammexﬁn&mdify,forbmm

fees that are expressly hibited by this Security Instrament or by Applicable Law.

Ifﬂ:eLoanissubJP:.t;tmalawwhichsetsmmdmnmloancharges,andﬂmtlawisﬁnallyinterpretedso
thattheinterestorotherloanchargesoollecwdortobecollechedinconnectionwithtlml.oanexcwdthe
pem:ittedlimits,ﬂmn:(a)mysuchloanchargeshaﬂbereduoedbythcamountmwssarytoreducethe
charge to the permitted limit; and(b)anysmsalreadyeoﬂectedﬁomBonowerwhichexceededpermitted
limitswillberefundedtoBorrower.Lendermaychoosetomaketlﬂsrefundbyredncingﬂ:epﬁncipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
mdncﬁonwiﬂbeummduapuﬁﬂprepaymemﬁthommyprepaymmehme(whcﬂmmmta
prepaymentchargeisprovidedformdertheNote).Bonower’saccepmmeofmysuchrefundmadeby
directpaym'.nttoBonowerwiﬂconsﬁmteawaiverofmyﬁghtofacﬁonBonowanﬁghthaveuisingom
of such overcharge.

18, Noﬂcm.AﬂmﬁcesgivenbyBomwermlznd:rinmnmcﬁonwiﬂlﬂﬁsSecmityhmumem
mstbehwﬁﬁng.Anymﬁce&BomwuhwmecﬁonwimdﬁsSwmityhsuumemahaﬂbcdemdm
havebeengivenhoBouowerwhcnmﬂedhyﬁrstclassmaﬂorwhenactually delivered to Borrower’s
noticeaddressifsentbyothernmns.NoticetoanyoncBo:rowershallconslitutenoﬁcetoallBonowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
\mlstonowerhasdesignatedasubsﬁmtemﬁceaddressbymﬁcetoI:nder. Borrower shall promptly
notifyLenderofBormwer'schangeofaddress.IfLendaspeciﬁesapmcedmeforreporﬁngBon'ower’s
changeofaddress,thenBomwershaHoﬂympoﬂachangeofaddressthroughthatspedﬁedpmoedme.
TheremybeoﬂyomdedgmbdmﬁeeaddressmﬂaﬂﬁsSwuﬂtyhsﬂumemumyomﬁme.Any
mﬁcetol.cndershaﬂbegivenbydeﬁveﬁngitorbymaiﬁnsitbyﬁrstdassmaﬂtoLender’saddress
smwdhmdnmlesslmdahasdesignawdmthnaddressbymﬁcewmmwer.Anymﬁeem
mmecﬁonwimmisSecnﬁtyhsunmemmaﬂmtbedmdeWbemgimmLmdamﬂacmauy
mdvedbyLmder.HmymﬁureqdredbthsSwmiwhsmmhﬂmrequiredmdaAppﬁmbk
hw,meAppﬁmueuwreqﬁrememﬁﬂudsfymewmpondingmquhememmmisSwuﬂw
Instrument.

0200800455 119064863
W ad8

@), 6(0R) 0104101 Page 10 of 15 Form 3038 1/01




70705

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govumdbyfedunlhwandﬂwhwofﬂ:ejuﬂsdicﬁoninwhich&e?mpertyishcated.Allrightsand
ohﬁgaﬁommntaimdmmisSwuﬂtymsuummtmsnbjwtmmyrequimmmmamﬁnﬁmﬁonsof
Applicable[.aw.Appﬁcabhlawnﬂﬂemﬁdﬂymimpﬁciﬂyaﬂowdmpmﬁesmagreebyconmctorit
muﬂmwmﬂmMmtuWwamhibiﬁonmwbymma.m
mewuumaanyproﬁdonmclmseoftﬁsSecmi?'msmmmmeNowmﬂicmwim@pﬁmbk
I.aw,suchconﬂictshallmtaﬂ"ectoﬂmpmvixionso this Security Instrument or the Note which can be
given effect without the conflicting provision.

AsusedhﬂﬁsSwmityhsﬁumm:(a)wmdsofthemscuﬁmgendersbaﬂmnandimhde
mnespondhgmu&rwordsmwoﬁsofﬁefenﬁﬁmgeﬁa;(b)woﬁshﬁedngﬂnshaﬂmam
includeﬂ:epturalandvicevm;and(c)theword"may"givessolediscretionwiﬂwutanyobligaﬁonto
take any action. '

17.Borrower’sCopy.BonowasbaﬂbegivenonecopyofﬂmNoteandofdﬁsSecnﬁtyIns&mnent.

18. Tmnsfeoftheh‘opu'tyorahdldallntu'estinBormwe.AsusedinthisSecﬁonlS,
"mmﬂerpaq'mammyhgﬂmbemﬁdﬂmmmerm,hﬂuding,bMMtﬁmiwd
m,Mummmmmmammmrm,mmrm,mmmmor
eecrowacreement,thehﬁentofwhichisﬂmh‘amferofﬁﬂebyBomweratafutmedatemapmchasu.

IfalloranypartofdlePropettyoranylnherestinthe?ropertyissoldortmnsfened(orifBonower
ismtamMalpumnMabemﬁdﬂh&resthBomwuismMmmsfared)wimoutlmda’spﬁor
wﬁummmem,lmdamqudreimmediammymmtinfnﬂofanmwcmdbyﬂﬁs&cuﬁty
mstmmt.Homm,tﬁsopﬁonshaHmtbeexmﬁsedbyLmderﬁswhexadmismh‘biwdby
Applicable Law.

lendaemdsumisopﬁomlmdashaﬂgiwmmwamﬁoeofwcelmﬁommmﬁceshaﬂ
provideapeﬁodofmtlessthanSOdaysﬁnmthedatethemﬁceisgiveninaccordancewithSecﬁonlS
wimmwmchBomwermstpayﬂlmmswcmedbyttﬁsSwmitylm&umem.HBomwaﬁﬂsmpay
mesesmspﬁormmeexpimMnofmispeﬁoiIzndermymmhmyremediespemﬁuedbyﬂﬁs
Security Instrument without farther notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bomwashauhawmeﬁwmhawmforcemmofthisquﬂtymsuumcmdiwonﬂmedamyﬁme
priortotheenﬂiestof:(a)ﬁvedaysbeforesaleoftherpertypmsuammanypowaofsaleoontainedin
&ﬁsSwnqu&ums(b)mchoﬁapaioduAppﬁcabhhwnﬂaMspedfyﬁrﬁztanﬁmﬁmof
Bomwa'sﬂgmmrdmhw;m(c)myofajudgmcntenfordngthis&cuﬁtyhs&mm.m
conditions are that Borrower: (a)paysl.enderallsunnwhinhmenwouldbednelmdertlﬁsSecutity
Imtmmemandtthoteasifnoaccelemﬁonhadoocun'ed;(b)cmesanydefsultofanyothcrcovenamsor
agreenenls;(c)paysaﬂexpmsesimunedhmfordngmisSwmityhsuumem,mhdmg,butmtﬁnﬁwd
m,mmﬂeaugmys’few,pmpatxmspxﬁnnamwonm,amwmkmimmedforme

Instrament, shall mnﬁnnemchmged.l.mdermyrequircﬂmBomwerpaysuchminsmtemtsmsand
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ©
certified check, bank check, ueasumr’scheckorcashier’scheck,providedanysuchcheckisdmwnupon
mimﬁmﬁoansedepommmmedbyafeduﬂagmcy.hBHummﬁworenﬁw;m(d)mmﬁc
FEMsTmmfa.UponrdmmwmntbyBomw,misSwmiwhsmmmaMObﬁgaﬁommmedhcreby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Clmngeof_Loan Servicer; Notice of Grievance. Tthoteqrapartiglinterestin

Bon'ower.Asalznﬁghtresultinachangemtheenﬂty(knownasthe"LoanServicer")thatcollects
PedodicPaymmmxmdcrmeNowmdmisSecuﬂtyhBuumcmmdpafomsomarmrtgagehm
servicingobﬁgaﬁommderﬂrNote.ﬂﬁsSecmityhs&umcm.andAppﬁcablelaw.'I'hmealsonﬂghtbe
oneormorechangesofthel.oanServicermnelawdmasaleofﬂ:eNote.IfthereisachangeoftheLoan
Savicer.Borrowerwi]lbegivenwﬁttenmﬁceofthechangewhichwillstatethemmeandaddressofthe
meomSaﬁca,&eaddressmwhichpaymenﬁshaﬂdbemdeaMmyommmfomaﬁonRESPA
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reqtﬂlesinconnecﬁonwithanoticeoftmmferofservicing.IftheNoteissoldandmereaﬁcrtheLoanis
suﬁwdbyalmSaﬁmomnmmﬂnpmhaserofmeNow,mcmngagehmmﬁdngobﬁgaﬁom
mBomwuwiﬂrenminwiﬁﬂ:eLomSaﬁcumbeHansfenedmamweseromSaﬁwanmt
assumedbyﬂ)eNotepmnhasermlessoﬂmrwisepmvidedbyﬂleNotepmchaser.

NeiﬂmBon'owernorLendermayeommence,join,orbejoinedl:oanyjudicialacﬁon(aseith:ran
individuallitigantorﬂ:cmmnberofaclass)ﬂmtmisesﬁ'omtheoﬂlerparty’sacﬁonspursuanttothis
Secuﬂtyhsﬂnmemaﬂmﬂhgesthatmeothcrpartyhasbrmhedmypmvisionof,oranydutyowedby
rmnof,tﬁsSwminm&mmu,mﬂsunhBomwammesmﬁﬂedﬂxothaparty(wimm
mﬁcegivenincomplimewiﬂld:ereqnﬁementsofSection15)ofsuchallegedb1mchandaﬁ"ordedthe
othapartyhﬂuoammmbhpeﬂodaﬁudlegivingofmchmﬁcemmkewnecﬁwacﬁon.ﬁ
Applicablelawpmvidesaﬁmepeﬂodwhichmustelapsebeforecertainacﬁoncanbetaken,thattinr:
peﬁodwﬂlbedeemedtobemsomblcforpnrposesoftbisparagnph.Themﬁceofaweleraﬁonand
opporm:ﬁtymcmgiventomwupmsmmmSecﬁonZZandﬂwmﬁceofawdmﬁongivmw
BomwawrmammSecﬁonmshaubedeemedmmﬁsfymemﬁcemdoppormmwmmhmnecﬁw
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those
mbsmmsdeﬁmdasmﬁcmhmdomsqumes,polhm,mwaswsbyﬁlﬁmnmmluwamme
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
® 'Environmentall.aw"mmmfedemllnwsandlawsofthejuﬁsdicﬁonwheretherpeltyislomdﬂmt
relate to health, safety or environmental protection; () "Environmental Cleamup” includes any response
acﬁon.remedialacﬁon,ormnovalacﬁon.asdeﬁnedinEnvironmenmlLaw;and(d)an"Environmental
Condiﬁon"mmnsaoondiﬁonthatcancause,connibntem, or otherwise trigger an Environmental
Cleammp.

Bonowershallnotcauseorpemﬁtﬂlepreme.use,disposal,storage,orreleaseofanyHamdous
Substames,orﬂ:reatenwrdeasemyHamdomSubsmmes,onmmtherperty.Bonowushaﬂmtdo,
mrallowanyoneelsetodo,anyﬂﬁngaﬁ'ecﬁngmerperty(a)thatisinviolationofanyEnvironmenml
Law,(b)whichcreawsmEnvhonmenmlCondiﬁomor(c)which,duewthcpreseme.use,orreleaseofa
HamdousSubmme,mwsamndiﬁmmuadvmdyaﬁecmmcvﬂmofmehom.mwng
twoscnwncesshallnotapplytoﬂ:cpresence,use,orstorageonthePropatyofsnnllquanﬁﬁesof
HamdousSubsmmesmamgemmuymomﬁzedmbeappmpﬁawwmmﬂreddmﬁﬂusesandm
mﬂmofmehopaw(mhding.bmmtﬁnﬁwdw,mmmmbsmmesmwmummdum).

BonowushaﬂmonmﬂygiwLmderwﬁﬁenmﬁwof(a)myhvesﬁgaﬁomcldmdmmd.hwsdt
moﬂ:eracﬁonbyanygovemmmmlmmgnlatoryagencyorpﬂmpartyinvolvhmtherpeltyandany
HamdonsSuhshmeorEnvimnmnmllawofwhichBonowerhasacmalknowledge, (b) any
EnvimmnenmlCondiﬁon,imtudingbutmtlinﬂwdﬁo,anyspi]]ing,leaking,discharge,releaseorthreatof
releaseofanyanardousSubstance,and(c)anycondiﬂoncaumdbyﬂ:epresume,useorrelmseofa
HamrdonsSubstamewhichadverselyaﬂ’ectsthevalueofﬂlePropeny.IfBorrowalearns,orismﬁﬁed
byanygovcmmenmlorregulatoryauthoﬁty,oranypﬁvatepaﬂy,thatanyremovalorotherremediaﬁon
ofmyHamdomSnbsmmeaﬁwﬁngmermhmcessaq,Bomwashaﬂpmmpﬂymhmmcessmy
rmdiﬂacﬁomhmoﬁmewi&ﬂnvﬁomnmluw.Nominghadnshaﬂmmyobﬁgaﬁmm
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to care the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a defanlt or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of defanlt and of Lender’s election to cause the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and In any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instroment and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trastee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage

elsewhere.
W Za}
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You are responsible for the cost of any insurance purchased by us. The cost of this
insuramemybeaddedﬁoyonrcontmctorloanbalame.Ifthecostisaddedtoyouroontractor
hanbalame,ﬂminﬁerestmteonthemdeﬂyingmnmctorhmwﬂlapplywﬂﬁsadded
amount.Theeﬂ’ecﬁvedateofoovmgemaybethedateyompﬂorcovmgelapsedorthedate
you failed to provide proof of coverage.

Theeovmgewepmchasemaybeconsiderablynnmexpuniveﬂmninsmmyoucan
obtainonyour_ownandmayqotsaﬁsfyanyneedforpropertydamageoovuageorany
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Le AN —<" o
Israel Mackey " “Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Barrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, County ss:
On this \OW day of , personally appeared the above named
Israel Mackey Pl Te)

and acknowledged the foregoing instrument to be@m@votumary act and deed.

My Commission Expires: gfz,g\ Before me:

(Official Seal)
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