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TRUST DEED

WITNESSETH: Grantor irrevocably conveys to Trustee In trust, with power of sale, certain real property

in Klamath County, Oregon , described as:

maeonacoordlngmﬂwebemsofapmmlssowmbeofevendateheremm, payable to Benefidary or
order, and made by Grantor, the final payment of principal and interest hereof, If not sooner paid, to be
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In the event the within described property, or any part thereof, or any interest therein Is sold, agreed to
be sold, conveyed, assigned or allenated bytheGrantorwlUvoutﬂrsthavlngobtalnedthewrltten consent
or approval of the Benefidary, then, at the Beneficlary’s option, all obligations secured by this instrument,
Imespective of the maturity dates expressed thereln, or herein, shall become immediately due and
payabie.

Grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or
demolish any bullding or improvement therein; not to commit or permit any waste of sald .

2. To complete or restore promptly and in good and workmanlike manner any bullding or
Improvement, which may be constructed, damaged or destroyed thereon, and pay when due all costs
Incurred therefore.

3. To provide and continuously maintain Insurance on the bulldings now or hereafter erected on the
sald property against loss or damage by fire and other hazards as the Beneficlary may require, In an
amount not less than $37,400.00, written by companies acceptable to the Beneficlary, with loss payable
to Beneficiary; proof of Insurance shall be delivered to the Benefidary as soon as Issued.

4. To comply with all laws, ordinances, regulations, covenants, condltions and restrictions affecting
said property.

5. Tokeepsaldprem!ssﬁ*eefmmoonstructlon Ilensandtopayalllmces,assssmentsandoﬂ)er
charges that may be levied or assessed upon or against sald property before any part of such taxes,
assessments and other charges become past due or delinquent and promptly deliver receipt of payment
to Benefidary.

6. Should the Grantor fail to make payment of any taxes, assessments, Insurance premiums, liens or
other charges payable by Grantor, either by direct payment or by providing Benefidary with funds with
which to make such payment, Beneficlary may, at Its option, make payment thereof, and the amount so
pald,wlthlnterstatmeratesetforthlnﬂrenotesewred hereby, together with the obligations

hereof and for such payments, with interest as aforesald, the property herein before described, as well as
the Grantor, shall beboundtoﬂwesamee(tentthatﬂweyare bound for the payment of the obligation
hereln described and all such payments shall be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the Beneficlary, render all sums secured by this Trust Deed
immediately due and payable and constitute a breach of this Trust Deed.

together with trustees’ and attorneys' fees actually Incurred.

8. To appear In and defend any action or proceeding purporting to affect the security rights or
powers of Benefidary or Trustee; and In any sult, action or proceeding In which the Beneficlary or
Trustee may appear, Including evidence of title and the Benefidary's or Trustee's attomeys' fees. The
amount of attorneys' fees mentioned in this paragraph 7 above In all cases shall be fixed by the trail court
and in the event of an appeal from any judgment or decree of the trial court, Grantor further agrees to
pay such sum as the appellate court shail adjudge reasonable as the Benefidary's or Trustee's attorneys’
fees on such appeal.

The parties mutually agree:

1. Inﬂreevaﬁﬂuatanyporﬂonofﬂ\epropertylstaken under the right of eminent domain or
condemnation, Beneﬂdaryshallhavetheﬂght, rfltsoelects,borequlrethatalloranypormnofﬂ)e
monies payable as compensation for such taking, which are In excess of the amount required to pay all
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reasonable costs, expenses and ' fees, both In the trial and appellate courts, necessarily paid or

incurred by Benefidary In such proceedings, and the balance applied upon the indebtedness secured
hereby; and Grantoragre&s,atllsownexpense,totakesu&acﬂonsandexecutesum Instruments as
shall be necessary In obtaining such compensation promptly upon Benefidlary’s request.

2. Upon any default by Grantor hereunder, Beneficlary may, at any time without notice, efther In
person, by agent, or by a receiver to be appointed by a court, andwlthoutregardbomeadequacyofany
security for the lndebhednssherebysewred,enherupon and take posssslonofmepropettyoranypart
thereof, In its own name, sue or otherwise collect the rents, Issues and profits, Induding those past due
and unpaid, and apply the same, less costs and expenses of operation and collection, Including
reasonable attormeys' fees upon any Indebtedness secured hereby, and In such order as Benefidary may

perfo}naanceofanyagreementoontzlnedhereunder,ﬂmebelngofﬂne&encewlhmpectlnsud'
payment and/or perfonnanoe,theBeneﬂdarymaydedare all sums secured hereby Immediately due and
payable. In such event Benefidary, at Iits election, may proceed to forecdose this trust deed by

In the absence of any such cure, the Trustee will enforceﬂreoblbaﬂonsofﬂ'llsTmstDeed in
accordance with paragraph 4 herein and as authorized and required by applicable law.

7. Beneficlary may from time to time appoint a Successor or successors to any Trustee named herein
or to any successor trustee appointed hereunder, Upon such an appointment, and without conveyance
toﬂwesucceseorhushee,helatbershallbevsbedwlhallﬂde,powersanddutlesconferred upon any
Trustee hereln named or appointed hereunder. Each such appointment and substitution shall be made
bywrltbenlnterstexewmdbyBendldary,whlch, when recorded lnﬂwemorbgagerecordsofﬁ\ecounty
or countles In which the property Is situated, shall be condusive proof of proper appointment of the
successor trustee,
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The Grantor covenants to and agrees with the Beneficiary and the Benefidary's successors in interest that
the Grantor Is lawfully selzed In fee simple of the real property and has a valid, unencumbered title

thereto, except as may be set forth In any addendum or exhibit attached hereto, and that the Grantor will
warrant and forever defend the same against all persons whomsoever.

This deed applles to, Inures to the benefit of, and binds all parties hereto, their helrs, legatees, devisees,
administrators, executors, personal representatives, successors and assigns. The term Benefidary shall
mean the holder and owner, induding pledgee, of the contract secured hereby, whether or not named as
a Beneficlary herein. In construing this deed and whenever the context so requires the singular number
Indludes the piural.

IN WITNESS WHEREOF, the Grantor has hereunto set his hand the day and year first above written.

Susan Lynn VanHomn

L. VanHom

STATEOF  Oregon )

Jss.
County of  Klamath )

This Instrument was acknowledged beforemeonthls&dayofdmsuw , 20 @

by David L. VanHorn and Susan Lynn VanHom.

k% f{)MUL

Susan Marle Campbell Notary Public for O

My commission explres: March 27, 2003
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EXHIBIT "A" TO TRUST DEED 70738

BENEFICIARY HEREIN, AGREES TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID
NOTE IN FAVOR OF ASSOCIATES FINANCIAL SERVICES AND WILL SAVE GRANTOR HEREIN,
David L. VanHorn and Susan Lynn VanHorn, HARMLESS THEREFROM, SHOULD THE

SAID BENEFICIARY HEREIN DEFAULT IN MAKING THE PAYMENTS DUE UPON SAID PRIOR NOTE




