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WITNESSETH:
County, Oregon, described as:

That portion of the W 1/2, W 1/2, SE 1/4 of Section 24

Township 32 South, Range 7 East of the Willamette Meridian, Klamath
County Oregon, lying North of the center thread of the Williamson
River

nection with the .

2-0-BOX-127 vee
LA PINE OR___ RECORDERS _
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After recording, rekams ko (Name, Address, Zip): VRmolMOMBPg - % '[E 9&
i _ATTN: ENGINEERING ’ ;im!sa County Clerk 2
ce$ 20 # of Pgs
P 0 BOX 127 s
HA-PINE—OR- 97739 f
THIS TRUST DEED, made on _AUGUST 22, 2003 ’ ,
» 88 Grantor,
HILLIAM D SHERIDAN, 190 SW HARRISON ST, PORTLAND OR __ 97201 a5 Trustes, and
MIDSTATE ELECTRIC COOPERATIVE, INC, P O BOX 127, LA PINE OR __ 97739
» 88 Beneficlary,
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FOR THE F SECURING PERFORMANCE of cach agreement of grantor herein coatained and paymeat of the sum of _$5,084.00

plymmdpdndplmdhmru,ifnamm.wbeduandplylbbm September 5, 2006

commit or any waste of the
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4. To provide and contimously maintain on the buildings ere%
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Should the grantor either agreo to, attempt actaally comvey, o assign s grantor’s interest
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be applied secured and in such ubum dotermine, or at option of beneficiary the entire
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S. Tbhphmﬁummmﬂmmmmimmmmdmmmnm be levied or asscssed upon or against the
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approval of the matn-
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9. At any time, and from time 10 time written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement
mdﬁﬂmynmhmhﬂpn&wﬁaﬂeﬁhgﬂrﬁabﬂﬂyofmyp?ﬂmhhpnmoﬂheindebtednenmmem (n)emsuuwﬂ:emnktigg
of any map or plat of the propezty; (b) pmﬁ::ﬁmyememmamﬁngmymkﬂmﬂmm(c)jdnmmymmmaot{nw
doed or the lien or charge therea?; or (d) reconvey, without warranty, all or any part of the . The grantoe in any reconveyance may be described as the -
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and without mmdﬁawhm%wmmmmmm%mumwwam ﬂaaed.bi{inown
DAIO Sud of ise collect the rents, and profits, including those pest due and , and apply the same, less costs and expenses of operation and collec-
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Upon defanlt by grantor indebtedness secured or in grantor’s performance agreement hereunder, time being of the cssence
with respect to such and/or or 'gebemﬂdn.rymydedm_ mmwmmmmw% yable. In such event, the beneficiary

notice thereof as then required by law and proceed 1o this trust in

give
13. the trustce has commenced foreclosure nb,mdmmy%deaysbefmthndamﬁemmndmhn]&.&e

If the consists of a failure to pay, when doe, sums secured by the
deed, the defsult may be cured by the eatire amount due at the time of the cure other than such portion as would not be due had po default occurred.
other defrult that is capable of being cured may be cured by tenderi the performance required nnder the obligation or trust deed. In any case, in addition to
caring the default or defanlts, the person effecting the cure shall pay to the clary all costs and expenses actuelly incurred in enfarcing the obligation of the trust

4. place in the notics of sale or the time to which the sale ma bepnmdu
provided hwmnmemyunhmviﬂmhm mhupumpucehandﬂ;;ﬂadl&empﬂarpuwbuuwﬂmmthellﬂm for

cash, payable at the time of sale. Trustee to the its deod m form as required by law lhelxq:mlsosold.bm‘vitboulmymmm
or A mwmmmmmammdmmummumm Any person, exciuding the trustee,
but and beneficiary, may purchase at the sale.

purssant trustoe shall

the of sale to of: (1) the of sale, the
cu oo by th s dgds () 0 ol persos v Focurded Bt s
nqummgehmdmemmehﬂwmdeedummmlylppearhﬂleotderoﬂhdrpﬁmity;md@)ﬂwmphl,ﬂ'my.to granior, or to any

lawﬁ' , from time to time, appoint a successor of successons to any trustee named herein or to succegsor trustee appointed hereunder. Upon
meemmmmmmu%mmmmmﬂmu mmy
or mmmwﬁmmmm&dﬂ written instrament executed by beneficlary, which, recorded in the mortgage
records of the county or counties In which the property is situated, shall be proof of proper appointment of the successor trustee.
17.mmmmumwbmmhdud.dulymwmmmummmmww_m.mnm&w to notify
grantor,

any party hereto of sale pnder any other deed of trust or of any action or proceeding in or trustee shall be a party unless such action
or proceeding is brought by trustee. - . .

meﬂwmmwwhw&mmmmthymlnﬁeedmplooﬂlwmﬂ
% has a valid, umencumbered titie thereto, except as may be set forth in any addendum or exhfbit 1 horeto, and that the grantor will warmant and for-
ever the same against all persons whomsoever

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
ety coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.
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successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract socured hereby, whether or not named #s a benefi-

ciary herein.

In constroing this trust it is understood that the grantor, trustee and/or beneficlary each be than one person; that if the context the
mmuhnmnw%mmmmmmumﬂymmﬂddlmplw’yshnl!bemmn;ﬁmdlmpuedtomhﬂnp?w hero-
of apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this inst

“IMPORTANT NOTICE: Delsts, by lining out, whichever warranty (a) or
sl ppﬂeabb.ll‘lnrrlmx Is
ﬂmdnt:rusuehmrdh l‘l.%odlnﬂnmmmmAetu:
Z, mmry MUST wult‘ill.ﬂlo Act .u:.d
anng.wqﬂ.ormwummpﬂﬁumm
Aot Is not required, disregard this .
STATE OF OREGON, County of _ &/ NCO L N )ss.
This instrument was acknowledged before me on _S€.pT, 10,2003
by Thevresa Hoanes
This instrument was acknowledged before me on

by
as
of

NOTARY PUBLIC-OREGON 7/ . . .
COMMISSION NO. 356716 My commission expires _ILLLL'_Z_%_]_LQ_QL_______
MY COMMISSION BPRES JLY 28, 2008

REGQUEST FOR FULL RECONVEYANCE (To be used only when obligations have bsen paid.)

TO: Trustee

‘The undersigned is the legal owner and holder of all indebiedness secured by the trust deed. All sums secured by the trust deed have been paid
and satisfied. You hereby are directed, on to of any sums owing to you under the terms of the trust deed or pursuant to statnte, to cance! all evi
of indebtednoss secured by the trost deed (w! mmendtoyou th together with the trust deed) and to reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and docoments to

DATED . —
Do not lose or destroy this Trust Deed OR THE NOTE which it

secures.
Both should be deliversd to the trustee for cancellation before Beneficiary
reconvsyance Is mads.




