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Grantor: ELI PROPERTY COMPANY, INC.
P.0. BOX 100
BELLA VISTA, CA 96008

Beneficiary: ROBERT JAMES LEISTEN
AND ADRIA SUE LEISTEN

3480 PIONEER DRIVE

LAKE HAVASU CITY, AZ 86404

TRUST DEED

THIS TRUST DEED, made on September 15, 2003, between ELI PROPERTY COMPANY, INC., a California
corporation, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and ROBERT JAMES LEISTEN AND ADRIA
SUE LEISTEN, or the survivor thereof, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH,
Oregon, described as:

Lot 10 in Block 3 of TRACT 1260, MONTE VISTA RANCH, according to the official plat thereof on file in
the office of the County Clerk of Klamath County Oregon.

Tax Account No.: 3507-007DA-01000-000 Key No.: 872677

usedinconnectionwiihﬂ:cproperty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of **EIGHTEEN THOUSAND AND NO/100ths** Dollars, with interest thereon according to the terms ofa promissory
note of even date herewith, payable to bcneﬁciaryororderandmadepayablebygmntor,ﬂwﬁnal payment of principal and
interest hereof, if not sooner paid, to be due and payable 11/15/2018.

'I'hedateofmatmityofﬂmdebtsecm'edby&isinstnnmntisthedate,statedabove,onwhichthcﬁnalinstal]mntofsaidnote

To protect the security of this trust deed, grantor agrees:
1.Topmhcgpresavemdmtnﬁhsaidpropertymgmdmndiﬁonandrepair;mtmremoveordemolishanybuildmgor
improvement thereon; not to comnntorpemﬁtanywasteofsaidproperty.

beneficiary with funds with which to make suchpayment,beneﬁciarymay, atitsoption,makepaymentﬂlereof,andthe amount
80 paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7

Oregon State Bar, a bank, &ustcompmy,orsavingsmdlomassociaﬁonamﬁzedmdobusmesamdaﬂmhws
of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, a.ﬂiliate&agentxorbranches,ﬂw United States or any agency thereof, or an escrow agent licensed
under ORS 696.505 to 696.585.
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adverl:senr,ntandsale,mebmﬁcmqmﬁemmeshauexwmemdmuuwbemmdedhhwﬁmmﬁwofdeﬁ:ﬂtmdhis

shallbemadebywritteninsmnnentexecutedbybeneﬁcimy,which,whenrecordedinﬂ:;.-.mortgagerecordsofﬂwcomtyor
comﬁesinwhichthepropertyissiumted,shallbeconclusiveproofofproperappoinunentofthesuccessormmtee.
17.Trustoeacoeptsﬂlisu'ustwhenmisdeed,d:ﬂyexeanedandacknowledgedismadeapubﬁcmcmdasgrovidedbyhv?.

WARNING: Unless grantor provides beneflciary with evidence of Insurance coverage as required by the contraet or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing




70853
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneflclary, which cost may be added to grantor's contract or loan balance. If it is so added, the
interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneficiary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory Hability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
primarily for grantor’s personal, family, or household purposes

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficiary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the phural and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

ELI PROP MPANY, INC.

BY: [ W/&"—r

VIKTORIA PENN, CHAIRMAN OF THE BOARD

STATE OF CALIFORNIA }
}ss:

COUNTY OF SHASTA }

On %/Af 2813 before me, P A personally appeared VIKTORIA

PENN, AS OF THE BOARD OF ELI PROPERTY COMPANY, INC. personally known to me (or proved to me on

the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged
to me that she executed the same in her authorized capacity(ics), and that by her signatures(s) on the instrument the person(s) or
the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal. :oouououuouuuuunu
NOTARY PUBLIC ~ CALIFORNIA
SHASTA COUNTY

sw» DARLINE G. ALLEN ¢
* ¥ MY COMM. EXP. AUGUST 4, 2007 S

COMM. #1433738 B
cescecscsssscesnsscsccscaces

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
terms of the trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered
to you herewith together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust
deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: ,

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee for cancellation before reconveyance will be made.




