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DEED OF TRUST

DEFINITIONS

WordsusedinmﬂﬁplesecﬁonsofﬂﬁsdocumentmdeﬁnedbelowandoﬂmwordsmdeﬁnedinSecﬁons3, 11,13, 18,20
and 21. thnﬂesmgardingthemgeofwordsuudmthisdocumentmdsoproﬁdedeecﬁm 16.

(A) “Secuﬂtylnlh'ument"meamﬁlisdocmnent,whichisdawd Sophmbor&m , togethier with all
Riders to this document.
(B) “Borrower”is Timothy J Hennessey and Carolyn A Vecchl

Borrower is the trustor under this Security Instrument.

(C) “Lender”is South Valley Bank & Trust ]
Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Kiamath Falls, OR 97601

.LenderisﬂlebenoﬁciarynnduﬂlisSocmityInsu'mnt.
(D) “Trustee” is HntAmoﬂmnmbhnmnqupanyofonmmlhlnSMMhFdhOR 97601.

® “Note”memsihopronﬂssorynotesignedbyBorroweranddated s-mmma&m . The Note
states that Borrower owes Lender OmHundndThIrtyThuThomandFMHundndDoIlanAndNoconh

Dollars (U.S. $133,500.00 ) plus interest. Borrower has promised
topayﬂﬁadebtinregtﬂarPeﬁodicPaymmtsmdtopayﬂledebtinﬁﬂlmthterﬂ:m October 1, 2033

(1)) “Property”meansﬂae;n'openyﬂluisdecm'bedbelowmderﬂmheading‘qm;ferofkjghminﬂ:eProperty."

G “Loa.n”meamﬁedeMeﬁdmoedbyﬁeNo&,phnin&xutmyprepaymtchngmmdh&chugu@emduﬂw
Note,andaﬂmsduelmderlhisSecmityInsmnncnt,phminterest

§:)) “Rlderl”meansallRidmtoﬁﬁsSecmityInsmnnentthntmexmtedbyBonower.ThefouowingRidersmtobe
executed by Barrower [check box as applicable]:

[C] Adjustable Rate Rider || Condominium Rider [] Second Home Rider

[ ] Balloon Rider (| Planmed Unit Development Rider [_] Other(s) [specify]

[_] 1-4 Family Rider [_] Biweekly Payment Rider
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(D “Applicable Law” means all cantrolling applicable federal, state and local statutes, regulations, ordinances and
adnn'nimﬁverulesandordets(thathnveihe@ctoflaw)asweﬂasallapplicableﬁanon—appenlablejudicinlopiniom.
()] “CommunltyAuodaﬂonDnu,Feu,nndAueumentl”meansalldues,fees,assesmmandotherchargesﬂmtm
hnpmedeouowamﬂwHopaWbyacmdomhhmModaﬁomhmommumhﬁmmdmﬂumgaﬁnﬁm

xL) “Eumwltems”mea.nsﬂmseitemsthatmducn’bedinSection&

™ “Mheeﬂmwmhowedﬂmmmycompemﬁmwﬂmgawudofdmagu,mwomdapddhymyﬁhd
pany(oﬂmﬂmnhsmmceprocwdspaidmdaﬂwcwmgesdemibedewﬁmS)fon(i)damageto,m'demucﬁonof,the
Property;(i.i)condamnaﬁonoroﬂmtakingofa]loranprofﬂwleerty;(iii)conveymeinlieuofcondenmation;or
(iv)misrepresenmﬁonsof,oromissionsasto,ﬁevnlmmd/orcondiﬁonofﬂwProperty.

™ %mem”mmmmmmwogmmmmm

(0) “Peﬂodlchyment”memtbemgﬂulyschedtﬂedmomtduefor(i)pﬁncipalmdinterestmdaﬂleNote,phm
(ii)anyammmtslmderSecﬁon3ofﬂﬁsSecurityInstrmmnt.

@® “RESPA”meamﬂneRealEslateSettlementProcedmesAct(lz U.S.C. §2601etseq.)anditsimplanenﬁngregulaﬁon,
RegulaﬁonX(24C.F.R.Part3500),u&cymighbeamendedﬁnmttnnwthne,mmyaddiﬁomlorsuccessorhgishﬁon
ormgﬂaﬁonihatgovemsﬂ:emesubjwtmntwr.AsusedinﬂﬁsSecmityhsmm“RESPA”refmutoallrequiremcms
andresl:ricﬁonstlmtareimposedhregardMa‘Tedmﬂymhbdmlxagehm"wmif!heLomdoesnﬂquﬁfyua
“federally related mortgage loan” under RESPA.

Q “SueemorhlnterutofBomwer”meammypartyﬂmthasmhenﬁﬂcmﬂwProperty,wha&erornotﬂ:atpmtyhas
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

'I‘hisSecm'ityInsmnnontsecurestoLender:(i)therepaymentoftheLoan,andaﬂrenewals,extensionsandmodiﬁcaﬁmnof
the Note; and (ii) the performance of Borrower’s covenantsandagreememslmderﬂ:isSecmityInsmmentandiheNote.For

LotOInBlockzsofHotSpﬂmnAddnlontoﬂncnyathnumFalls.leeordlngtotlnofﬂchlplatﬂnnofonﬂblntlnofﬂaof
ﬂlo%untyChrkoleanﬂCounty.Orbgon.

which currently has the address of 1832 Earle 3]"'"-
Kiamath Falls, , 97601 “Property Address™):
[City] Oregon [Zip Code) ( L

watat £ J’\_. ?
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Barrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument ghall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check ar cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is appli¢d as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; () premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums paysble by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asgessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s cbligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
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wriﬁng.mmewemdmchwniva,Bonowershaﬂpaydhecﬂy,whmmdwhaepayable,&wunomdueforanyBscrow
ImmmmofmmmmwmmﬁWMMMmme
evidencing suchpaymntwithinsuchﬁmcperiodasLendermyreqtﬁxe. Borrower’s obligationtomakesuchpaynnntsmd
mmefmmmmuumeammmwmhmsmwmsWLu
mephrase“covenantandamemsnt"ismedinSocﬁon9.IfBonowerisobﬁgatedmpayEscrowIwmsdirecﬂy,pmmw
awaiva,mdBomwerfaihmpayﬂmammnnduefmmEscrowIwm.LendﬁmayexmiseitsrighnlmderSecﬁon9and
paysuchammmtandBomwershaﬂﬂxenbeob@dmdaSecﬁoanropaymLenderanymmhamountundermay
revokemewaiverastomyorallEscrowItemsatanyﬁmebyanoﬁcegiveninaccordmcewithSecﬁonlSand,uponsuch
mvoeaﬁomBonowaahnﬂpaybLmdaaﬂFmds,mdhmhmmﬂmtmmmmquhedundmthhSection3.

Lendamay,atanytimc,collectandholdFundsinanammmt(n)mfﬁcienttopemﬁtLenderﬁoapplyﬂmthdsatthe
timespeciﬁedtmdaRESPA,md(b)notmexceedthemmchmmamomualendermmquhetmderRBSPA.Lmdmshnu
esﬁmﬂetheammtomedsdxemﬁebadsofammtdahmdmabhuﬁmnHOfexpmdim of future Escrow
IwnuorotherwiseinacoordancewiﬂlApplicableLaw.

The Funds shall be held in an institution whose depositsareinsmedbyafederalagency,inmmcntﬂity,orenﬁty
(inclndingLender,ifLendaismhsﬁmﬁmwhmedeposiGmwmmd)mmmyFeddeomeLomBmklmdashaﬂ
applyﬂ;emedstopayﬁeEscmetmnolaterthmﬂnﬁmespeciﬁedlmderRESPA.LendashallnotchnrgeBomwerfor
holdingandapplyingthannds,ammﬂymtyzhgthemwmum,mvmfymgihemwlm,mlmmderpays
BotrowerinterestonﬂxethdsmdAppHcableLawpenniuLmdermmkemwhachuge.Unlmmagmemmtismndeh
wriﬁnsorApplicablehwmquhumwreﬂwbepaidmthehmds,mdaahaumtbemqlﬁmdwpaymmyhmut
oreamingsontheFmds.BonwaandLmdacmagreehwﬂﬁng,howeva,ﬂmtinterestsbnﬂbepddmmF\mds.
LendershallgivehoBou:rower,wiﬂ:mltcharge,anamualaccmmﬁngofﬂ:ethdsnsrequiredbyRESPA.

Ifthereisasmph:sofF\mdsheldinemw,asdeﬁnodtmderRESPA.LenderahnllaccomttoBmowerformnexoess
funds in accordance with RESPA. If there is a shortage ofFundshcldinesmw,asdeﬁnedunderRESPA,Lendershall
noﬁfyBcnowerasrequiredbyRESPA,andBonowershaﬂpaytoLenderﬂmmmmtnecmarymmkeupﬂwahortagem
accordance with RESPA, but in no more than 12mnﬂ11ypaymts.lf&1misadeﬁciencyofF1mdshcldinesmw,as
dcﬁnedunderRESPA,LendorahnllnoﬁfyBorrowerasmquiredbyRESPA, and Borrower shall pay to Lender the amount
noeessarytomakcupﬂwdeﬁcimcyinaccordmcewimRESPA,butinnonmuthm12monthlypaymenis.

UpmpaymthﬂﬂofaﬂmwcmdhyﬁhSwmﬁybsmthmd«shnﬂmompﬂymfmdeomwamy
Funds held by Lender.

4., Charges; Lien&Bonowershaﬂpaydltnxzs.assesmmix,chnge&ﬁnes,andhnpoaiﬁom attributable to the
PropertywhichcanamhpriorityoverthisSewrityhstummtleasehnldpaymenﬂmgmmdmnﬂonthehopeﬂy,ifmy,
and Community Association Duss, Fees, mdAueesmems,ifany.ToﬂmextemﬂmtﬂwseitemsmEsmewms,Bonower
shnllpayiheminﬂxenmnncrpmvidedinSecﬁon3.

BomwaMpmmpﬂydhchugemyﬁnnwhhhMpﬁmﬁywamsmwmmummmmBomm (a) agrees
inwriﬁngtoﬂwpaymentoftheobﬁgaﬁonseamdbytheﬁeninamanneracceptabletoLender,btnonlysolongas

legalprooeodingSWhicthender'sophﬁonopemtempmvcnttheenfmcementofﬁleﬁcnwhﬂeﬁmsepmceedingsm
pending,butonlytmtilsuchproceedingsueconch:ded;or(c)secmesﬁ'omﬂmholderofthclienanagreementsaﬁsfactoryto
LendermbordinaﬁngthclientoﬂlisSecmitylnsumentIfLmderdewrminesﬁmtmypanofﬂmepertyismbjecttoa
lienwhichcanattainpriorityovetﬂnisSecudtylnstumcnt,Lmdermayginmoweramﬁceidenﬁfyingﬂwﬁen.Wiﬂm
lOda.yaofihedateonwiﬁchﬂmtnoﬁceisgivcn,Bonowershausaﬁsfythelienortakeoneormoreoftheactiomaetfor&l
above in this Section 4.

LendermaquxﬁmBormwertopayaone—timechargeforarealestatetaxveriﬁcaﬁcnand/orreporﬁngserviceusedby
Lender in connection with this Loan.

5. hopeﬂyhmrmu.Bmowashnﬂbep&eimprovemnﬁnwexhﬁngmhmaﬂuueﬂedmﬂumpuw
insmedagainstloubyﬁre,hmrdsincludedwiﬂlinﬂmtenn“eandedcovmge,”andanyoﬁ:erhazardsincluding,butnot
linﬂtedto,earthqlmkesandﬂoods,forwhichLendermquires' . This insurance shall be maintained in the amounts
(inch:dingdeductiblelevels)andfotthepeﬁodsﬂmtlmdamquﬁes.Whathdermquhupmummﬁwprwedins
mbjecttoLender’sﬁghttodjsappmveBonowcr’schoiee,whichﬂWahaﬂnotbeexercisedunreasonably.Lendermy
requireBonowerwpay,inconnecﬁonwiﬂlﬂ:isLoan,eiﬂm:(a)aone-ﬁmechargeforﬂoodzoncdewrminatiom,
ce:tiﬁcnﬁonanduackingservices;or(b)aonc-ﬁmechargeforﬂoodzonedetanﬁmﬁonandcerﬁﬁmﬁonservicesand
Wchmgumhﬁncmapphgsmshnimmmguomwhhhmmablymﬂgmmmmﬁmm

© et
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certification. Borrower shall algo be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in cormection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any rigk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a stendard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otheiwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are peid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemmnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.
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Lenderoritsagentnnymkemsonableentiesuponandinspecﬁonsofﬂwa.Hithasrmomblewm,Lender
mymspedﬂninmimoftheimpmvmmumthePropeﬂy.ImdashnﬂgiveBonowamﬁcestﬂwtimeoforpriorto
suchaninwtiorinspectionspecifyingsuchreasonablecanse.

8. Borrower’s Loan Application. Borrower shallbeindzfmﬂtii;dm'ingﬂ:eLoanapplicaﬁonptocess,Bonowm
anypetsonsorenﬁﬁesactingatﬂmedi:ectionofBon'owaorwiﬂxBorrower’sknowledgeoreonsentgavemteriallyfalse,
miﬂeadh&mmwmmfomaﬁmmsmmnqumdu(mﬂﬂdmmﬁdeLendawdﬁmwﬂﬂmfmaﬁm)m
wmcﬁonwimmelmmmmemﬁmimlude,memlhﬁwdm,mmﬁmmm’s

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
faﬂstoperformtheoovenammdagreemnmmhedmﬁissmwmmm(b)mmhahgnlprmedingmntnﬂgm
signiﬁcmﬂyaﬂ'ectLender’sintu’estintherpmyand/orﬁghtsunderﬂﬁs Securitylnstrmnent(suchasaprooeedingin
banh-uptcy,pmbaw,chmdemaﬁmmfmfdune,fmenfomemmtofaﬁmwhichmyMpﬂmitywaﬁxisSecmity

AnyammmtsdisbursedbyLmderunderﬂ:isSecﬁon9shallbecomeadditiomldebtofBonowasecmodbyﬁﬁs
Secm’itylnstmment.'l‘hesemnmmtsshaﬂbenmereﬂuﬂ:cNowmﬁommedawofdisbmemmtmdshﬂlbepayable,
wiﬂlmhintemst,uponnoﬁceﬁomLendertoBonowerrequesﬁngpaymenL

If this Securitylnsmmntisonaleasehold,Bmmwershnﬂwmplywﬂha]lthepmvisiom of the lease. If Borrower
aoquiresfeeﬁtletoﬁwProperty,ﬂ:eleasehnldmdﬂmﬁeﬁﬂeabnﬂmtmergetmlessLmdaagmesmﬂmmgumwﬂﬁng.

10. Mwmgehmmw.HLmdurequimdetgagehmmmuacmdiﬁmofmahngﬁeLoamBmowshaﬂ
paythopremhnnsrequiredtomnintainﬂwMongngeInsmameineﬂ‘ectIf,foranyreasom,ﬂ:eMortgageInsmcecovmge
required by Lender ceases to be avaihbhﬁomthemmtgagehsmerﬂmtpmviouﬂyprovidedmhinsmmemdmwa
was required to make separately dedgnawdpaymentsmwndﬁwpmnhmsforMongagehsmnce.Bmmwashnﬂpayﬂw
memhmsrquhedhobﬂhcwaagembaﬂnﬁaﬂyeqﬁvﬂeﬂ&ﬁeMm@ageMmmemﬁomhmeﬁmatacon

Lenderagahbecomesavailnble,isobtnined,mdLendermqnirea sepmtelydcsignawdpaymzntstowardﬂlepmmimfor
Mortgagelnsumee.HLmdermquimdMortgagemmeuaemdiﬁmofm]dngﬂmLomandBomwuwumquhedm
mahwpmlyduipamdpymmmwwudmemenﬁmfmmﬂgngehmmcqmmﬂpaymemhm
requiredtomaiminMortgngeInsurmceineﬁ'eot,ormprovideanon-mﬁmdablelossmetve,tmﬁlLender’sreqtmementfor
MMehmmwmmmmwﬂhmywﬂmwmmBmwmdLmdapmﬁﬁngfmmch
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
payinhetestattherateprovidedinﬂwNow.

agreementswiﬂxotherpartiesﬁmtshareormodifytheirrisk,orreducelom.'rheseagreemmtsmonte:msmdcondiﬁons
ﬂmtaresaﬁsfact:rytoﬂ:emortgageinsmandﬂwoﬁmrparty(mparﬁes)toﬂmseagreemmﬂ.’l‘heseagreementﬂmay
requirethemortgngeinmertomkepaymmlsuainganysomofﬁmdsﬁatthcmortgageinmermayhnveavaﬂable
(whichmayincludcﬁmdsobtnhedﬁ'omMortgageInsu:moeprenﬁums).
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Asaremkofiheseagteements,Lmder,mypmchmoftthote,moﬂminsmer,myreinsmer,anyoﬂm'entity,m:
anyaﬁiliateofanyofthcforegoiﬁg,maymeive(directlyorindimeﬂy)amoumsﬂntderiveﬁ'om(ornﬁghtbechmcterind
as)aporﬁonofBorrower’spaymentsforMortgagehsmmce,inexchangeforsbningmmodifyingﬂnmtgageinm’s
n'ak,orredudnglosses.lfmhagreemm;rovidesﬂmtmaﬁﬁateofundertakesashmofﬂleinmer’sn‘skinexchange
forashmofﬂ:epremiumspaidtotheinmmr,ﬂlemangementisofbantumod“captivereimmnce.”hnﬂwn

(a) Anysuehlgreementlwﬂlnotaﬂ'eettheamountlthatllorrowerhuagreedtopuyforMortgageImmneo,
oranyotha-tu'mloftheLoan.SnchagreementswﬂlnothcreuetheamonntnomwerwﬂloweforMormge
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the ime of such cancellation or termination.

11, Mnmﬂomemmhomdl:FoﬂMAﬂthnmumedsmhmbyauignedwmdsbaﬂ
be paid to Lender.

IfthePropertyisdmgeimchMimeﬂmmumcwdsahaﬂbeappﬁodmmmﬁmmrepatofﬁerpmy,ifm
restoraﬁonorrepairiseconomicallyfeasibleandLmder'ssewrityisnotlessened.Dmingmchrepairandresumﬁonpeﬁod,
Lmdershaﬂhnwﬁeﬁgh&hohmhMisceﬂmhoceedsmﬁlederhuhndmoppomnﬁtywinspectsuchProperty
toensmctheworkhasbeuncompletedtoLender’ssaﬁsfacﬁon,providedﬂmtmhinspocﬁonsha]lbeundertahnprompﬂy.
Lendermaypayforﬂlerepairsandresmﬁoninasingledisbmsementorinaseriesofprogresspaymemsasﬂwwmkis
conpleted.Unlessa.nagmamentismadeinwri&ngorApplicableLawreqdresinteresttobepaidonsuchMiscellanemm
Proceeds,LmdushaﬂmtbereqﬁredwpayBomwamyMMemmssmmhmumumoeeds.Hﬁe
restomﬁonorrepairisnoteeonomicallyfeam'blemLmda’ssecmitywmﬂdbeleasmod,thehﬁsceﬂmeomPrmeedsshaﬂbe
appﬁedbthemsmmedbythisSecmityhshmntwhe&amnﬂﬁmdue,wi&ﬂwmifany,paidtoBmmwer.
SuchhﬁsceﬂmmProceedsshaﬂbeappﬁedinﬂmorderpmvidedforinSecﬁmZ.

Inﬂwevmtofatomltaking,dutueﬁon,mloashxvdmofﬂwhopeﬂy,ﬂwhﬁmﬂmwustoeedsahnﬂbeappﬁedm
ﬁemssecmedbyihisSeanityInshmmgwhethermnotﬂxmdw,wdﬂlﬂmexcess,ifany,pu'dtoBon'ower.

Inﬂmeventofapartialta]dng,deshwﬁon,orlossinvalucofﬂ:ePropeﬁyinwhichthefairmm:ketvaIueofﬁw
Propertyimmedialnlybeforethepa:ﬁaltaking,desu'ucﬁon,orlossinva.hwisequaltoorgmaterthmﬂwamountofﬂ:esums
mmwmsmwmrummmwiwdybmmcpuﬁﬂnhn&mﬁmmlmmvﬂuqmmm
Lenderodxerwheagreeinwriﬁng,ﬂmmmsecuredbylhisSecm-itylnsumnnntsha]lbereducedbyﬂleammmtofme
l\discellaneousProcwdsnmltipliedbyﬂ:cfoHowingﬁacﬁon:(a)thetotalammmtofthesmsecuredimmodiatelybeforeﬂm
parﬁaltaking,destnwtion,orlossMVahwdividedby(b)ﬂleﬁhmaﬂ:ctvdmofﬂmPropatym&mlybefmﬂmpuﬁﬂ
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Intheeventofaparﬁaltaking,desu'ucﬁon,orlouinvahleoftherpextyinwhichthefnirmrketvnlueofﬂm
hcpawimeﬁawbufmemepuﬁﬂmhn&demﬁmmhﬂmvﬂuehlms&mﬁemmofmemmumd

IfﬂumpettyisabthndbyBon'ower,aiﬂaﬂ:ernoﬁccby[mdertoBonoweﬂhatﬁeOpposingParty(asdcﬁned
inﬂwncxtsentence)oﬁ'mwmakemawudmwtﬂeachimfmdamages,Bmowerfaﬂsmrespondeendawiﬂﬁn%
daysaﬂ:etﬂwdateﬂ:enoliceisgivm,Lendaismﬂmﬁzedmwﬂectmdapplyﬂwhﬁsceﬂnneoumedseiﬂmto
rwmﬁonmrepdrof&chopuUMmmemsmmedbytﬁsSemniwhsmMWheﬁamnmﬁmm.“Oppodng
Party"moanslheﬁhdpMyﬂntowuBmwaMsceﬂamoumeedsm&oparwmwhomBmwhasaﬁghtof
action in regard to Miscellaneous Proceeds.

Borrowershallbeindefaultifanyacﬁonorpmceedhg,whelhercivilorcﬂnﬂml,isbeglmﬂmt,inLender'sjudgmem,
coﬂdremﬂtinforfeiumofﬂumpenyoroﬂlermteﬁdhnpaimntofLenda’sinterestinﬂ:ePropertyonighisunderihis
Secm’ityImuument.Bonowercancmesuchadefmﬂtmd,ifacceluaﬁonhnsocamd,minstnteaspmvifbdinSecﬁon19,
bymushg&eacﬁmmpmeedmgmbedimimdwiﬁamﬁngmgmLmddsjudgmengptwhduforfeinneofﬂw
Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceedsofanyawardorclm‘mfordamagesthatareamibutabletoﬂwi:npainnentofLender’sintemstintherpmtyare
hereby assigned and shall be paid to Lender.

AHMisceﬂaneousProceedsﬂ:atmnotappliedmrestorationorrepairofﬂ:ePropeﬂyahallbeappliodinﬂnmder
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lisbility of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (2 “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, inchiding, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrament shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular ghall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

Ifa.lloranypartofthePropertyoranyInherestmﬂwPropeﬂyxssoldoru'ansfened(orﬁBon'owermnotanmﬂ
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condjtions, Borrower shall have
the right to have enforcement of this Security Instrument discontimied at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in &
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action.
If Applicable Law provides a time period which nust elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
mxicmhamdomm;pouumm,mwmsbymvkomnulhwmdmcfouomm:gasoline,kerosene,
oﬂaerﬂnmmableortoxicpelmleumprodncts,to:dcpesﬁcidesandhmbicides,volaﬁlcwlvem,mateﬂahconminingubosm
orfounaldehyde,mdndioaeﬁvema&ﬁah;(b)“Enﬁmmmﬂleemfedmﬂhmmdhmofﬁejmisdicﬁmwbm
ﬂnePropcﬂyislocatedﬁmtmhtemhmlﬂl,nfetyorenvimnmmnlpmmﬁon;(c)“EnvimnmentalClenmxp”imhldesany
rmwmacﬁmmmﬁﬂacﬁmmrmoﬂwﬁmudeﬁnedhEmﬁomﬂhmmd(&mWCm&ﬁm”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

erowershaﬂnotcmseorpernﬂtthepresm,use,disposaLsMage,ormleaseofanyHazardousSubstances,or
ﬁnreatentoreloaseanyHazardousSuhstances,onotinﬂleProperty.BorroWershnllnotdo,norallowanyoneelsctodo,
anyﬁ:ingaﬁ'ecﬁngﬂwProperty(a)ﬁatisinviolaﬁonofanyEnvimnmentalLaw,(b)whichcreatesmEnvimmnenml
Condition,or(c)which,dmtothepresence,use,orreleaseofal—hzardmmSubstame,createsacondiﬁonﬂmtadversely
aﬂ'ectsthevalueoftherpaty.'Ihepreeedingtwosen’nencessha]lnotapplytoﬂwpmsence,use,ormgeonﬂumperty
ofmﬂmﬁﬁuomedomSubsﬂmuMmgmﬂhmopizdmh@mpﬁmwnmﬂmd&nﬁﬂmmdm
Mofmmw(mmmwmmm,mmmmmmm).

BonowershallpromﬁlygiveLenderwﬁttennoﬁceof(a)anyinvesﬁgaﬁon,cla.im,demand,lawsuitoroﬂ:eracﬁonby
mygovmmmlmmgmmryagmcympﬂvmputyinvdvhgﬁcPropenymdmyHawdous Substance or
EnvironmentalLawofwhichBonowerhuacumlknowledge,(b)anyEnvironmentalCondiﬁon,includingh:tnotlimitedto,
anyspiﬂing,leaking,discharge,mleaseorﬂneatofmleaseofmyHazardousSubmnce,and(c)anyoondiﬁoncausedbyﬂle
pmsence,uscm'releaseofaHnmdomSubshmewhichadverselynﬁ'echﬂwvalueofﬂ:mepaty.HBonowerlems,mis
noﬁﬁedbyanygovemmemlmmgulatmym&mrity,ormypﬁvatepmty,ihatmyremovﬂoroﬁmmdiaﬁonofmy
HamdwsSuhmeaEecﬁngﬁehopmyhmmy,Bmqumompﬂyukemmmyrme&ﬂmﬁmh
accordamewﬂhEnvﬁmmmhlhw.NoﬁhghaehshaﬂcmbmyobﬁgaﬁmmLmdafmmEnvﬁommlCMup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (e)adate,notlenthanSOdaylﬁ'omthedatethenotleeIsglventoBorroWer,bywhlehﬂnedefanltmultbe
cured; and (d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of
thelumlleenredbythhSeeurltyInm'umentanduleoftheProperty.Thenoﬂeelhallfurtherlnform]!orrowerof
therlghttorelnltatenfteraceeleraﬂonandtheﬂghttobrlngaeourtaeﬂontoauertthenon-exllteneeofldefaultor
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
noﬂee,LenderatltldpﬂonmayrequlrelmmedhtepnymenﬂnfullofalllmneuredbythilSecurltyInsh'nment
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
ImdushnﬂhenﬂﬂedheolleetallexpenmincurredlnpnrmlngtheremedluprovldedlnthllSeeﬂonzz,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

IfLmderlnvokuthepowerofnle,LenderlhallexecuteorcauleTrulmtoexecuteawﬂttennoﬂceofthe
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice
tobereeordedlneaeheountylnwhichanypartofthePropertylsloeated.LenderorTrulteelhallgivenoﬂeeofnle
in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable Law. After
the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
tothehlgbeltbldderattheﬂmeandplneeandunderthetermldedgnamdlnthenoﬂeeofulelnoneormorepareeh
andlnanyorderTmteedetermlnu.Trusteemaypoutponenleofallornnypareelofthel’ropertybypublic
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale. )

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expreuedorImplled.TheredtalllnﬂleTrlutee’ldeedshallbepﬂmafadeevideneeofthetmthofthestatementl
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
includlng,butnotﬂmitedto,rusonubleTmstee’landattomeyl’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

23, Reeonveymee.UponpaymentofnllsmnssecmedbythisSectn‘itylnsﬁmnent,Lendcrshnllrequeﬂ'I‘msteeto
qummwmmmmsmwmmmmmmeﬁdmdmmbymsm
Insmmentto'l‘rustee.’rmsweshnﬂrecmveythePropeﬂywiﬂmutwmntywthepasonmpmmkganymﬁﬂedmit
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Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include those awarded
by an appellate court.

26. Protettive Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
be added to your contract or loan balance, If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
coverage may be the date your prior coverage lapsed or the date you failed to provide proof of
coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on
your own and may not satisfy any need for property damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants inpd-in pages 1 through 12 of
this Security Instrument and in executed by Borrower and i

Ny (Seal) A (Seal)
-Botrower

Timothy J // -Borrower TN

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

saeof  DLBEON
County of ‘“ ‘9 r\c AP‘JA-
Thisinstumuﬁwuacknowledgedbefmmeonw %,3055 (date) by

Timothy J Hennessey and Carolyn A Vecchl

(person{s] acknowledging).

Notary Public for Otegon

| oo RO Y
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