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ACCOUNT #:

LINE OF CREDIT DEED OF TRUST
(With Futare ce ) 65496976401998

1. DATE AND PARTIES. The date of this Line of Credit Deed of Trust ("Security Instrument”) is
16  September 2003 and the partics are as follows:

TRUSTOR ("Grantor"):

CHRIS D PATERSON, AND BETSY J SOLE, WITH RIGHTS OF

SURVIVORSHIP

whose address is:5888 SPRINGCREST WAY, KLAMATH FALLS, OR 97603-0000

TRUSTEE: Wells Fargo Financial National Bank
c/o0 Specialized Services, 401 W. 24th St., National City CA

91950

BENEFICIARY ("Lender™):
Wells Fargo Bank N.A.
420 Montgomery Street

San Francisco, CA 94104
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CONVEYANCE. Forgoodandvaluableconsidemtion.ﬂlereceiptandsuﬂiciencyofwhichis
wkmwledgeiandmswmeﬂnSwmdDebt(dcﬁmdbdow)aMGmm’spufomemdathis
Swmityhs&umem,Grmm:hmvomﬂym,wmeysandseﬂsmeme.mmformcbemﬁt
of Lender, withpowerofsale,allofﬂmtcertninrenlpropeﬂylocatedinﬂ:eComyof
Klamath , State of Oregon, described as follows:

See attached Exhibit A

with the address of 5888 SPRINGCREST WAY, KLAMATH FALLS, OR 97603-0000

and parcel mmber of 3809-036BC-03100-000 together with all rights, easements,
wpmmw,myﬂﬁu,nﬁmmlﬁah&oﬂaﬁmﬂshﬂ,aﬂm&raﬂﬂpaﬂmﬂshm,dim,m
water stock and all existing and foture improvements, structures, fixtures, and replacements that may
NOW, Or at any time in the future, be part of the real estate described above.
MAX]MUMOBHGATIONLMT.mmmlpﬁmipalumummedbyﬂﬁsSwmityhnmm
will secure shall not exceed $17,500.00, = together with all interest thereby accruing,
assetforﬂlinﬂlepronﬁssorymte,revolvinglineofcreditaglemnt, contract, guaranty or other
eviduneofdebt("SecuredDebt“)ofcvendateherewith,andaﬂamendmts, extensions,
modiﬁcaﬁom,renewﬂsorodwrdocmnﬂwhichuehnorpormdbymferemehoﬂﬂs i
Instrument, now or in the fature. The maturity date of the Secured Debt is 9/20/2013
SECUREDDEBTANDFUTUREADVANCES.Thetum"Secm'edDebt"isdeﬁmdasfollows:

A. Debt incurred under the terms of the promissory note, revolving line of agreement, contract,
guaranty or other evidence of debt dated 9/16/2003 » together with all
amendments, extensions
9/20/2013...........

B o e o Lender o Gty e ch vience o e Al ot st are
secured i even or part may not yet be advanced.
advamesarewcmedasifmadeonthedateofthisSecuﬁtyInstrmnem. in thi i
msuumemshaﬂcomﬁhneammnﬁmmmakeaddiﬁonﬂmfummhamoradvameswhich
excwd_ﬂmﬂ;eamountshowninSectlo'n3.Anysnchoomnﬂhmntnmstbeagreedtoinasepmaﬁe
writing.

C.Aﬂaddiﬁonﬂmmsadvmedandexpemesimedbylzndaformmﬂng,preservmg' or
othuwiseprobcﬂngthe?mpeﬂyandi&vxluemdmyothnmmsadvamedandexpenses
incurredbyl:nderunderﬂntermofthisSecurityInsﬂmnt.

PAYMENTS.GmmorasnesthatﬂlpaymentsmdertthecmedDebtwiﬂbepaidwhendueandin

aocordamewiﬂlﬂ:ewlmsofthe&curedDebtandﬂﬁsSecm_ityhmrumcnt.

except
PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agrecmcmmoﬂwrﬁmdocmmﬂ:umwdapﬂorsecuﬁtyintetestormmhamemﬂm
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CLAMSAGANSEHTLE.Gmnm:wiﬂpayaﬂmxes,amsmnm.ﬁm,emmbmmes,m
paymcns,pomdmnm,uﬁﬁﬁes,andomnchngesrdaﬁngmmehopmy,mmypmmﬂeofm
mmmdn,whemasenimmsubordimhm,whmdue.hndermqudm&m:w
moﬁdemLenduwpiesofaHmﬁcesmaswhmommdnemdmerweipueﬁdcmmsGmMor’s
mynnm.Gmnmrwiﬂdefmdﬁﬂcmmermagﬁnﬁmyclﬁmmﬂwoddimpﬁrmeﬂmofmis
Swnﬁtymmm.&mrapmmasdgnmlmder,umquwwdbylm,myﬁghm,dﬁmm
defmsesGmﬁormyMwagﬁnmparﬁeswhompplyhborormmﬁﬂsmmdnminmimprowme
Property.

DUE ON SALE OR ENCUMBRANCE. Upon sale, transfer, hypothecation, assignment or
encnmbrame,wheﬂmvotmrtary.hvotuntary,orhyoperaﬁonoflaw,ofalloranypartofthe
Propeztyoraqyinterestﬂ:erein,thenatilssoleopﬁonLendermay.bywﬁttenmﬁcetoGranmL

PROFERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property
mgoodwndiﬁonandmahaﬂrepahsmatmmmnaMymeessmy.GruHmdmﬂmtmmmﬂm
ﬂhwanywasm,impaimnm,mdewﬂmﬁmofﬂmepmty.&mrwiﬂmtmmowordmmﬁsh
merpaty,mmypmtﬂmwf.Grmm:wiubepﬁanpaw&eeofmﬁomweeds,gmmmd
pubﬁcmﬁum.&anmram&u&emﬂmofﬁeowupmcymdnxwiﬂmtsubsﬂnﬁmychme
withoutLender’spﬂorwrittenooment.Gmntorwillnotpennitanychangeinanylicense,restticﬁve
wvemmmeasemcmwithomLmder’spﬁorwﬁmnwmmt.Granm:winmﬁfylmderofau
des,mowedings,clﬁms,aMacﬁomagdanmnmnMOfmyhmmdamgemmehom.
Lendaorlxnder'sagentsmay,atLender'sopﬁom,enterﬂxePropeltyatanyreasombleﬁmeforﬂle
purposeofinq:ecﬁngﬂn?mputy.Lmdushaﬂginm@rmﬂeeatmeﬁmeofmbefomm
inspecﬁonspecifyingareasomblepmposeforﬂminspection. ly inspection of the Property shall be
enﬁ:elyforLenda'sbemﬂtandGmnbrwﬂlinmwayrelyonlmder’simpecﬁon.

AUTHORHYTOPERFORLLHGmntorfaﬂsmperfomanydutyormyofﬂlecovenm
mnmimdinthisSecmityImtmem,Lmﬂermay,wiﬂmutmdoe,pafommmseﬂmmmbe
p&dormei(hnnwrappoinmLenderasmormymﬁamdgnGmm:’smmorpaymyamm
memryforpmfomame.Lender'sﬂgmmpermmeMrshanmtmmobﬁsaﬁonm
pafomaﬁlﬂu’sﬁMmperbmwiﬂmtmechdelmﬂaﬁomexuﬁdngmyofum’s
oﬂmﬁghmundcrﬂmhworﬂﬂsSecmityInsﬁumam.Hmymm&ucﬁonmtherpmyis
diwonﬂmedmmteuﬁedmmammmuemm,Lmdumymhaﬂstepsmcmympmwct
Lender’s security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to
Tmstee.inuustformebeneﬂtofLender.asadditiomlwcm-ityalltherisht.ﬁtleandinminand

e:dsﬁngandfuturel.eases.Grantornnycollect,meive,enjoyandusetthcntssolongasGrantoris
mtindefaulttmderd:etm‘msofﬂﬁsSecmityInstmment. Grantor agrees that this assignment is
innnediatelyeﬂ’ecﬁvebetweenﬂnparﬁestothisSecnﬁtyImu'umnt. Grantor agrees that this
asdgnmemiseﬂecﬁwuwmhdparﬁeswtheMermeswemkesafﬁmﬁwwﬁwmwﬂbed
bth,andMﬂﬂsasﬁmmemﬁﬂremﬁnheﬁeaduﬁngmymdempﬁonpeﬂodmﬂmcSecmed
Dthu&sﬁed.GtMrasrewmathderorTmswemymkewmﬂpomedonofmerpmy
wimommemssityofwmnmdnghgﬂacﬁonandemMposwsdmisdemdmomwhm
Lender, or its agent, mﬁﬁesGrantorofdefaultanddemndsthatanytenantpayallfutureRenm
dimﬂymlzndu.OnrwdﬁngmﬁceofdefamnG:mm:wiﬂendorsemddeﬁmeendermy
paymentochnminGrantor’spossessionandwﬂlreoeiveanyRentsintrustforLendcrandwillmt
wmhﬂe&ekmﬁﬁﬂmyo&erfm.mammmﬂwwdwiﬂbeappﬁedupmvidedmthis
Secuﬁqlmuum.&xmorwanm&atmduﬁnheﬁmanderﬂalmwswnyappﬁuﬂe
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13.

14.

laﬂoﬂmmm.wumammmﬁnmmmmmymmwmplywimmem
of the Leases and applicable law.
LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to
complywithﬂ:eprovisiomofmyleaseifﬂﬁs&cmityhsﬁumemisonaleasehom.Ifﬂ:epropertyis
au:ﬁtinaCondonﬁnimnProjectorispmofathedUnitDevelopmcm(“PUD'),Grmlmasrees
to the following:
A.Obﬂsaﬂms.Granm:shauperfomauomemor’sohﬁgaﬁonsnnderﬂleComﬁmun
Dwumenm.lhe"ComﬁumDocumunm“amthe:(i)Dechmﬁonmmyoﬂmdwmmwhich
creawsmcCOMOminimProjectsmPUDandmyhonnowmamodaﬁmmeqnivMenﬁty
("Owners Association”); (if) by-laws; (iil) code of regulations; and (iv) other equivalent
dwumenm.Gmnm:shaﬂpmmpﬂypay,whmdue,aﬂdnesmdauemmimposedpmmm
the Constituent Documents.
B.HmrdluumncaSohnsasﬂemeMdaﬁonminmiu,wi&asmﬂyaccepwd
immmcemrﬁer,a'msmr'm'bhnkct"poﬁcymmeCondonﬁniumProjeamPUthichis
mﬁsfncmmluﬂaandwhichproﬁduhsmmewvmgeinﬂnamom.forﬂnpeﬂods.
"enendedmvuage,"thmGranmfsobﬁgaﬁonmderSwﬁonwmmainminhamdm

appﬁuﬁonmtbcmmsecmedbyﬂ:isSwmityhs&umem,wiﬂlmyemesspaideer.

C.Emdhsmnc&(hanmragreesmminminﬂmdinmmefortheﬁfeofﬂle&cmedbeu
whinhisacceptable,astoform,amountandextentofoovmgetoLender.

D.PubﬂcLInbﬂﬂyhmmce.Gmﬂorshaumhswhacﬁomasmaybemmbhmimmﬂm
meOWMAmdnﬁonmainmimapubﬁcﬁabiﬁtymsummepoﬁcyawepmbhhform,amm
and extent of coverage to Lender

E.Condemnaﬂon.'I‘hepmceedsofanyawardorclaimfordamges,directoroomequenﬂnl,
payablemGrmnorinwnmcﬁonwithmywndemmﬁonorothermﬁngofaummypmofﬂm
Property,wheﬂmofthemﬁtorofﬂ:eoommonelemm,orforanyconveyminlicuof
wMemaﬁommhmbya&dsnedandshaﬂbepaidmhndeuchmocwdsshaﬂbeappﬁed
byIzndertothesumswcmedbytheSecuﬁtyIns&ummasprovidedeecﬁonls.

F. Lender’s Prior Consent. Grantor shall not, except after notice to Lender and with Lender’s
prior written consent, eiﬂlerpartitionorsnbdividetthropertyoroonsentto:(i)thc
abandonmemawmﬁmﬁonofﬂ:eCondonﬂniumjwthUD,emeptforabandonmemm
Mnﬂmﬁonrequiredbthmmemseofmbstanﬁﬂdes&ucﬁonbyﬁmmothcrcamﬂtymm
thecaseofamhngbycondemmﬁonmenﬁnmtdomaimﬁbanyamendmmtmmypmvision
ofﬂleConsﬁmemDocummifdmpmvisionisforﬂmexpressbemﬁtoflznder; (i)
tamhaﬁonofproksdonﬂmagemmaﬁassnmpﬁonofself-mmgemembymewm
Asmdaﬁomm(iv)myacﬁonwhichwwhhawﬂleeﬁectofrendaingthepubﬁcﬁabiﬁty
hmmnceooveragemaintainedbyﬂleOwnmAmdaﬁonmwepmbletoLender.

G.RM&.HG:MordoesmtpaymndthﬁmmPUdesmdaswmntswhmdue,thm

. agree
mo&amofmymg@ammnhaﬂbminmmtﬁomﬂmdamofdisbmmatthe
SecmedDebtm&andshaﬂbepayable,wiﬂhﬁerest,uponmﬁce&omlmdermeMr
requesting payment.

DEFAULT.GrantorwiﬂbeindefaultifmypmtyobﬁaatedonﬂmSecuredDebtfailstomke
payment when due. GrantorwiﬂbeindefaultifabreachoocmunderthetermsofthisSecnrity
MS&ummormyomudocmmemcuwdformcpmposeofmﬁng.muﬁngmgmmmﬁngme
SwmedDeM.Agoodﬁi&beﬁefbyIznderthatLendaumyﬁmeisMmeﬂhrwpeammy
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pemonmmﬁtyobﬁgawdonﬂ:eSecmedDebtorthatthepmspectofmypayMOr&wvah:eofthe
Property is impaired shall also constitute an event of defauit.

. REMEDIESONDEFAULT.Insomeinstanoes,federalandstatelawwiﬂrequireLendertoprovide

Grm:wi&mﬁoeoftheﬁahtmcmmothermﬁoeemdmayesﬁbﬁﬂﬁmeschedﬂesfor
foreclosmeacﬁom.SubjeamMeﬁnﬂmﬁom,ifmy,LeMamyawdmmeSeamdDeMand
foredoxﬁisSwmityIm&mmmanmnupmﬁdedbthiszmbrismdefmk.Atmeopﬁm
ofImdu,aﬂmmypanoftthfeesde.WMmdpﬁmipﬂshaﬂMom
imnndiatelydueandpayablc,aﬂergivingmﬁceifrequiredbylaw,uponﬂmoocnrremeofadefxult
mmyﬁnnthmﬁu.haddiﬁomlmdushaﬂbemﬁﬂedmaﬂﬂwremediesmovi&dbth.ﬁe
wrmsofﬂleSwmedDebtthisSwuﬁtymsuumtmdmymhwddocmmm,imhdingm
limitalion,thepowermseumePropmty.chareisadefmn,Tmsweahaﬂ,maddiﬂonmmyother
p&udmdremedy,ud:erequeuofﬂmLmﬂa,advuﬁsemdseﬂtherputyasawhohmm
wpammpmmhupubﬁcmcﬁonmmelﬂshestbiddaformshmdwmeyabsomweﬁwamam
ofaﬂﬂghtﬁﬂemdhﬁutof&aﬂorﬂmchﬁmeandphoeuhsbedeﬁsmws.mmshaﬂ
givemticeofsaleincludingthetinn.tennsandplaceofsalcandadescﬁpﬁonofthehopertytobe
soldasmquiredbydmappﬁcablelawineﬂ'ectatﬂ:cﬁmeofﬂwpmposedsale.Uponsaleofthe
Pmpatymﬂmmeemmmtproﬁbiwdbth,meeshaﬂmhanddeﬁmadeedmmerpmy
soldwhichoonveysabsoluneﬁtletoﬂ:cpurchaser,andaﬁcrﬁrstpayingallfees,chargesamlcosts,
shaﬂpaymlmdaaﬂmmysadvmedforrepﬁn,mxes,immme,ﬁm,mmdpﬁor
emmbrmcesammmmmammepﬁmipdaMhnaeammeSwmedDebgpayingﬂw
smphs,ifmy,menm.LendamypmchasemehopeHy.mmdmhmmydwdofwmeymce
ahaﬂbcpﬁmfadewidmeofﬁeﬁcmxtbr&&admﬂremediasmdisﬁm,mmnhﬁwand
mtexclusive,andﬂlebenderisenﬁﬂedmauremediesprovidedathworequity,whethatornot
expresdysﬂfor&.lheaweptamebylmdaofmysminpaymummparﬁﬂpaymeﬁonthe
SwmdDebtaﬂathebdameisduemiswcdamdmaﬂaforedompmwedingsmmedshan
mteonsﬁmteawaiveroflander’sﬁgmmmquhemmpletecmeofmyeﬁsﬁngdcfmu.Bynot
emdﬁmmyremdymWsdcfmh,lmdadoesmtwﬂwLmda’sﬁgMbh&rmnﬁderﬂn
event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS.
Bxceptwhcnprohibiwdbylaw,GmntoragreesmpayallofLender’semmsesimentorheaches
mymvemminthisSwmitymmm.Gmnorwinﬂsopayondemmﬂmyamoumincmedby
mmrmms,mﬁng,mmﬁmmomaﬁmmwcﬁngmmmdm'smnﬁty
mm.lhmexpmseswiﬂbmrhmreaﬁommedawofmcmynmmﬁlpaidmmﬂumchighm
mmreamwMemauproﬁdedmﬂmmofmeSwmedDebt.Gmnmragmwwpayaﬂwmmd
emimmedbylzﬁahmﬂwﬁng,mfordngmmobcﬁmlmda’sﬁgbﬂmdrmdiesm
ﬂ:isSecmityInstmm:nt.Thisamountnnyimlude,butismtﬁnﬁwdto,attorneys'm,courtcosts,
and other legal expenses. This Security Instrument shall remain in effect until released.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Envimmnentallawnnans,wiﬂmmﬁnﬁtaﬁon,ﬁwcomprehmsiveEnvhonmmml y
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and
hcﬂhws,mgmﬁom,ordinms,wmtomm,awormygmﬂopiniommmmwkm
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous i i

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance
isorwillbelocated.storedorreleasedonorindaehopaty. This restriction does not apply to
mﬂqnanﬁﬁesofHamﬁouSnbmmesﬂmtmgemnymogniudmbeappmpﬂmforme
normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant
have been, are, and shall remain in full compliance with any applicable Ravironmental Law.
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C.Mrshauimmediamlymﬁfylanderifarduseorthtumdmleanofammdom
Subsmowmson,mdaorabomﬂmepertyorﬂwreisaviohﬁnnofmyENimmmnml
Iawwmemingtherperty.hsuchmwcm,Grmmnhanmkeaﬂmcemyrmdiﬂacﬁon
in accordance with any Environmental Law.

D.Grmm:shaﬂimmdimlymﬁfylmderinwﬂﬁngumonas&amahasmwnmbdieve
ﬂ:mismypmdingorﬂmamdhvesﬁaﬁomdaim,mmowedingmhﬁngwmcrdmm
&nutemdrdnseofmyHamdousSubsmmemﬂmﬁohﬁonofmyENhonmnlhw.

CONDEMNATION. Grantorwiugivelznderpmmptmticeofanypandingorﬂlmtenedwﬁon,by
pﬂvmmpubﬁcmﬁﬁesmpmchasemmhmymaﬂofﬂ:ehopertymmughwndmmﬁommﬂmm
domﬁmmmyoﬂwrmns.&mmrm&oﬁmlmdamintavmem&mbr’smmeinmyofme
abowdem‘bedwﬁomordaim.Mrasﬁgmmlmdumepmceedsofmyawudmclaimmr
damagesmnmadwiﬁaoondemmﬁonmothamhngofaﬂormypmoftherperty. Such
prowedsshaﬂbepaidmlmdumﬂappﬁedmmesmsmedbyﬂﬁsSwmﬂymsﬁm,whm
ornotdue,wiﬂlmyestspddermmr.Thisasdsnnemofpmcwdsissnbjectmﬂntemsofmy
prior mortgage, deed of trust, security agreement or other lien document.
INSURANCE.&mmuhaﬂbepHomhunedagahmthubyﬁre,ﬂooi&eﬂmﬂoﬂmhmds
mdﬂshmmmﬂyamdawdwimmemmmimtypeamm&mmmshaﬂbe
minmimdh&eammmaﬂformepmiodsmuLenderrequhuorhreqdredbyappliuMehw.
Themsmmcmniamovidingmeimmmeshmuchombymmbjeamum«’sapmvm,
wﬁnhshaﬂmtbemmnablywiﬁhdiﬁ&anmﬁﬂsmmﬂmmewvmedem‘bedabow,
Lendermay,atl.ender'sopﬁon,obtaincovuagetoprowctLender’srighminthePropenyaccording
wﬂumofﬂﬂsSwuﬁtyhmmmm.HLenderdcwmﬁmsatmyﬁmedmingtheQmofthe
SwmedDeththePropatysecmingﬂwamedDebtismtmvuedhyﬂmdinsmamemis
wveredbyﬂmdhmmmeinmamoumlmthmdmammtrequiredbth,Lmdcrwiﬂmﬁfy
GranmrMGrmmrshoﬂdobtﬁnﬂomhsmamequnmr’sexpmse.HGmmorﬁﬂswobtﬁn
adeqmuﬂmdinmmewhichiswpmbbmm.lmdushaﬂpmchaseﬂoodinsmamem
Granm’sbehﬂf.AﬂMmamemﬁdesameﬂssbﬂbeawepﬂbhmlmdmaﬁsbﬂlhdudca
standard "mortgage clause” and, where applicable, "loss payee clause.” Grantor shall immediately
mﬁfylcndaofmeﬂaﬁonm&rmhnﬁmofﬂnimmm.hnderdmﬂhaveheﬁghbhﬁﬁe
policies and renewals. If Lender requires, Grantor shall immediately give to Lender all receipts of paid
premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier
andLendcr.Izndermymahproofoflossifmtmdeinnnediatelyby Grantor. Unless otherwise
amdmwﬁng,aﬂmmmmowedsshaubeappﬁedmmemﬁonmrepﬁrofmerpawm
totheSecmedDebt,whethcrornotﬂ:cndue,atLender’soption.Anyapplicationofproceedsto
pﬁmipalshaﬂmteﬂeﬁmms@omﬂedneda&of&ewhedubdpaymemmrcbmge&emmof
mypaymem.Anyemesswiﬂbepaide.HﬂumpertyiswquiredbyLmdcr, Grantor’s
ﬂghtmanyimmmepoﬁdeumdpromdsresulﬁngﬁomdamagemtherpatybefomthe
achﬁﬁonshaﬂmmmmmemofmc&cmedmuhmdimlybefommewquiﬁﬁom

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,

Grantor will not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender
uponrequwt,myﬁnmdﬂmmmeMMEfonmﬁonLendummemmmMynwemry.GmMOr
agreesmdgn,deﬁm,mdﬁhmyaddiﬂonﬂdwummmmﬁﬁmﬁommundermywmida
moessuympafecawnﬁme,mﬂpmveGmnmfsobﬁgaﬁommdcrﬂﬁsSecmityhmmmd
Lender’s lien status on the Property.

- JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS; SUCCESSORS AND ASSIGNS

Securitylnstrmntbntdoesmtsisnancvidenceofdebt,GrantordoessoonlytomortgageGrantor’s
inMestintherpatymwcmpaymmtofmeSecmedDebtuﬂGrm&rdoesmtasmcmbe
pammﬂyﬁabhmﬁeSwmedDebt.IfﬂﬂsSxmitymsummmesagwmtybetwemLuﬂu
aMGrmmLGIMragreesmwaiwmyﬂghBMmymevthenderﬁombrmﬁngmywﬁonor
dﬁmagainstGraMrmmymeiMeb&dmda&eobﬁsaﬁomMﬁgbﬁmyimhde,butm
mtﬁnﬁwdm,mymﬁ-deﬁdemyorom-acﬁmhm.&mbragrmmuLm&randmyparwmmis
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26.

Swmitylmﬂumemmyemnd,mdfymmahmychmgemﬂ:etmmsofmis&cnﬁtylmmm
oranyevidenceofdebtwiﬂwutGmmor’scoment.Suchachangcwi]lmtreluseGmntorﬁ'omﬂle
termofﬂﬁsSecnﬂtyIm&mem.lheduﬁesmdbmeﬁﬁofﬁisSwuﬁtylmtummtshaﬂﬁmm
benefit the successors and assigns of Grantor and Lender.

AFPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is
governedbyﬂwlnwsofﬂ:ejurisdicﬁoninwhichmehopertyisloeated.ThisSecuﬂtyInstmmentis
mmphwandfuﬂyintegrmd.misSwmityhsumemmymtbeamndedmmdiﬁedbyoml
w.mmmmmmm,mmywmmm
SecmedDeumatwnﬂicmﬁﬂlappﬁmblehwwiﬂmtbeeﬁecﬁw,mlmﬂmhwexprwslym
impﬁedlypunﬂmmevmiaﬁombywﬁumasreemem.ﬁmywcﬁonofﬂﬁsSwuﬁtyImw
mnmtbeenforeedacwrdingmimtemm,thatmﬁonwiﬂbesevaedammmtaﬁeaﬂw
mmwﬁqofmmmgfmmm.wmmmmimm

promissory mtemfmemedinSecﬁon4,thetmmsandwndiﬁomofﬂmrevolvﬁn¢lineofcredﬂ

apemmmmonﬂmymb(uappﬁmﬂe),marﬁuaﬁonwammewmmﬁde
imnance,aﬂofwlﬁchtheGraﬁoragessbbysignhgthisSecnﬁtyhn&mm,tbc

teunsandcondiﬂomofsaiddocumenmandmttheSecmityhBummshaﬂconuoL

upon the Trustee by this Security Instrament and applicable law.

. NOTICE.Uﬂnssoﬂnrwisereqniredbth,mymﬁceshaﬂbegimbydeﬁve_ﬂngﬂmbymaiﬁm

ﬂbyﬁmdassmﬁl&ﬁeappmpﬂmputy’saddmssmmeloftbisSwmtmeaas
shnwninLMer’sreoords,ortoanyoﬂ:eraddressdesim&dinwﬂﬁng.Noticetoomentorwi]l
be deemed to be notice to all Grantors.
WAIVERS.Inﬂ:eeventGmntorismtalsothcbomwa, customer or obligor (all referred to as
"Borrower") under the Secured Debt:

@ (hanmrmpmsenmandwanmmlmdaﬂmtthisSecudtyhsuummisexecmdatthe
request of the Borrower; Gramorwiumt,withoutpﬁorwrittenconscntofl.enda,sell.leasc,
asdgn,emumber,hypoﬁm&,mmfumomawimdisposeofmorsubmﬁaﬂyaﬂofme
Property;andGmntorhasestablishedadequatemeamofobtxi:ﬂng fromBonowe.r, on a

dmmmmeswlﬁdlnﬁgminmywayaﬁwtﬂmﬂsksofm,and&mmrmw
ﬂthendahasmobﬁgaﬁonwdiSGMsemenmrinfomaﬁonmmteﬂalacquhedinﬂ:e
course of Lender’s relationship with Borrower.

(i) GmnMrherebywaivesmyﬁngreqtﬁmundermpmwedagainstmypemomimmding
BonowenpromdagaimtmexhaustanyooﬂatemlhddﬁomBomwermmyoﬂmpersom
pmsuemyoﬂmrremedyinl.aﬂa’spowenormkemypresenmms,dmndsfor

orgiveanymﬁcesofmnpa'formame,pmm,mﬁcesofpmwstofdishomrm
comecﬁonswiﬂltthecuredDebtmdtlﬁsSeunityInslruman.

(@Gmrﬂwwﬁvesmydefmseaﬁsingbyreasongfmydiubiﬁtymothadefmseof
Borroweroranyoﬂ:erdefenseofBonoweroranyotherperson;thecessaﬁonfromanycausc
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any remedies by Lender, including, without limitation, election by Lender to exercise any of
Lender’s rights, mworhereaﬁerobmtned,mderanypowerofsalewtforthinanyucuﬁty
insmmemwcuﬁngrcpaymemafﬂmindebwdmssofBonowuandmecmsequmhss,
Hnﬁmﬁonorimpaimemoftheﬂghtwrecoveranydeﬁdemyﬁommmwerinwmﬁon
therewiﬂlmduemmyfairvaluelhninﬁommdcbemimﬁommconmcﬁonwithajudidﬂ
foreclosure;oranymodiﬁcaﬁonoftheSeanedDebtinanyfonnwhatsocver, including,
without limitation, therenewal,extension,aceelmﬁonoroﬂmrchangeinﬁnnforpaymmtor
any increase in the rate of interest. Unﬁla]lamommsecuredshallhavebeenpaidinfull,
GrmmﬂmﬂxerwaivesmyﬁngmforcemyrmdywhichLendermwhasmmyhneaﬂer
haveazainstBomweroranyoﬂ:erpemonmdwaivesanybeneﬁtof,oranyﬂgbttoparﬁcipate
in,anysecuﬁtywhatsoevetmworhereaﬁerheldbyundu.

(iv) Grantor acknowledges, warrants and agrees that each of the waivers set forth in this section are

saidwaivmamdewrnﬁmdmbewmarymmyappﬁmbhhwmpnbﬁcpoﬁcy,smhwaiver
shall be effective only to the extent permitted by law.

27. STATEMENT OF CONDITION. From time to time, as required by law, Lender shall furnish to
GrmrmimagemaahsﬁkmmamybemquhedwmmﬁngﬂnwndiﬁonofmeSecmechu.
Lenderwillchargeafeeforsuchstatementequalto$600rsuchoﬂ)erfeeasmaybepem1ittedbth.

28. RECONVEYANCE. UponpaymentofallsnmssecuredbythisSecmityImﬂument,Lendershall
requesthumemmwnveyﬂlerpmymdshanmmduthisSwuﬂxymsmmmﬂmyMum
insuumemevidencingtheSecuredDebttotheTruswe.Trusweshallreoonvcy. without warranty, the
PropertyordmtportionwcmedbythisSecmityInstmmnt. To the extent permitted by law, the
reconveyance may describe the grantee as “the person or persons legally entitled thereto.” Neither
lgndamrTmsteeshauhavemydutymdewunimmeﬁghBOfmomdainﬂngmbeﬂghtfm
grameesofmymonveyance.bmderwiuchngeafeefmmchmomeyameequﬂmesmh
other fee as may be permitted by law.

”.OTBERERMS.Hchwmmefonnwingshaﬂbehwmpomwdinmandshauamdand
supplcmemtheoovenanmandapeemmofﬂﬁssecmi:yins&mnem:

|:| Additional Terms:
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SIGNATURES: By signing below,

71056

&anm:agteestoperformallcovemntsanddnuesassetforthmﬂns

Security Instrument. GrantoralsoackmwledgesmaptofacopyofhsSecmtyInsumnent

2\ g —

G @%& Yetb

| Grantor CHRIS D PATERSON Grator BETSYJ" SO
Graator (@sic)  Gramtor (Date)
Grantor @ste)  Gramtor (Oate)
Grantor @Osc)  Grantor (©ste)
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ACKNOWLEDGMENT: 71057
(Individual)

STATE OF OR » COUNTY OF K1amath } ss.

This instrament was acknow, beforemeonw /lm

CHRIS D PATERSON, BETSY J SOLE

“OFFIOIAL SEAL
LiSA WEATHERBY

$/)  NOTAGYPUBLIC- OREGON

& eS8 s :‘IOP«!\O 328777

ol SR 5" XPRESHOV 20, 20

s
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Lot 9 in TRACT NO. 1344 - SEVENTH ADDITION TO NORTE HILLS, PHASE I,

according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.




