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LINE OF CREDIT TRUST DEED /5 07%2va9%

ith Future Advance Clause)
r7 W
. mmijng p:mmé g"ﬁn date’of this Deed of Trust (Security Instrumens) is .August28,2003 .=~~~

and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
WILLIAM F. ANDERSON AND KATHARINE M. ANDERSON, HUSBAND AND WIFE

Hchcked.refuh&eahchdemdmhmmoMedherdmfmaddﬂomlenm.mdrmm
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 87204

LENDER: (.S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to

. secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably

grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference. '

T with all rights, easements, appurtenances, royalties, mineral rights, oil and rights, all water parian
ditches, and water stock and all existing and future improvements, structures ﬂgsm mdreg'hoeme:fsdtll:iatmay

now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.20:000.00 ... .eoiiiiiiiiireereeeeae This imitation of amount does not include interest and other fees

"below and all their extensions, renewals, modifications or substitutions. (When refirencing the debis below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

B. All future advances from Lender to Grantor or other future o onsofGrantortoLenderunderanyt:nmlsory
note,contracth.eﬂnmy.oroﬁerevldenceofdehtemted in favor of Lender after Security
Instrument w| or not this Security Instrument is y .Ifmorathanonepersonl:‘igmthis
Securi hs;gnmtencthnhragxmthtthkSemﬂtyhs&meﬂwmmreaﬂfummldmm futare

are given .

C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, lahilities for overdrafis relating to any deposit account agreement between Grantor and Lender.

D.Alladdiﬂonalmmadvancadandexpensslnmnﬁ Lender for insuring, resm'vlngorotheﬂvisermtecﬂngthe
Property and its value and any other sums advanced expemuincurmdbyfanderunderthetumo this Security

ThisSecurltyImlmmentwﬂlnotsemremyothu‘debtlfLende:faﬂstogiveanyrequiredmﬂceoftherlghlofmdsion.

PAYMENTS. Grantor agrees that afl under the Secured Debt will be pald when due and in accordance with the
mwmmmmm%.

WMYOF&H&.&%WMWBM%&WM&M? e by this
Instrument to irrevocably grant, s Property to Trustee, in trust, wi of
mqmmwmmmmhmmwmﬁv:xy&mfmmmhmmﬁmm. power

PRIOR SECURITY INTERESTS. With regard to other » deed of trust, security agreement or other lien
dowmentthataeatedapdorseeuﬂtylnterestoremmmceonthe , Grantor agrees:
A.To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C.Not to mymodlﬂaﬂmwexmdmof.nmhmmtanyfqueadwnmmdumyn«eoragmem
secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease pa . rents,
utilitles, andomachrgumhﬂngmdlerpmywhendue.LendumqunkeGmmwuﬂw

DUE ON SALE OR ENCUMBRANCE. Lender may, at iis option, declare the entire balance of the Secured Debt to be
Immediately due and le upon the creation of, or contract ormecmaﬂonof.u;yllen.enmmbm.

of the Pro . This ismbjeamtbemtlcdmmfeduﬂhw(zc.F.R.591).u‘ﬂmmhle.'l‘hls
covenant run with the Property and shall remain in effect the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repairs that are reasomably necessary. Grantor shall mot commit or any waste, impairment, or

6)
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Lender or Lender's agents may, at Lender's option, enter the at msombleﬂmeforthepurposeoflnspecﬂng
the . Lender shall Gmrmﬂoeutheﬂmeofm“ purpose for
the on.Anyinspecﬂ:eoftherpeﬂyshallbeenﬂrelyforLender's and Grantor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Grantor fails to any duty or any of the covenants contained in this
Instrument, Lender may, without notice, perform or cause them to be Grantor appoints Lender as in
fact to sign Grantor's name or pay any amount for . Lender's to perform for Grantor not
create an obligation to perform, and Lender's failure to will not preclude from ex any of Lender's
other under the law or this any construction on the is or not carried on

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee, in trust for the
beneﬂofLmdu.uaddiﬂoMsecmﬂyaﬂlhed@.ﬂﬂemdiﬁueﬂhandhmyandaﬂuds or future leases,
subleases, and any other written or verbal agreements for the use and of any of the , Including
anyextensions,renewals.modiﬂaﬂonsorsubsﬂtuﬂonsofmchlgreements( refi to as "Leases") and rents, {ssues
and ts (all referred to as "Rents"). Grantor will promptly provide

and Leam.Grmtarmaycollect.receive.enjoyandusetheRentssolong
terms of this Security Instrument.

5%
H
i
E
i

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the

provislofmykaseifth(l;s Insuumen:ulso?ncaleuehold.lfthe nu;ltmina
unit , Grantor perform rantor's duties under the covenants, by-laws, or of the

planned d:rv;lomentmt : regulations

Grantor is

At the option of Lender, all or any part of the agreed fees charges, accrued interest and shall become
immediately due and pa .aﬁer%noﬂoeifrequkedbth. occurrence of a or anytime
thereafter. In addition, Lender shall be tonlldleremediupruvld:fm » the terms of the Secured Debt, this

Immmmdmymhmddmm.hdudingwlthoutﬂmnﬂon.thepowamnnthehopeﬂy.

Iftherelsadefanlt,'l‘rustee:hﬂl.lnaddiﬂonmmyotherpernﬂtted » at the request of the Lender, advertise and
sell the Property as a whole or in parcels at public auction to the bidder for cash and convey absolute title
free and clear of all right, title interest of Grantor at such time and as Trustee d . Trustee shall give

notice of sale including the time, terms and of sale and a description of the property to sold as required by the
appﬂcablelawineﬂ’ectattheﬂmeofthepmmsnle. o

004882
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17.

18.

19.

Upon sale of the Pro mmmmmmmmmaw,mshﬂmhmddeﬂmadeedmmew
soﬂnwhich title to the purchaser, and after
for repairs, taxes, insurance, liens, assessments

s pri the
m and interest on the Secured Debt, the surplus, if any, to Grantor. Lender may purchase the Property. The
mdhﬂmydeedofmweyamshﬂbep%eﬁdmuf e facts set forth therein.

Mmmﬂumdsﬁd,muhﬂwf:mne%m.%t{wmmmdkmmgmmmﬁ ded at law
equity, whether or not set . accepiance sum in payment or payment on
Secured Debt after the lsdueorkmelu:ftedoraﬂerfm;déﬁfﬁgomdin@m shallnotcogsumtea
waiver of Lender's to require com cure of any existing . not exercising any remedy on Grantor's
default.Leﬁadm%wﬂvﬁmda'sﬁhht&emﬂda&ewmadeﬁnhﬁuwnﬂnmw again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
m%w.mwmmlﬂﬁh@r'swﬁcmbmhamymmﬁm

. desopayondemandmyamouﬂhmmdbyLeuderforMﬂng,inspecﬂng.pmewm or
therwise pro the and Lender's security interest. These expenses will bear interest from the date of the

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, 1) Environmental Law
means, without limitation, the Comprehensive Environmenta! Response, C Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, coart , attorney
ns or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Substance means any toxic, mdioacﬁveorhurdousmateﬂﬂ.me.gﬂmmtorcontamlmntwhlchhu
chncmkﬂawﬂchmdumembsmdangmmmpamﬂnﬂymdmgmm public health, safety, welfare or
tances as

. "hazardous material,” "toxic substances,”
"hazardous waste" or "hazardous substance” under any Law.

Grantor represents, warrants and agrees that:
A aspreviouﬂydisclosedmdacknowledgedinwﬂﬂ%gunder.nonrdomSubstancelsorwﬂlbelomwd.
or released on or in the Property. This restriction not apply to small quantities of Hazardous Substances
thnmgenu:ﬂyrecom‘tiobe ate for the normal use and maintenance of the Property.
B. Except as and acknowledged in writing to Lender, Grantor and every tenant have been, are, and
com| with any e Eavironmental Law.
C. Grantor shall notify Lender If a release or threatened release of a Hazardous Substance occurs on, under

CONDEMNATION. Grantor will Lender prompt notice of any pending or threatened action, private or public
entities to purchase or take any or all of the Property condemnation, eminent domain, or any means. Grantor
mmmwmm'smhmﬁmmmacﬂommcm.GMWmm
Lender the proceeds of an awudorclaimfordamgeoconmdedwlthacoﬁmmﬂonoruhernkhgofnﬂmanypmaf
the Property. Such aballbeconslduedp:}rmtsmdwﬂlbeappliedu in this Security Instrument. This

any prior mortgage, deed of trust, security agreement or other lien

: loasbyﬂre.ﬂood.theftandotha'hnrdsandrlsksreasombly
assoclated with the Property due to ifs type and location. This insurance shall be maintained in the amounts and for the
mmmmm.mmmmﬂmmummmmwcwmmm
approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage above, Lender
may, at Lender's option, obuhmvmgempmmLender'sﬂglmmmerpenyamwdingwmemﬁthBSemﬂty
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Unless otherwise agreed in .nﬂlmumnceproceedsshaﬂbenppﬂedmthereamﬂonorrepalrofﬂle or to
the Secured Debt, whether or not due.atLender'sopﬂon.Anyapplicaﬂonofproceedstopdndpalshallnot or
mthedmdateofmescheduledpaymentnor the amount of any payment. Any excess will be to the

Ifﬂ:el‘ropelmsmacﬂ:h'ed lmder.Gmnwrmtnanylnmnncepolldmandpmmds from
damage to the Property acquisition shall pass to to the extent of the Secured Debt immediately before the
acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender dm request, amy
ﬂmndﬂﬁhmentmhfomnﬂmLendermydeemrwnablynwm:y.Gnnwrlgmumdgn. .andﬂleln.y
addiﬂonﬂdocumemsoroerdﬂcaﬂomtlmLendermymmidermrymperfed. continue, and preserve Grantor's
obﬂgaﬂonsunderthisSecurhyIns&umeﬂmdLendu"sﬂenmmsontherpHy.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under
thhSemﬂghs&ummmMntmdhdivuw.HGnnmrdgthsSeumylm&ummbmdoesmt an evidence of
debt, G dousoonlgeto Grantor's interest in the to secure payment of the Debt and
Grantor does not agree to liable on the Secured Debt. If Instrument secures a guaranty between
LenderandGmntor.Gmmoragmesmwnivemyﬂ%tzatmypmvthender hﬂm‘myacﬂonor
Grantor or any party indebted under the obligation. rights include, but are not to, any anti-deficlency or
one-action laws. Grantor that Lender and any mmmwnmmymmd.mdlfymmﬂemy
changeinthetamsoflhismnylnmumentorany of debt wi tGrantor'sconsent.Suchaclungewﬂlnot
release Grantor from the terms of this Instnnnent.'l‘heduﬂandbeneﬂtsofthlsSemltylnsuumemahaﬂblnd
and benefit the successors and assigns of Granior and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This mmentis ?ﬂmd g the laws of the
umwmskmngmﬂm&dﬁu% MbyT%hm tlll"lli!'m'umem ‘he

b .byonlecm'lty : mplete o lntegra'. Security may
the Secured Debt that conflicts with apph l:wwﬂlnotbeeﬂ’ecﬂve.unlththwexpruslyorhnpﬂedlypelmﬂ:the

variations by written L If section of this Securi Insh'umentcannotbeenforcednccordlngtoltshums.that
secﬂonwl]ll’ybeuverm:.illll(notﬂectthe 3"

the singular shall include the plural and the plural the singular. The captions and headings of the sections of thiy Sews,
Instrument are for convenlence onl lndu:numbeusedmiquordeﬁmthetermoflhhSemmyhsn'umen?:
Time is of the essence in this Instrument.

24, SUCCESSOR TRUSTEE. Lender, at Lender's option, from time to time remove Trustee and appoint a successor
trustee without any other formall mm&mmmgm.mmm.mmmofm
W.Mncceedtoallﬂ:e e, power and

25, NOT‘ICE.Unlessothmvberequh'edbylaw.:I‘:ynoﬁceshaﬂbegivenb deliva'lngitorbymaﬂlngnhyﬂmclmmﬂ
to the appropriate party's address 1 of this Securt In.'ztl'mneniy to other address esignated in writing.
Noﬂce:oonegnntorwﬂ?bedeeme‘:intgab?noﬂeemaﬂgrmgm oo sy

26. WAIVERS, to the extent bited by law, Grantor waives all and

mmew . prohi by appraisement homestead exemption rights
27. OTHERTERMS.Ifchecked.thefoﬂowmgmappHuhhmmBSemﬂtylnsmm:

LinoofCredit.TheSecuredDebﬂnduduamolvmgllneofuadﬂmvislon.AlthnughtheSecumdDebt be
mducedtoazerohhnce.tlﬂsSecudtyInstumemMﬂmmﬂnlne&dunﬂlreleased. w

CmﬁudimLm.lhisSemﬂUhs&ummtmmmobﬂgxﬂmhmnedfm&emm&ncﬂonofmmmmm

on the Property.

Fixture Filing. Grantor toLendernsecurnylnte:mmaﬂgoodsthatGmntorowmnoworlnmeﬁnuremd
that are or will become related to Property. This Security Instrument suffices as a statement
EManyurbocn;dephmyancmoﬁummduwmmyhﬂbddmdﬁrmofArﬂde9dmeUnifnrm

Ridcaﬁewvmmbandagmemen&ofmhof&eﬂdmcheckedhehwmhmmmﬂedmmmd lement and
amendthetumofthlsSecmitylnsu'ument.[Checkallappllenblebom] e
Condominjum Rider Planned Unit Development Rider Other ........coviieeiriiireccieeeeeeer e,
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Additional Terms. 71077
SIGNATURBS. mmmwmmmmwmmmm
acknuwhdgumcdptofampyofﬂﬂsSemﬂtylnstmmmtmme stated on page 1.
........ 2&4«/ et ... 2822003 2& 2
WILLIAM F. ANDERSON KA11-IARINEM ANDERSO flzq/,g, (ﬁ“)
ACKNOWLEDGMENT:
STATE OF ..... 3% S AR , COUNTY OF .. kk&a{.g;&(, ................... .
(nitvideal) q-(-,. } ss
REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)
TO TRUSTEE:
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EXHIBIT A

LOT 21 IN BLOCK 3, TRACT NO. 1035, GATEWOOD, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: RS570572
WILLIAM F. ANDERSON AND KATHARINE M. ANDERSON, HUSBAND AND WIFE

5065 GATEWOOD DRIVE, KLAMATH FALLS OR 97603
Loan Reference Number : 20032331408310
First American Order No: 4692206

U15678829-01FBO7
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