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LINE OF CREDIT TRUST DEED /Sk 7 /260
SIOS ’qCﬁg (With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrumen) is August29,2003 ...
andﬂnpuﬂes,thdraddrmesmdhxidenﬂﬁmﬂmmmbm.lfrequhed.masfoﬂows:

‘GRANTOR:
JERRY J. PEACORE AND MARALEA A. PEACORE, HUSBAND AND WIFE

*pup -\Wj Leacone

Hm.mmummmmmm.mmcm.mmm
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. Fmpodadvahaﬂewnﬂduaﬂm,&emedptmdmfﬂdmcyofwﬁchhacknowledged,andm
mmwM(mmw)MGm'swfommmmsmmm.Gmmly
gmnls.cmvuysandmlhmem.mmfmthbmﬂtoflmda.Mpowdmle.mefoﬂowmgdmmed
property:

mmwnmammnwmmwmammmwwm

by reference.
The property 1s located in KIBMEN. i, at 4445 SYCAMOREDR ...
(
esesmssenssssssnsssnssssssssasssnees JEAMATHEALLS e, , Oregon 97603 ............
(Address) (Cxy) (ZIP Code)
T mmm,m.w,m.mm.mm rights, all water and riparian
ﬂ%aﬂwﬂum&aﬁaﬂmmmwmﬂgm. that may

regl)a.cemems

mw.uumyumemmem,bepmofmemlummmedabové(aumfmédmu"

OREGON - DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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. MAXMUMOBLIGATIONLMT.mmmdplmmmwﬂﬂsmmmmumymmmn
ot excesd  $.100000-00 ...onirinininiiniannnsneaee mslhnltaﬂmofmmudoesnotmdudeimwandoﬂmﬁu
mwmmmmmmmmm.mmmmmapﬂymmmm
MWﬁmsmwmmmpmm'smﬂwmdmpufmmyﬁthmmmmﬂmm
Security Instrument.

. SBCUREDDEBTANDFUTUREADVANCES.TMM“SmedDebt' is defined as follows

A.Debtincnrredunderthetesmsofallpronﬂsorymte(s). contract(s), gunrmty(s)oroﬂme\'rldenceofdebtdmlbed
below and all their extensions, mws,md!ﬁaﬂﬂmmmbsﬂmﬁuns. (%mmlérmcingtbadababalowitb
wggasﬂlﬂat;ouincludaitamxwhubamm’m note amounts, intorest rates, meturity dates, etc.)

. PRIORSECURITYMERESTS.Wlthregatdto other ,Medofu-nst.securltyagmemen!orotherllen
document that created a pelor security interest or on the , Grantor agrees:

. CLAMSAGAINSTTITLE.Grmwﬂlpayallm. assessments, liens, encumbrances, lease Lélﬁundrem
uﬂllﬂes,andoﬂletchrgmrehﬂngtothe when due. Lender may require Grantor to to of
annoﬂeesthatsuchamountsaredueand meeipuevidendngcmm'spym.Grmtorwﬂldefendﬂﬂetothe
chlmﬂntwmldlmpﬂtheﬂmofthis&mﬂtylﬂmmeﬂ.&mﬂammasdgnwlm

Property any as

ml Lender, ﬂghn.dnimmdefenseannMrmyhaveagainstpuﬂeswhompplyhborormteﬂalsm
othnproveﬂngmpeny.

DUE ON SALE OR ENCUMBRANCE Lender may, at its dedaretheenﬂrebalanceoftheSeun'edDebttobe

immediately due and upon the creation . or contract for the creation of, Hen, encumbrance, transfer or sale

of the This 13 subject to the mﬂfedemllaw(ZCF.R.SDl).u

covenant run with the Property and shall remain in the Secured Debt is paid in full this Security

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will kemot‘h: .
andmkeaﬂmpdnthtmreasomblymmry.cnmdnﬂnoteomndtor -

- 1ma-unsp-r-.m.s:.uun.m Form USB-REDT-OR 9/8/2001




11.

12.

14,

15.

ASSIGm&ENTOFLEASESANDRENTS.Gnntorinevoablygmms.conveysandsellszmstee.lnmforﬂn

beneﬂtofLendar.naddidomlsemﬂtyaﬂ&eﬂght.ﬂﬂemdiﬁeresthmdmmyandan or future leases,

suhleases.andanyoﬂmwrm«verbalngrememwtheue
extensions modifications or

other funds. amounts collected will be as provided in .
wumﬂthtmde&uheﬂss‘:gm'ﬁemmmyapphmbmmmhw. Grantor also agrees to maintain

and
requireanytemntmeomplywlﬂnhetumofthel.easasandapﬂlablehw.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the

provisions of any lease if this Instrument is on a leasehold. If the includes a unit in a condominium or a

lanned unit development, Grantor perform all of Grantor's duties under the covenants, -laws, or regulations of the
lémldomlniumorphmdunitdemelopth. 4

DEFAULT. Grantor will be in default if any ohugatedontheSecuredDehtfnﬂstomake when due.
Grantor will be in default if a breach occurs terms of this Security Instrument or any other executed
&%mw,mmmmmm&#Awwﬁym?mum

respect to or entity obligated on the Secured or prospect payment or
the value of the Property is ire shall also constitute an event of default. w

RBMEDIESONDEFAM.T.hmmeImhnm,fedetdandmtehwwﬂlrequheLenderm Grantor with notice
oftheﬂghthmreorothernoﬂeuandmn{)&ubllshﬂmeschedulufor .
:;nynhtormisin accelerate the Secured and foreclose this Security Instrument in a manner provided by law if

At the option of Lender, all or oftheagreedfeesandchargu.acauedinterestand[pﬂnd shall become
lmmedinal{ndneandpuyahle.agrysfﬁﬂ;oﬂeelfreqmedbth. the occurrence adeglhormyﬂme
thereafter, In addition, Lender shall be toaﬂﬂnremediuwwldﬁ?ylnw.lhetemsofﬂmSemredDebt,thls
Semﬂtylmuumunandmymlateddocum.mdndingwiﬂmnﬂnﬂnﬂm.thepowum

there
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16.

17.

18.

19.

walver of Lender's to cure of exlsﬂngdefaultlgmtmddng remedy on Grantor's
m.mm%m%mmﬁwamamnmmMm.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

mb%law.&antorwto all of Lender's expenses If Grantor breaches amy covenant in this Security

. wﬂlalsopaym%mdmyamlnmnedbyhndufor , Inspecting, or

otherwise the and Lender's security interest. These expenses will bear from the date of the

payment until paid in full at interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
all costs and expenses incurred by Leader in collecting, or protecting Lender's rights and remedies

Grantor represents, warrants and agrees that:
A.mumﬂoudydisdmdmdmwgedm to Lender, no Hazardous Substance is or will be located,
or released on or in the Property. This restriction not to small quantities of Hazardous Substances
thatuemﬂymm‘tlobe for the normal use maintenanceofthel’mp%w
D A e i & hle Emvirtanoutal Ly md even been, are, and

in full wllhanynlgpﬂublo .
C. Grantor shall Lender a release or threatened release of a Hazardous Substance occurs on, under

abomthel‘rope:l?'orﬂlere a violation of Envlronmenlnll.awconcuninglhePropﬁy.lnsuchanevmt.

D.Grmorshaﬂhnmedmelymfylmdumm”mummhumsmwbeumthth or
S nvstton, cin, or proeing atn o h e o vl e of ay Vo
Substance or the of any Law.
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21.

23.

%1083

Unless otherwise agreed in .aﬂim:mpromdsshaﬂbeapplbdmmermaﬂmmmpakofthemmm

option. application of proceeds to shall
the due date of the scheduled nor1:ImngetheAuyamoumofanypaymentAnywlllble:u mtl':

. Ted , Grantor insurance policies and proceeds from
mtolfth?eﬁm mmmmgﬂmdhmmm the

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be

required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender dm request, any
financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign, s ﬂlean‘y
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's
obligations under this Security Instrument and Lender's lien status on the Property.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. Thlsm Instrument is QFWM
oral agreement, Any sectian in this Securlty [ustrument, attachments ot 1
not be effective, unless that law expressly

i
% i
il
EE
i
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gg@%&%
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:
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E
!
‘g
%
%
!
i

25, CE. Unless otherwise required by law, any notice shall be delivering it class mail
30£Wm'st%1?mmmmmm&thm.

Notice to one grantor will be deemed to be notice to all grantors

26. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights

reiating to the

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
Cma?udioan.MSemﬂUlmﬂmﬂmmm&ﬂgxﬂmhmnﬂfmﬁemmwmofm!mpmvm
on the Property.

Fixture Filing. mmmmamymmmmmmmnmmmmfumm
that are or will become related to the Property. This Security Instrument suffices as a statement
mdmymrbocwmgmpMcmahumproducummybeﬂhdofmmrdfmpummofAMde9of Uniform

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and

amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider Other

« 1994 Bankers Systems, Inc., St. Cloud, MN Form USS-REDT-OR 9/6/2001




Additional Terms. 71084

ng below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
of a copy of this Security Instrument on the

REQUEST FOR RECONVEYANCE
(Not to be completed until pakd in full)

= 1904 Banicars Systams, Inc., St. Cloud, MN Form USB-REDT-OR &/6/2001 004620265 (page 8 of 6)
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EXHIBIT A

LOT 6 IN BLOCK 7 OF FIRST ADDITION TO CYPRESS VILLA,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE
OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R564696
JERRY J. PEACORE AND MARALEA A. PEACORE,
HUSBAND AND WIFE

4445 SYCAMORE DRIVE, KLAMATH FALLS OR 97603
Loan Reference Number : 20032161628370
First American Order No: 4620265

U15677266-01FBO7
LN/CREDT TR DEED

LOANE 510514095
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