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LINE OF CREDIT TRUSTDEED /S07¢993
5151 9< (With Future Advance Clause) :

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .August29,2003
andthepuﬂes.ﬁdraddrmmdmxidaﬂﬂmﬂoumbm.ﬂ'mqulmd,mufoﬂm:

GRANTOR:
SANDRA JOYCE MCCLURE

HMd.refumﬂnaMedAddmdmhwmommdhudn.fmaddiﬂmﬂGnnm.mmmﬁm
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Assoclation
111 S.W. Fifth Avenue, Sulte 3500
Portland, OR 97204

LENDER: .S, Bank, National Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. Fmgoodandvahabhwnddmﬂm.theremiptmdmfﬂdmcyofwuchkachowhdged.andm
mm&eSmMDeM(kﬂMMw)MGmm'spafommm&hSemﬂqw.Gmmly
m.w@%m%.hmhh%ﬁm.mmﬁm.ﬁwm
property:

mmumnewofmmmnmmmnwwmnmmmmmwmmmm
by reference.

’

(Address) (City) (ZIP Code)

T wlthallﬂghls.easements.apputemnces.mynlﬂes.minemlﬂghls.oﬂmd rights, all water and riparian

m,mmmmmmmmw.mm. ﬂxg:}esandreelaeememﬂntmy

now,wumyﬂmemﬂ:em.bepanoﬂhemlmdesmbedabow(aﬂmfuredmas"hm ).
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10.

71087

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.3500000. ... This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
mmdmmmmmemder‘smmmepmmyofmemmmmmm
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is

2
E.
B
E

Seanitylm&umunshaﬂcmsﬂmmammnﬂhmnttomkeaddtﬂmﬂorfmmloamor

advances in any amount. such commitment must be agreed to in a separate .
C.AllobllgatlogyGrantoroﬂtoLender.whichmylatenﬂse.totheam:nﬂ:ﬁﬂhhedbth.lnchdmg.bm

not limited to, Habilitles for overdrafis relating to deposit account agreement between Grantor and Lender.
D.Aﬂaddiﬂomlmadvmeedmdexpmhmﬂaﬂlmderfmm.mhgmm the
Propettymlfdluvaheandanyoﬂmsumsadmwd expenses incurred by under the terms of this Security

'IlﬂsSecurltyImunnmltwﬂlnotsemremyomudebtifLmderfallstogtveanyreanednoﬁceoftheﬂghtofresdsdon.

PAYMENTS. Grantor agrees that all under the Secured Debt will be when due and in accordance with the
tamofd:eSemredDebtandﬂﬂsSecmi-n-;&man. paid

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Semrhylmﬁumﬂmdhasﬂ:erlghtohnvoublygmn. cmvey.andsellﬂnPropertyto'I‘rmtee.inu'ust.withpowerof
sale. Grmmralmwmmﬂutmerpeﬂylsmmcumbued.mptformnﬁrmmofmmd.

PRIOR SECURITY INTERESTS. With regard to other , deed of trust, security agreement or other lien
document that created a pelor security interest or on%,Gnmraglm:

is subject to the restrictions federal law (12 C.F.R. 591), as . This
lmd the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or any waste, impairment, or
(page 2 of 6)
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11.

and G;

AUTHORITY TO PERFORM. If Grantor fails to perform or of the covenants contained in this Security
mmmm.mwm.mmmmﬁym%ymgym.cmmmm” in
facttoslgnGrantor'snfgorpzd amount necessary fort . fo pe ot

create an to perform, 's failure to not preclude any of Lender's
otherﬂg!nsmmdeﬂhelaworﬂﬂs&mﬂlymanlmumnem. ﬂyhmmmmmmkﬂw

in a reasonable manner, Lender to Lender's security interest Property, including

pr o may steps necessary to protect

!
|
i
|

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee, in trust for the

13.

14.

15.

ﬁ%.udﬂﬂoﬂmﬂyﬂﬁeﬂgﬁ.ﬁr@:ﬂmmﬂmmgmmm or future leases
subleases, other written or verbal agreements use

;
i

mqukeanytemntmwmplywilhﬂntumofﬂmfgmmdappﬂabhhw.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
providonsofmyleueifthisSeun-‘l%hsu'umemisonaleasehold.lﬂhe includes a unit in a condominium or a
planned unit development, Grantor perform all of Grantor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT, Grantor will be in default if any obligatedonﬂleSemredDebtfaﬂstomakemrhmdue.
Gnntorwlllbe‘l;defuhlfabreachom themrmofﬂgmhm?mm:;ymﬂm executed
purpose of creating, securing or guarantying the Secured . belief by Lender Lender at any
Insecure with to or on the Secured Debt or that the of or
the value of the Property 1 fmpairod ahall x1s0 coecHiars o wrent of depens prospect of any payment

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to Grantor with notice
ammmmmmmm%mmmmmfmdmm.&mmmmm.ﬁ
mme;:tormisln accelerate the Secured and foreclose this Security Instrument in a manner provided by law if

g
H

(page 3 of 6)
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16.

17.

18.

19.

A e oo B b soosptuios by Laader of any s 1 peyment & pa e
y or not set . sum or on
Secuﬂadulf)ebtaﬁﬁrtll_l::llt isdneorisaecelmtedm:hnﬁ: foredmmygocedngsm Mﬂmconsﬂtunea
walver of Lender's to cure existing defuult. not exercising remedy on Grantor's
mn.mmwmmmmmm the event a defanlt if it continues ar again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
mb{hw.cnmwto all of Lender's expenses if Grantor breaches any covenant in this Security

will also pay on anyamountlnuuredbyLendatforlnsurw. or
otherwise the and Lender's security interest. These expenses will bear from the date of the
paymeat until paid In full at interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to aﬂemhmdexpmhmnedbylsnderhmﬂecﬂng.m{mmmm's and under
this Instrument. This amount may include, but is not to, attorneys' fees, court costs, and other legal
expenses. Security Instrument shall rémain in effect until released. Grantor agrees to pay for any recordation costs of

ENVIRONMENTAL LAWmSeAND HAZARDOUS SUBSTANCES. As used in this :::lﬂon. (1) W La:;
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordimncas.courtur&n,aﬂomeygmal
or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Substance means any toxic, radioactive or hazardous material, waste, or contaminant which has
characteristics which render the substance or potentially dangerous to public health, safety, welfare or
environment. The term includes, without substances defined as "hazardous material,” "toxic substances,”
‘hamdouswaste"or'lnmﬂomsubﬂmce"undermygwlmnmenhlhw.

Grantor represents, warrants and agrees that:
A.mupmvinuslydisdmdandackmwledgedln to Lender, no Hazardous Substance is or will be located,
or released on or in the Property. This restriction not to small quantities of Hazardous Substances

that are mmttlobe for the normal use and maintenance of the .

B. Except as and in writing to Lender, Grantor and every tenant been, are, and
shall in full with any Environmental Law.

C. Grantor shall notlf‘v’Lender a release or threatened release of a Hazardous Substance occurs on, under

or about the or there is a violation of any

Gmmmm;“ﬂm%rmediﬂacﬂmhamrdamwtﬂl Environmental Law.

. ) immediately
of paid premiums and remewal notices. Upon loss, Grantorshallglvalmmedintemﬂcetogﬂvl:
insurance carrier and Lender. Lender may make proof of loss if not mede immediately by Grantor.

4 of 6)
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Unless otherwise agreed in , all insurance shall be applied to the restoration or repair of the or to

the Secured Debt, whether or not due, at Lender's Any application of proceeds to principal shall not exiend or
the due date of the scheduled nm'dllnpeﬂleamountofanypayment Any excess will be to the
H&memmd , Grantor's to any insurance policles and proceeds

damage to the Property shall pass to to the extent of the Secured Debt immediately the

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender fumds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender dm mmt, any
statement or information Lender may deem reasonably necessary. Grantor agrees to sign, s ﬂleaniy

documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's
obligations under this Security Instrument and Lender's Hen status on the Property.

22, {ﬁ(‘)slNT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

i

Instrument are joint and individual. If Grantor signs this Securlty Instrument but does not an evidence of
debt, Grantor does so to Grantor's interest in the to secure payment of the Debt and
Grantor does not agree to lable on the Secured Debt. If secures a between
LenderandGmmr.Gnntoragreestowaiwanyr%I:mmyprwthender action or
Grantor or any party indebted the include, but are not to, any anti-deficlency or
one-action laws. Grantor ﬂntl.mderandanymtothis Instrument extend, modify or make any
dnngeinﬂletumofﬂﬂs'mnylnsu'mentorany ence of debt Grantar's consent. Such a change will not
MGWM&WMMS%MWWMM&MWUWMW
and benefit the successors and assigns of G and Lender,

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is a?vvarned the laws of the
. . not

amended or modified by oral agreement. section in this Security y .ormyagramnemmyrelatedm
the Secured Debt that conflicts with law will not be effective, unless that law expressly or impliedly permits the
variations wﬂmm.ﬁﬂwwcﬂonoﬂhb Instrument cannot be enforced according to its terms, that
section will and will not the enforceability of the remainder of this Security Instrument. Whenever used

Phr:perty.shalls:geedmallthe , power and coufuredup&nTmsteebythlsSecurﬂyMumentmdapplimble

25. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by it by first class mail
to the ‘s address on I:Itythis , or to other address in g
e G st ' i o g P Sty o o o s S 1 g

the law, G all
Z&WAIVEt%%‘eExceptto. extent prohibited by rantor waives appmmandhtmesteademmpﬁonﬂghl:'

27. OTHER TERMS. K checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
WmmmmmmﬂpﬂmWMMMdmw
on the Property.

Fixture Filing. Gmmmmammmmmmcmmmmmmmm
that are or will become related to the Property. This Security Instrument suffices as a financing statement
Mmymbmmwcmommmmmyhmwmmdﬁrmdee9d&eUm&m

m&mmmmamhﬁmmwmmmmmmmmm
amend the terms of this Security Instrument. [Check all applicable boxes]
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Additional Terms.
71091
SIGNATURES: ,Gmmragreesmtbetummdwvmntscmhinedlnthksmqlmn'umemmdm
By:lﬂng ledges receipt of a copy of this Itutmmmtonlhedateshtedonpagel w

aftachments. 2 .
v 29
B%J%& ......... e 2L % “é..i’:?..). .......................................................... -

ACKNOWLEDGMENT:

A STATEOF ...... @ .J.'rg;. %' ... s , COUNaI Y O_.F;\Kel WA
This instrument acknow/] before me this ........34 " = 3
by SANDRA, JIYCE MOCLURE, v e s ... 3.

REQUEST FOR RECONVEYANCE
mottohemlntadnll]:ldhﬁlm
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EXHIBIT A

LAKESHORE GARDENS, LOT 39B, KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R424044
SANDRA JOYCE MCCLURE

1400 LAKESHORE DRIVE, KLAMATH FALLS OR 97601
Loan Reference Number 20031991221550
First American Order No: 4607324

U15676993-01FB07
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