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TRUST DEED
THIS TRUST DEED, made this 16th day of September, 2003 between James J. Sobel| Sole
and Separate Property, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon
corporation, as Beneficlary,
WITNESSETH:

Grlntorlrravoenblygunu.mmlmthhmdem.ﬂnmlnmmnm
Omgon,duabedu:LotmofRunnlngYRuoﬂ.thﬁ Plut,accordhgbﬂnofﬂchlphtﬂnnofonﬂolnﬂ\eoﬂboofﬂnmmy
regon

mmmmmyofmedoblmbymbMmmbﬁndah.sﬁadlbwo.onmhhmemlwtnlmmafuldm
becomes due and payable. Inhmﬂn%hd“aibedpmputy.oranypmﬂ\emof.ulnyhmﬂnmhbwu.-amdtobeapld.
conveyed, assigned ornlbnlbdbyt!ngmnhrwhoutﬂnthavlngobtahndhewrlﬁoncomunormpmvalufﬂnbeneﬂdary.ﬂlen.dthe
beneficiary's option, alloblbaﬂomlecuradbymhlmumnnt,hupecﬁveofthommrftydmwmmln.orhemln.dunbem

ﬂnmmumbmmﬂymquﬂwhw.ﬂmbuang purpoess.

To protect the security of this trust deed, grantor agrees:

1. Topmtad,ptuemandmlnhlnuldproponyhooodcondfﬂon and mpall:nottomnonordunohhanybuldlngorinprowmm
monon;nottocunnlorpermltanymtoofuld 8

shall be paid to mappledbylﬂntuponlnymuombbm:ndupemulndlﬂomoy.fau.bothlnthehhland
appeliate courts, paldorlnwmdbybomﬂdarylnluwpmcadm.lndﬂnbahmolpplbduponmo nees sacured
mwmmmubmmmmmm-mm-m kntnlmmalhulbonmarylnobtnlnlngnum
compensation, beneficlary's request.

promptly upon
9. Atanytinoandftuntlmtoﬁnowonmmm mquouofbemﬂdary.paymuuofhfaulndpmonhﬂonofﬂ\bdeodandmemfor
mdonumnt(hcuooffullW.Mmm).mmmmmmﬂawmmmmdumm,
bumonny(a)eomunbmomldngoflnymaporphtofnldpmpeny;(b)jolnhmnthgmyouumntorauﬁaganymdmﬂom
thereon; (c) join in any subordination or other agresment affecting this deed or the fen or charge thereot; (d) reconvey, without waranty, ali
or any part of the property. Themntaehmyqumamyboduaboduﬂn'pmonmpemhoﬂyenﬂuodﬂnm,'mm

hﬂnbplmphohdlbonotmmlnss.
10. Upon any default by gra
WWammmmMmmmmdewmmhmquﬁm. enter upon and take
posssasion of sald property
duoandunplld.lndlpply
lndebhdnuuuwradhoroby.mdhsudmorderublmﬂdnrymaydehmm.

1. moMlemmemndwm.tMMnofmm.hauulndproﬂh,ormaproeoodaofﬂmand
omermunncapoﬂcboorwupomuuon ummbranyhmwgordamqoofﬂnpmpouy.andmoapplluﬂonwmbuowu
lfomald.shallnotcuroorwnlvouwdehuﬂornoﬁceofmhemundororlnvdldmlnyletdonopunuanttosudmoﬁca.
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12 Upondchulbygmntorhpuymmuanymdobhdmuuwmdhuabyﬂmhhmﬁdanqummhuwnw.ﬂn
bunﬂdarymlydochmallmuamdhuobymmdhblyduenndpayabb. Insudunmrtﬂnbemﬁdaryathbobcﬂonmly

may be postponed as provided by law. ﬂnhubemayunpmpﬂtyelmrlnoneplrealorlnupampamhnndshallullmepnmlor
parcels at auction to the highest bidder for cash, paysble at the time of sale. Trustee shall deliver to the purchaser its deed in form as
mqukadbylawconvoylngm.pmputylosold.butwlhoutlnyconnantorwmly.omnuormplbd. The recitals in the deed of any
matters of fact shall be conciusive proof of the fruthfulness thersof. Anyperm.emdudhnﬂnﬁushe.butlndudlngﬂngmntorand
beneficiary, may purchase at the sale.
15.Whentmstuulapurlunmtoﬂnpowupmldodhomln.h’ustaeshnlapplyﬂnpmeeedldubbpamntof(l)ﬂnwenmof
sgle, hdudlngﬂtompemnﬁonofmmandunuonabbmamwmhm.a)hﬂnoblbaﬁonmmdbyﬂnm
dood.(3)tolllpomonlhlvlngmmmmmwmdﬂnmmhwddndummmmwmrhﬂn
oldorofﬂnlrpﬂorﬂylndu)mosurplus.Ifmy,toﬂngmmororbﬂssuwlnlnbruunﬂﬂodtowdnurplm.
16.Bonoﬂchwmymmtoﬁnoappounamwsumontomywmnmndhonmortoanylucesuorlnmooappohbd
hereunder. Uponsuchmpolntmom.mdMMconmmamﬂnlumm.mthrMIbovmdwm:dlﬂﬂo.pmnam
duﬂaconfomdwonanymnhohuohmnndorlppolnbdhemundor.Enduuwappolnlmmtlndutbotl:uuonshnllbemadobywrlhn
Irmnontmwhdbybunﬂduy.whbh.whonmcoluedlnﬂ\omom:gencadsorﬂncomtyoreounﬂulnwhlchmepmpeﬂyb
lmmd.dwlhwnmmapmpummdm“m
17.Tnmenccophmhmntmnﬂlhdeod.dulymmm-dmowbdgodbmadoapubllcracoldupravldodbth. Trustee s not
oblgatadtonotlfyanypurtyhomoofpendmubunderanyomordeedofmutoroﬂnyacﬂonorpmcudmhvmlehgmntor.boncﬂdary
ortmmshaﬂboapmyunhusumawonorpmeudhgbbroughtbym.
Thogramoroonnlnhnndlomtoandwimmw-mmmmhlmﬂuﬂmﬂngmnbobmnymInfoo
shipbol'uldducrbodnalpmputylndhuavalld. unonwmbeudtlbﬂmvhouubjodtomnnnb.condiﬂom. restrictions and
wamwmmmmmmwmmmmwm-nmmm.
mgrmtor\nmnbmnmeprocudscfﬂnlounropmonbdbythod:mduabodnohandlhhmutdoadlm:

(@) primarily for grantor's personal, famfly or household purposes,

(b) ‘bnnorganlzaﬁon.o:(mnlgmmorhnndunlmon)amfubmlmuorcummmpurpoou.
Thbdoodlpplbcto.humhﬂnbemﬂtofmdblndllllpartluham.tmlrholn,bgm.devbou.ldmnhtmton.mmﬂ,pomnal
representstives, successors and assigns. ﬂnhrmbomﬁdaryahanmmmohdduandm.lndudngpbduu.dﬂncomauwmd
hemby.whoﬂrorornotnannduabunﬂdaryhorﬂn. Incuuuummhhustdeod.lbundomthatthogmnhr.mandlor

mayeadibemomthanonopouon:thatlfﬁnconwdaoraqumHnsimulushallbehkentomnandhewdoﬂnplum.
nndhntmmlylllgmmnﬁuldnmshalbomda.mumedandknpledbmhtmepmvuomhomohpplyoqunllyhcorpauﬂom
and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agresment. If you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the
contract or agreement, the contract or agreement of sale may be canceled at your option for two yoars
from the date of signing.

INWNESSWHEREOF.uldihuhomwm:othbhandﬂnd:yand

‘IMPORTANTNO“CE:D.I“blemwt.mmm
(a) or (b) Is not applicable; i warranty (a) is appilcable and

for this purpose Form No. 1319,
equivalent. lfeomplhncowlﬂ:ﬂnk:tbnotnqulnd.
disregard this notice.

STATE OF OREGON, Jss.

County of Klamath.................. )

This instrument was acknowledged before me on
September 18, 2003, by James J. Sobell

CORPORATE ACKNOWLEDGEMENT
Thblnwunentmldmowbdgedbcfommonswmns,zoosw as
of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
Tobouudmlymnobllgaumhawbunpdd.
TO: , Trustes

DATED:

Beneficiary
DonotloooordodmyhbTruﬂDudORﬂ-lENm'Ewhlchltuwm.Bolhmuuthodolw.dbﬂnhuhoforunulhﬂon
before reconveyance will be made.




