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DEED OF TRUST
Mortgage Electronic Registration Systems, (MERS) is the Grantee of this Security Instrument
LOAN NO.: 58000863 MIN  100075300690009638
ESCROW NO.: MT62316-TA MERS Phone: 1-888-678-6377
DEFINITIONS

Words used in nmitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this docament, which is dated SEPTEMBER 18, 2003 ,
together with all Riders to this document.

(B) "Borrower" is

MICHAEL J. ANGELL AND MICHELLE A. ANGELL, AS TENANTS BY THE ENTIRETY

Borrower is the trustor under this Security Instrament.
(O) "Lender" is
AMERICAN GOLD MORTQGAGE CORPORATION, A CALIFORNIA CORPORATION CRML#4130361

Lender isa CORPORATION
organized and existing under the laws of CALIFORNIA

¢
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Lender’s address is 71263

9160 8. W. PIONEER COURT #T, WILBONVILLE, OR 97070
(D) "Trustee" is
AMERITITLE .
(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acﬂngmldyasamnﬂmeforlzndamdlcnder’smmdasﬁm.MERShthebmeﬂdm
mdu'thhSemﬁylm&nthERSisorgmiwdandeﬁsﬁngmdumehmofDdawm,andMsm
address and telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 18, 2003
The Note states that Borrower owes Lender
ONE HUNDRED FIFTY 8IX THOUSAND AND NO/100 X X X X X X X X X X X X X X X X X X X X X X

Dollars
(U.S. $ 166,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than OCTOBER 01, 2033 .
(&) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
() "meamﬂndebtcvidmdby&leNom,plusinterest,anyprepaym:ntchargesandlatecharges
due under the Note, and all sums due under this Security Instrament, plus interest.
(D"Rldus"nnmsaﬂkidmmﬂ:isSwmkyImummmNmexemdbyBomw.Thefonowing
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider

] Graduated Payment Rider [ ] Planned Unit Development Rider [ Biweekly Payment Rider
1 Balloon Rider [ Rate Improvement Rider ] Second Home Rider
[ Other(s) [specify]

) "Apﬂimthaw"mnsaﬂwnﬁolﬁngappﬁmchedem.Mmdhcﬂsmm.mMnﬁom,
ordimncesandadnﬁlﬂsttaﬁverulesandorders(ﬂ:athavetheeffectoflaw)aswellasallapplicableﬁnal,
non-appealable judicial opinions.

(K) "Community Assoclation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium associstion, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
chechdraﬁ,mﬁnﬁlmpapahﬁnnwm,wﬁchhidﬂawddmughmdxmmcwmﬁnﬂ,wlepmm
insu'umcnt,computer,ormgneﬁcmpesoasmorder,insmt,orsuthoﬁzeaﬁnamialinsﬁtuﬁonmdebit
orcreditanaooount.Suchtennimtudes,bntisnotlimiwdto,point-of-saleu'ansfers, automated teller
mchimﬂanmcﬁom,umsfemiﬁﬁawdbymlephom,wimmsfm,mdMdeduﬁnghmsc
transfers. .

(M) "Escrow Items” means those items that are described in Section 3.
@"thdhmmhmds"mmmywmpmﬁomnﬁlm,awdofdamu,ormomdspdd
bymyﬂﬂmm(omammmooeedspddmdamewmdemhdh&ﬁonﬂm: @
damageto,ordeslmctionof,theProperty;(ii)condemnationorothertxkingofalloranypartofﬂ:c
Property;(ﬁi)conveyameinlicuofcondenmaﬁon;or(iv)nﬂsreprwentaﬁonsof,oromissionsasto,the
value and/or condition of the Property.
(O)'Moﬂgagehmmm"mammsmmemowcﬁnghﬂaagdmtmemnpaymemof,mdefmuom
the Loan.
(D"Paiodchymﬂ'mmﬁemgﬂaﬂyxhedﬂedammduemrﬁ)pﬁmipdammmm
Note, plus (ii) any amounts under Section 3 of this Security Instrament.
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
melammgmmmkegmanonxmcFR.PmﬁOO),asﬂnymmuamendedﬁommm
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument
secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the
COUNTY of KLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE COMPLETE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which currenily has the address of
9601 HIGHWAY 39 [Street]
KLAMATH FALLS [City], Oregon 97603  [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrament.

VMP-8A(OR) t0201) Page 30of 16 Form 3038 1/01
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encambrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when doe the principal of, and interest on, the debt evidenced by the Note and any
prepaymcntchargesandlatecharsesduemdcrﬂnNote.Bon’owershallalsopayfundsforEscrowItmns
pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
curregcy.Howwu,jfmychkaoﬁahs&qmeﬂrecdvedbyl.qndaaspaymﬂmdutthowmthis

Security

due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’'s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insafficient to
bring the Loan current. Lender may accept any payment or partial payment insofficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its to refuse such payment or parti
payments in the fature, but Lender is not obli to apply such paymenis at the time such payments are
accepted. If each Periodic Payment is applied as of its schednled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
Mfmﬂsmmmmm&mmwu.ﬁmtappﬁedmﬁa,smhfmdswiﬂbeappﬁedmmemmmﬂg
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
i MWmvgmeEfumreagainsthdu_shnﬂmﬁweBomwerﬁommhnspaymm_duemq“

payments accepted and applied by Lender shall be in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
ghall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and asscssments other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments ghall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursnant to a8 waiver, and
Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmally
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
ghall be paid on the Funds. Lender shall give to Borrower, without charge, an anmal accounting of the
Punds as required by RESPA.

If there is a surplus of Fands held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refond
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mamnmer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the
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lien.Wiﬂ:thdaysofﬂ:edateonwhichﬂmtnoticeisgiven, Borrower shall satisfy the lien or take one or

more of the actions set forth above in this Section 4.
IandamyrequimBmmwuwpayaom-ﬁmcchargeforarealemwmxveﬂﬁmﬁonand/m

reporﬁngserviceusedbylmderinoonnecﬂonwith&dsLom

notpu'owctBorrower,Borrower’sequityintherperty,orﬂ:eoontunsofﬂlerpaty,againstanyﬁsk,
hamdmﬁabﬂﬂymﬂnﬁghtmnﬁdeareaﬁerorﬂamveragethmwaspmviouﬂyineﬂ’ea. Borrower

hmeevmtofhss.BomwashaHgiwpromptmﬁcewthemsmmcemniaandundmlznda
mynnkeproofoflossifnotmdepronmﬂybyBonower. Unlesslmderandl!onowerotherwiseagree
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to repair or restore the Property, BonowerismtrelievedofBon'ower'sohﬁgaﬁonfortheconmleﬁonof
such repair or restoration.
lmdumiGangymbmmhlemtﬁesuponmdinspecﬁomoftherperty.Hﬂhas
mmhm,mmyhspeamemmiorofmeimmnveMmchmm.Lmdershaugiw
Bomwamﬁceameﬁmoforpﬁormsmhminwdminspecﬁonspedfyingsmhmsombkm.
8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application

9. hwecﬁonofl.mde’shwruththerpatydelghuUnduthkSemﬁtylmuth
@Bomwuﬁﬂsbpafommcc.ov?mnmmdwmnnimdipﬂﬁswmityhmm (b) there

regulaﬁons),or(c)Bonowerhasabandonedﬂ:ePropetty,ﬂlenl.endernnydoandpayforwhawveris
mnabkmapmopdammmomlmda’sinmmmmerpmymdﬁghmm&isSecndty
hmmem,imhdmspmwcﬁngMMMngmevﬂueofmehopaty,ammnngmmpaﬁng
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
whi&hsmioﬂwomﬂﬂsSwuﬂtyhsmm;(b)appmhgmwm;md(c)payingmmue

it
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Mmys’&smmmimimwhmerMdemﬂshBMaﬂﬁsSwnﬁwmsmm.hﬂudim
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
mmﬂng&chopatybmhrepdm,chmgehcks,replmmbondupdoomaﬁwhdom,drﬁnm
from pipes, climinate building or other code violations or dangerous conditions, and have utilities torned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
underanydutyorobligaﬁonmdoso.Itisagmedthatl.enderimsnoliabilityfornottak'mganyorall
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbmmﬂaﬁshaﬂbmyaﬂe,wi&suchm,uponmﬁwﬂnmlmmmmwrequwﬁm

yment.

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease.HBomwawquhu&eﬁﬂemmehopmy,melaxhommmeﬁeﬁﬂeMmtmageuﬂess
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
BomwashaﬂpayﬁemeuﬁumreqﬁredmmﬁmﬁnmeMortgagehmmemm.H,mrmym
ﬂnMortgagemmmoemvmgereqdmdbyLeMummbeavﬁWcﬁommcmﬂgageimmM
pmviouﬂymovidedmchmmameaMBomwamreqdmdmmbwpunmlydedmwdpaymmm
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
mvmgembsmnﬁaﬂyequivﬂcmmmeMortsageMsmmpmvioudymeﬁea,uawstmanﬂy
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insarer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments a8 a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in foll, and Lender shall not be
remﬁredmpayBomwamyMoranﬁnasmmchm:emve.Lendammhnsareqmm
resuvepaymmmﬁMortgagemanmwvmge(mmeammaMformpeﬁodmulmdareqdm)
proﬁdedbymmsmmbcwdbyLmduasahbwomavﬁhue,hobmimd,ammrequires
WydedgnabdmymeﬂbwudﬁemmﬁummrMomﬂmmame.HlmdurqdmdMome
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note. .

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance

Mortgageinsmaswahnmﬂ:drm&lﬂskmaﬂmchinsmhﬁmeﬁomﬁmebﬁme,aﬁmay
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
mweagremem.mewagreemnmmyreqdrememrtgageinmmmhpaymmudngmymm
offmdsMﬂemrtgageMumthavﬁhbh(wﬁchmymchdefmdsobmimdﬁomMoﬂgage
Insurance premiums). . .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

derivefmm(ornﬂghtbechamcteﬂmdas)aporﬁonofBorrower'spaymentsforMortgageInsurance.in

exchmgeforshaﬂmmmdifyhgﬂemrtgageimm’sﬂahmreducﬁzhm.ﬁmmhagmemem

provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
fums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b)AnysuchagreunenuwiﬂnotaﬂecttheﬂghtsBonwerhas-lfany-wlthrespecttothe
Insurance under the Homeowners Protection Act of 1998 or
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortnaelmmm,&hveﬁeMortgaweluumnatuﬂmMan&mﬂmﬂy,mdorwma
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.
ll.AdgnmentofMuedhmummds;medmAﬂhﬁmﬂmoumwedsmhereby
assigned to and shall be to Lender.

If the Property is ed, such Miscellancous Proceeds shall be applied to restoration or repair of
mehopaty.ifmemmmﬁonmmpahhwommimﬂy&adbhmunda'smuﬁtyhmtlmmd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
mﬂLenderhashadmopporhnﬁtymimpeasthmpatymemmmemrkhasbemmmplcwdm
Imda’snﬁsmcﬁompmudedmntmmﬁonshaﬂbemdamhnmonmﬂy.IMamymyforme
mpaimmdres&mﬁonmadnﬂedisbumenmmmaseﬂesofmmpaymmasmcwmkis
wmphwd.UﬂessmagreemanismademwﬂﬁngmAppﬁmbhhwreqﬁmhwreﬂmbepddmmch
Miwcﬂmom?mmds,LeMashaﬂmtbequredmpayBomwaanyinnrestmearﬁngsmmch
msmﬂmoumcwds.Hmemmﬁmormmﬁhmtwomnﬁmnyfws{bthenda’swcmiUWodd
ulmmmmmummmmquudmmcmmwﬂﬁswqm
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Pmmdsshaﬂhappﬁedbﬂemmsmedbyﬁis&cmityhs&umen;whcﬁummtﬁmdue,wiﬁ
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vaheofﬁerpaqimmdia&lybefom&eparﬂﬂmhng.dw&ucﬁmmhsshvahcisequﬂmm
mmanmeammnofmesmsmedbymisSecuﬂwmmumemimmdiamlybefommcmrﬁﬂ
mhng,desuucﬁommhssmvame,wbssBomwamdLenduothawiseagrwmwﬂﬁng,mcmms
secured by this Security Imstrument shall be reduced by the amount of the Miscellancous Proceeds
nmlﬁpﬁedbymcfoﬂowingﬁacﬁom(a)ﬂnmmlammtofmemmmedimmdnwhbemme
paﬁﬂhﬁng,dmﬁonorhhvaheﬁﬁdedby(b)ﬁeﬁirmhtvaheof&ehmimeﬁamly
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Bomwaaﬁlmdaoﬁawiuagreehwﬁﬁng.ﬂnhﬁmﬂmomhowdsshaﬂbcappﬁedm&em
secured by this Security Instrument whether or not the sgms are then due.

If Property i3 abandoned by Borrower, or if, afier notice by Lender to Borrower that the
OpposingParty(asdeﬁnedinthenextsenteme)oﬂ’emtomakeanawardtosettleaclaimfordamages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
mwﬂmmmymehﬁmﬂmmhowwdemmmﬁonmrepairofchmwﬂw
sums secured by this Security Instrament, whether or not then due. "Opposing Party” means the third party
maowesBomquweﬂmeoumwedsmmequWWmmMWMaﬁgMOfacﬁonin
regard to Miscellancous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Mﬂ’sﬂmm,mmmtmmofmmmomammﬁﬂimﬁmoflmws
interest in the Property or rights under this Security Instrament. Borrower can cure such a default and, if
agcdgmﬁm.huowmeiremmw”prqﬁdedewﬁmw.bymmmcwﬁonmpmmdingmbe

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paymemmmﬁﬁuﬁonofamrﬁmﬁonofﬁesmsmmedbyﬁisSwuﬂtymsmmmmwdbylmda
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toBon'oweroranySmessminhterestofBonowersha]lmtopemteMrdcaseﬂmﬁabiﬁtyofBomwer
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
mySwoessorinmtawtofBonowammremsemeandﬁmeforpaymmaoﬂmwisemdify
amﬁmﬁonofﬁemmmqredhﬁs%hsﬁmbymnofmydeq@m@gbyﬁeoﬁﬁnﬂ

remdyimhding,wimomﬂﬂﬁmﬁomlmwswcepmmeofpaymm&ommhdm,mﬁﬁesor
Successors in Interest of Borrower or in amounts less than the amount then due, shall ot be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
Mame&lsmmmw’sobﬁxﬁ%ﬁﬁﬁﬁﬁwaEiMM%m.mm,ﬁymwm
co-signs this Security Instrament not execuie Note (a "co-signer™: (a igning this
SwmﬂMmMymmme.mmewdm’smmaéc)mm&e
termsofﬂﬂsSecuﬁtyInstrunm;(b)ismtpersomﬂyobﬁgawdwpayﬂnsumssecuredbyﬂ:isSecuﬁty
hsﬂmmumd(c)apwsﬂmlmdaandmyoﬂmBomwucanagrxbeﬂmimo@fy.forbmm
make any accommodations with regard to the terms of this Security Instrament or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Bomwa’sobﬁgaﬁommderﬂﬁsSwmityhs&uminwﬁ&ng,mdisappmvedbylmder,shnllobtain
all of Borrower’s rights and benefits under this Security Instrament. Borrower shali not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
wﬁﬁm.Thewvmmﬁandagreemcnﬁof&isSecmityIm&mmshﬂbhd(exceptumﬁdedm
Section 20) and benefit the successors and assigns of Lender.

14.ImnCharnu.LmdmmychugeBomwerfeesforsavicespmfomedinwmecﬁonwith
Bomwu’sdeﬁdgmrﬂmpmponofmwcﬁmlmda'smmtmﬁehommmmm
Security Instrument, including, but not L ited to, attorneys’ fees, property inspection and valuation fees.
mmngmyomm,meabmeofemmﬁqmm&mﬁtylm&mmchmeaspedﬁc
feetoBonowershaﬂmtbecomtruedasapmhilﬁﬁononﬂwchargingofsuchke.Imﬂm'maymtcharge
fees that are expressly prohibited by this Security Instroment or by Applicable Law.

IftheLoanissubJectmalawwhichsetsmmdmnmloancharges,andﬂmtlawisﬁm]lyint:rprewdso
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
pmnimdﬁnﬁls,mm:(a)mymchhmchmeshaﬂhemdnwdbymeamummcesmwmmduceﬂn
chugem&epmnﬂmdﬁnﬁhaﬁ(b)mymahudymﬂx&dﬁom&mwawﬁchexxededpmﬂﬂed
Hnﬁmwiﬂbemfundedeomwa.Lexﬂumychooscwmhﬂﬁsmfmdbyredndngmcpﬁmipd
owedundertthoteorbymakingadirectpaymenttoBon‘ower.Ifarefundrednoespﬂncxpal,the
reducﬁmwinbemwduapmﬁﬂprepaymcmﬁmommyprepaymnchuge(wheﬂmmmta
prepaymantchargeisprovidedforunderﬂnNote).Bonowet’sacoeptamcofanysnchrefmdmadeby
directpaymeﬁmBomwerwiﬂwm&mawdmofmyﬂgMofacﬁonBomwanﬂsMhaveaﬁdngout
of such overcharge.

ls.Mm.AﬂmﬁcsﬁmbyBomwamLmdamwnmcﬁonwimﬂﬁsSecuﬁtyImuumem
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
havebeengiventonowerwhenmaﬂedbyﬁrstchssmailmwhmacmauydeﬁveredmBon'ower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
mlmAppﬁmmchwcxpremlyrequhuomawix.mmﬁderusshaﬂbemerMAddm
mleummwhudedmmwdambsﬁmmﬁoeaddressbymﬁwmm.mmwashaumompﬂy
mﬁfylznderofBonower’schangeofaddres&Iflanderspeciﬁesaprooednreﬁ)rreporﬁngliormwer’s
chmgeofadﬁm,ﬁmBomwaahﬂoﬂymmﬂacbmeofad&m&mughﬁﬂspedﬁedpmoe&m.
Thmmybeoﬂyomdedm&dmﬁceaddressmﬂamisSwmityhmmatmyomﬁme.Any
notioetoIgMershanbegimbydeﬁvuingﬂmbymﬁlingﬁbyﬁrstchssmailmLmda'saddrws
smwdhmdnmlesslgnduhasdesigmwdamthaaddressbymﬁccmmmwer.Anymﬁcem
wnmcﬁonwiﬂﬂﬁsSecndth&umntshaﬂmtbedmdmhawbemsivmmlmdamﬂacmaﬂy
mcdvedbylmda.ﬁmymﬁmreqd:edbyﬂﬁsSecﬁth&mmhﬂmreqﬁredmdmAppﬁuﬂe
uw,meAppﬁmbhhwmquhememﬁﬂsaﬁsfymemnupondingrequhmcmMrﬂﬂsSwuﬁty
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mgmuﬁhm,bmmmemeshaﬂmtbewmuamhibiﬁonagaimwbywnm.h
thcevmﬁ&ﬂmymnﬁsionmdmxofﬂﬂsSwuﬂtyhn&umcntm&eNoteomﬂicmwi&Appﬁmbh
Law,suchoonﬂictshallnotamctoﬂ:erprovisionsofﬂﬂsSecnﬁtyInsuumcntorﬂ:eNotewhinhcanbe
given effect without the conflicting provision.

As used in this Security Instrument: (a)wordsofﬂlennsculimgendershallmeanandimlnde
conupondingneuterwordsorwordsofﬂnfenﬁninegender; (b) words in the singular shall mean and
includeﬂlepl:uralandvicevcrsa;and(c)dmword"my" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Bomwershnﬂbegivenomcopyofﬂ:eNoteandofthisSecnﬂtyInsmmnnt.

18. TmmfaofﬂlePropu-tyoraBendidalhwmtianwer.AsuwdinﬂﬁsSecﬁonl&
“hmmmmerpmy“mmmyhgﬂmbemﬁdﬂmmmerpaq,imhding.htmtﬁnﬂwd
w,mo&bemﬁdﬂinmrwmmsfmedMabommtdeeiwmamrMMsmﬂmmmleswmaor
©SCTOW agreement, theintemafwhichisthemnsferofﬁﬂebyBomweratafumredatewamebm.

Ifalloranypartofl:herpertyoranyImerestinﬂ:ePropertyissoldortmnsfetred(orifBormwer
ismtammralpersonandabeneﬁciaIMestinBonowerissoldormnsfened) without Lender’s prior
wﬂmwmem,LeMermyreqﬁmimmdiamNymtmfuﬂofaﬂsumsswmedbyﬂﬂsSecuﬁty
Imtgment.uHowwu,misopﬁmMmtbeamdwdbylmderifmmhemdsehmohimwdby
Applicable Law.

HLmdaexadswthisopﬁomLmdershaﬂginomwamﬁoeofawdemﬁomﬁemﬁceshaﬂ
provideapeﬂodofmtlessthanwdaysﬁ'omdwdatethenoﬁceisgiveninmordancewithSecﬁonlS
wiﬂxhwhichBomwamstpayaﬂmssecmedhyﬂﬂsSwmityIm&umm.HBomwuﬁﬂsmpay
me&smspﬁormﬂ:eexpimMnofmispeﬂomundamymvohmyrmdiupanﬁuedbymis
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bomwashaﬂhw&eﬂthhwenforcemnofﬁhSwnﬁtyms&mmdiwonﬁmeduanyﬂme
prior to the earliest of: (a)ﬁvcdaysbeforesaleofthc?mpertypmsumttomypowerofsaleconminedin
misSwuﬁqhsumem;(b)mchomupaiodasAppﬁmbhlawnﬁngpedfyformemhaﬁmof
Bomwer'sﬁghtmreinsmw;or(c)mafajndgmcmenfordngﬂﬁsSwmityhmm. Those
conditions are that Borrower: (a)paysLenderallsumswhichthenwonldbedneunderthisSecurity
Instrament and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c)paysaﬂexpmesincmedhmforchg&isSecmityhs&umﬂ,imhding,Mmtﬁnﬁwd
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
pmpoxofprowcﬁnglanda’smmmmmerpmyaNﬂghmmmisSecmiwhsumumd@

mchacﬁonulmdermymmmﬂyrequimbassm&atl&ndcr’mmtherpertym
misSwuﬁtyImuumLmdBomw’sopﬁgaﬁonmpayﬂmsnmssecpredbythisSwmhy

expenses in one or more of the following forms, as selected by Lender: (8) cash; (b) money order; (c)
certified check, bank check, u'easnrer’scheckorcashier’scheck,providedanysuchcbckisdrawnnpon
mhsﬁhﬁonwhudepodummmedbyafedaﬂagmy,imumnmﬁtymmﬁty;m(d)mwmmc
Funds Transfer. Upon reinstatement by Borrower, this Security and obligations secured hereby
shallremainfullyeﬁecﬁveasifnomelqmﬁonhadoccun'ed. However, this right to reinstate shall not

20. Sale of Notes Change of Loan Servicer; Notice of Grievance. The Note or & partial intercst in
theNote(mgethnrwithﬂ:isSecuﬂtyIm&ument)canbemMomormmﬁmeswiﬂwﬂpﬁormﬁceto
Bormvyer.Asalemightresultinachangeintheenﬁly(kmwnasthe "Loan Servicer™) that collects

£
i
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requiresinoonnectionwithamﬁceoftramferofservicing.Ifﬂ:eNoteissoldandﬂlereaﬁertheLoanis
servimdbyaLoanSavicuothcrﬂmnﬂ:epurchaseroftheNow, ﬂ:enmtgageloanservicingobligaﬁons
mBomwawiﬂrenninwimmeInmSuvicermbeUstmedmamrLomSavicamdmmt
assumedbyﬂmNolnpmchasermlessoﬂ:erwisepmvidedbytheNotepmchascr.
Neiﬂ:erBonowermrlmdurmayeommeme,join, orbejoinedtoanyjudicialacﬁon(aseiﬂman
individualliﬁgmtorthememberofaclnss) thatarisesﬁomtheoﬂmparty’sactionspursuantmﬂﬂs
Secuﬁtyhsuunnmmﬂmtanegesﬂmmeoﬂlerpartyhasbrmhedmypmvisimof,oranydutyowedby
mmnof,dﬁsSecmiwIm&meanﬂlsuchBomwamLendahumﬁﬁedmcomnpmty(wimmh
mﬁoegivmhwmpﬁmwiﬁﬂnrequﬁmmofSwﬁmlS)ofmchﬂbgedhmhmdaﬁordedm

action provisions of this Section 20.

21. HnnrdousSnbslancu.Asusedind:isSecﬁonﬂ: (8) "Hazardous Substances" are those
mbsmdeﬂmdummorhamdomm,mm,orwmby&ﬁmmnmuwmdm
following substances: gaso]ine,k:rom.oﬂmrﬂamnnbleortoﬁcpetmlcumpmdnm, toxic pesticides
Mhmﬁddw,whﬁlemlvm,mwﬁﬂswmﬁﬁnsasbwmmmmﬂdehyde,mdmdiowﬁwmmﬁﬂs;
M) “Euﬁmnmmluw'mmmfedaﬂhmmﬂhmof&cjuﬁsdicﬁonwhereﬂ:erpcrtyishmwdm
relate to health, safety or environmental wction;(c)"EnviromnenmlCIeamp"ﬁlcludesanyresponse

;
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soldandshallcausesuchnoﬂcetobereeordedlneacheountyinwhlchanypanofthel’mpu-ty
located. LmduorTrnsteedmﬂglvenoﬁeeofnlehﬂlemamumbedbyApﬂlmbleIaw
Borrower and to other persons prescribed by Applicable Law. After the time
Iaw,Tmtee,wiﬂmutdemandonBomwer,shaﬂsdlﬂnerpertyatpubﬁcaucﬂon
bidderattheﬂmeandplaeeandunduthetumdslmtedlntlenoﬁeeof
pamelsandlnanyordu-'l‘rusteedetunﬂnes.Trusteemaypostponenleofallornnypamelofﬂle
Propertyhypublieannonneunmtatﬂleﬂmeandplaeeofanymvl scheduled sale. Lender or
its designee may the Property at any sale.

Trustee dellvetothepnrchaserTmstee’sMeonveylngtherpuﬁwlthontany
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evldmceofﬂ:eu-uthofﬂlestatunenismadethm.Trnsteeshallapplythepromdsofthesalein
thefollowlngorder:(a)maﬂexpauuofthemle,lndudlng,bntnotﬂnﬂtedw.mmmbleTrMee’s
andattorneys’fea;(b)toaﬂsummmdbythisSecurltyInsh'ument;and(c)anymtothe
person or persons legally entitled to it

reoordationcosts.Lendernnychargesuchpersonorpemomaﬁeformonveyingdempeﬂy,bﬂoﬂy
ifﬂwfeeispaidtoathirdparty(suchastheTrusme)forservicesrenderedandﬂ:echnrgingofthefeeis
permitted under Applicable Law.

24. Substitute Trustee. LendcrmayfmmﬂmetotimeremoveTrusweandappoimasuwessor
mmmmmwm.wmmofmpmpmy,memm
meedmaﬂﬂnﬁﬂe,powuanddnﬁeswnfenednponTmsteehereinaMbyAppﬁcaMcLaw.

25.Attomeys’Fes.AsuudinthisSecmityInstrumentandinﬂ:eNote, attorneys’ fees shall
include those awarded by an appellate court.

26. PmtecﬂveAdmneu.ThisSwuﬁtyIns&memsecmesmyadvmcesIznda,aiwdimﬁom
may make under Section 9 of this Secmitylnsu'umcmtoprotectlgnder’sinterestinchmpertyand

27. Evidence of Pro

Required perty - c

Umeasyouprovideuswimevidmeofﬂnimmmewverageasrequimdbyomconuact
orbmagreunm;wemaypurchaseMWayomexpensempmwctommMest.This
hlsmamemy,bmmedmgﬂmpmwctyomimerea.ﬁﬂnmﬂmbewmesdam&ﬂn
covemgewepm’chnsemynotpayanyclaimyoumakeoranyclaimmadeagainstyou. You
mayhmemdﬂﬁswvmgebypmndingcﬁdmﬁuyouhanobﬁimdpmpmywvmge
elsewhere.
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amount.Thee&cﬂvedateofcovemsemaybeﬂndaﬁeyompﬁorwvmgelapsedorﬂ:edate
you failed to provide proof of coverage.
Theoovmsewepmchasemaybeoonsiderablymomexpensiveﬂlmhumameyoucan
obminonyomownandmayqotsaﬁsfymymdfor_propertydmgecovmgeorany
mandatoryliabilityinsmancereqmremmslmposedbyApplmhchaw.

BYSICNNGBELOW,Bonowaawepmmdagreeswﬂnmrmsandmvemnmmnmimdmﬂﬁs
SecuﬁtyInsu'umemandinanyRidcrexecnwdbyBonowerandreoordedwiﬂlit.

‘Witnesses:
~Witness
-Witness
4t ﬁ%ﬂ%@
(7] J. ANGELL 7 Borrower . MICHELLE A. ANGELL Borrower
(Seal) (Seal)
-Borrower -Borrower
—(Seal) —(Seal)
-Borrower -Borrower
_(Seal) (Seal)
-Borrower ~Borrower
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STATE OF OREGON 71276
Onthfs )?ﬁ— day of ’ (‘L.Q-dm,a_ﬁ/\ County ss:

MICHAEL J. AN
GELL AND MICHELLE A. AN S©G =  personally appeared the above

and acknow. .
ledged the foregoing instrument to be his/her/their voluntary act and deed

NOTARY PUBLIC- ORE )
: COMMISSIONNO. 335768
» YoOUMISSIONEXPIRESUNE 8,208

(C s
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Parcel 1 of Land

on 31, Towmlup 39
South, Range 10 East of the Willamette Meridian, Klamath County, 0

Account No,:

EXHIBIT "An

Partition 49-94 being a portion of the NW1/4 of Sectl

3910-03130-00101-000

regon,

Key No.: 878663




