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Afier recording, retum 1o (Neme, Address, TipF
Brad & Tracy Melsness
8923 Faircliff Lane
Klamath Falls, OR 97603
THIS TRUST DEED, made on _July 31, 2003 . between
—Franklin J. Melsness and Janet Stripe
, a8 Grantor,
———FEirat _American Title Insurance Company » 88 Trustee, and
-—Bradley Melsness
- » 88 Beneficiary,
WITNESSETH:

Gra.ntorirrevocablygrants,ba:gains,sellsandcqnveystomlstee,intrust,withpowerofsale,thepropertyin
Klamath County, Oregon, described as:

See Attached Exhibit "A" Legal Description

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with the A .o
mnmrumnzpmmmwmdmmtdmmNMmapmdmemof.$3.1..15ﬂ..Q0.__

Dol with interest theroon to the terms of note le to benefici order and made the final
- it e ¥ Taly AT BTG © ey i
payment of principal and interest, if not sooner to be due and payablo oq

Shouldgmmmahhermudhmmw m ll.c:ouvmyi“|l° all ( c;ndmmﬂwﬂml all ( omofth)emm dueﬁdnpaym
[ to0, to, or se , OF or , of all (or an, interest wi
first obtaining the written consent or of the y , then, at the '.:yopﬁ”:n',anobupﬁmsmredby&lmnmumem,i of the matu-
mdmuxprenedthemn.' or herein, shall become immediately due and e. The execution by grantor of an earnest money agreement** not constitute a

conveyance of essignment. iH

'lhprmaﬂlewmmyofthhmmdeed.monﬂeu: .

1. To protect, preserve and maintain the property podcondiﬂmmdnpdnnummmmordmlhhmybuﬂdingmlmplmmmthenmumdnmm
mmnz?rgmhmywmoftbepmpmy

ete or restore y.andlngoodnndhbiubkwndiﬂoﬁmyhﬁldlngmimwmnmwﬂd:mybemw&dnmnmdmwedm
o .l'lthaﬂl;w;mﬂlnmrzrlhﬂm conditions and restrict; affcring the propety if the beneficiary to join §
. wi covenants, ctions s 30 requests, n exe-
such ylmemenu to the nlfommdalCodeqnhebemﬂciuymynﬂn, to pa forﬂli.n‘gememinﬂwproperpublicomce
as well as the cost of llenuudmmadebyﬂlingoﬁcenornﬁlngagenciuumy deemeddugnbl beneficiary.
. and cootinuously maintain insurance on the buildings or hereafter
ards, as the beneficiary may from time to time require, in an amount not less SE./A_ ....... _.wdmbymemmmmpaniegweepmbkwtheben-

5. To keep the free from construction liens and 1o mmmmmmmmumybelwiedmmduponamlmm
property before any part mmmmmmughmgmm“aummmwuwmmEuMmmm.Md
the grantor fail to make tgmnmofmynnes,-lelnnenh.inmrnncepmnlmhl.liemmo(herchargeapayableby , clther by direct payment or by providing
beneficiary with funds wi Mmmmlgm%,wmmmrmw. the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations 6 and 7 of this trust deed, shall bo added to and become a part of the debt
deed,withwtwniverohnyr.lﬂll]nﬂdngﬁunbruch any th:covemmshemf.Formd:paymem.wit[linmuafotudd.thepmper-
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trust deed immediately due and payable

6. prnynllcom.&esandmuofthi:mm,Mu%mofﬁkmﬂuumﬂuhm&mﬂmdhmwincon-

7‘“,“"]“0“’“e ml Mwmgdpnrpaﬂng lﬂ’ectﬂsenwrl rights of beneficiary in action

L appear in any action or to ty rights or iary or trustee; and suit, or
ceeding in which the iary or trustec may appear, i udngmynﬁtfmﬂwfmchundmhmmymhmwdmmhwdwmmlgmummhdnmg -
but not limited to its validity orenfombilny.topayn]lcommdaxpemu.lndudlngevidenceofﬂﬂemdﬂtebcmﬁduy'lortmnoe'nttmneyfeu'l‘humwu
of attorney foes mentioned in this paragraph in all cases shall be fixed the trial court, and in the event of an appeal from any or decree of the trial court,

further agrees to pay such sum as the appellate court shall adj reasonable as the beneficiary’s or trustee’s attorney on such appeal.

t

tha
8 I l.beeventtlmmypaﬁmmdlofﬁcpmpeﬂydﬂlbenbnunderﬂmﬁghofmhemdomlnmmndenmnﬂm,beneﬂ shall have the right, if it
%0 clects, to requiro that all or any portion of the monics payable as for such which are in excess of the amount red to pay all reasonable
and attomey fees nocessarily paid or incurred by grantor in such i be paid to and applied by 1t first upon any reasonable
costs and attorney fees, both ﬂnu'ldandnnmhucoum.newn:rﬂpu or incurred by beneficiary in such the
upon the in sccured hereby. Grantor agrees, at its own expense, to take such
beneficiary’s req




71526

B

9. At any time, and from time to time wrlmnmqmdhmd&m.pymtdmfmmwﬂmdmhmedmmwfwmm(m
of full for cancellation M;theﬂabﬂhyo{mypcmnfoﬂhepaymentofﬂwlndemdnmme (2) consent to the
pr e or plat of the oing; i myeaumnntoruuﬂngnymledoum-(c)jolnhmymbordmaﬂcnor wm“ﬂ
in any reconveyance may be described as the
usive proof of the truthfulness thereof. Trustee foes for any of the

10. Upon an; grantor horeunder, m.umydmwnhommdee,eiﬂminpulon,bymnuorbylmcdmwbelppdnmd a court,
nm‘lvnri'tlnmtlmn myothem:lyncyo! security for the wym,mmmmwdmwyamyogmm_ its own
name su¢ Of ise collect the rents, and ts, including thoss past due and mdnglyﬂwnme.laueom expenses of operation and collec-

11. The entering taking ofﬂleptrty,tbecolhdonofm:mu,imumdpmﬂu,mm of fire and other insurance poli-
deloramnﬂmamformyuunsormof pmpu'ty.mdtbenppllcationotrelenethemofu d, shall not cure or waive any or
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the manner in 86.735 to 86.795.

13. the trustoe has commenced sdvertisemont and at any time or to 5 days before the date the trustee conducts the sale, the
grantor or any other person so privileged ORS 86.753 may cure the default or defaults. If the consisis of a failure to pay, when due, sums secured by the
trust deed, the default may be cured by :{n;ﬂn re amount due at the time of the cure other than such portion as would not then be dus had no

othnrdeﬂmltﬂmuaplbhofbe;gamdmybemmdby the required under the obl or trust deed. In any cass, in addition to
ﬂngthcdeﬁ:ﬂtmdeﬁ:ﬂﬂ,mdthcpammm;m;hﬂmmm ;;yl:gmmdwmally in enforcing the obligation of the trust
Md.mfed:erwithtmtee attorney not

40muwhe,thenlnhlnbeheldmthedabmdnﬂwﬂmgplwaduipmdlnﬂ:enoﬁceofnbaﬂ:eﬁmemwhlchthenlomnlbepomdu
provided by law. The trustee may sell the elther in one or pnmhmdmuuuﬂwpuulmpamhnmmtbew r for
mpyzhnmmdmmmammtbe its deed ﬁnnnasreqnimdbyllwwmn themsolold,bntwlthmnmymm
mwnmﬂy.egumlmplleihmdﬂhhtbehddmynuﬂmdhﬂsbﬂlbemduhepmdofm ﬁineu Any person, excluding the trustee,
bt includin gmntonndbeneﬂdnq.mxypmchuonthcnb. ) .

uﬁmwmuwmm provided herein, trusteo shall ﬂwprmedlofnletopndx:a‘mlof:(:ﬁthewofnle.mdudmgm

compensauon" of the trustee and a reasonable bymhamney;(ammmﬂmmmdbymm (3) to all persons recorded liens sub-
seqmntm_mghumd&em.hhm@dummmmwmtbm&mfmdrpdoﬂmmd(4)ﬂnemrplm.lfany,to grantor, or to any

such appointment, conveyance to the successor the latter shall be vested with all title, powers and trustoe herein named
or hereunder. Each such mbsﬂhnlonlhnllbemldexwﬂnenmm by beneficiary, mmmmm
mdsofﬂwwnmyorommﬁulnwhld:thepmpmgﬂhdnmed,lhlﬂbq', of proper appointment of the successor trustee.

17. Trustee this trust when this doed, duly executed and acknowledged, is made a public record as rovided by law. Trustee is not obligated to notify
any party hereto of sale under any other deed of trust or of any action or proceeding in pm.bemgdnryormmllbenpmymhumm
or proceeding is brought

trusiee.

Th gratorcovesana o and agres i e omeciry L kst oo 2 a1 oo wil e T
ever the same against all persons whomsoever.

WARNING: UMessgrmwrpwvidesbmeﬁduywiﬂwvidenceofmsurmcecovemgeasrequkedby the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest ratc on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable

wamummﬂwpmedsofmewbyﬂwabwedewibednowandtbi:mdeedm(doueom):‘

law
The grantor
ag ﬂ:mnmyforgramor's , family or ‘see Important Notice below).
zl?hin an organization, or wenlfmrhl:;mnl

d
deed appli i to the t of, bmdr:l‘imparﬂesm hmme'whmmmp‘;vmmmlmm tors,
ies to, inures ir heirs, legatees, n executors, personal representatives,
m&ndndgm.mteunbeneﬂdn:ylhal.lmeanmmwmm.wuﬁmpumdmmmmw,m“mm”am-

lncunmuh:gthistmstwd,itisundemoodﬂntlhemm,ummd/orbeneﬁduymyeadlbemmtbmonepemn;thulfﬂleconm:tso ires, the

i shall be taken to and include the plural, and that all matical shall be assufhed and impHed to make the i
[ &fm;pln;equa]]ytoan'paaﬂoum mdwindlvldlrlls. genecally ol g changes made, tmpiled o
IN WITNESS WHEREOF, the grantor has executed this instrument the

*MPORTANT NOTICE: Deiste, by lining out, whichever warranty (a) or

(b) Is Inapplicable. if whn’ and the ()ls

a creditor as such word is ned in the Truth-in-Lending Act and

Regulation Z, the beneflciary MUST oom with the Act and

Reguiation by making ired disclosuree. this purposs use

Stevens-Ness Form No. 13 O,orﬁmllom..lfoomplmmm
red, disregard this .

STATE OF OREGON, County of ... Klamath o)ss.
This instrument was acknowledged before me on . July_30, 2003
by - ranklin J. Melsness and Janet Stripe

This instrument was acknowledged before me on

""REQUEST FOR FULL RECONVEYANCE (To bs ussd only when obligations have been paid.)

Trustee
: is the legal owner and holder of all indebtadness secured by the fore ng trust deed. All sums secured by the trust deed have been fully paid
and satisfied. You hereby are directed, on rnentwfuofanym to you under tcﬂmofﬂwmdeedorpunmmtomne.wmlaﬂcvndvmcu‘
oﬂndebtodneummdbythemdeedrid:m livered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not loss or destroy this Trust Deed OR THE NOTE which it

sacures.
Both should be dellvered to the trustes for cancellation before Beneficiary
reconveyance ls made.

380:\
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Exhiblit "A"
Real property in the County of Klamath, State of Oregon, described as follows:

A portion of Lots 3 and 4, Section 2, Township 37 South, Range 14 East of the Willamette Meridian, in
Klamath County, Oregon, and being more particularly described as follows:

Beginning at the Northwest corner of that particular tract of real property described in Volume 93 page
174 of Deed Records of Klamath County, Oregon, which comer is described thereln as being on the North
line of Section 2, Township 37 South, Range 14 East of the Willamette Meridian, a distance of 840 feet
West of the Northeast comer of the NW 1/4 thereof; thence South along the West boundary of the
aforesaid particularly tract of real property and boundary extended, a distance of 1303.0 feet more or
less, to the Northerly right of way boundary of the Klamath Falls-Lakeview Highway; thence North 66°43'
West along said highway right of way boundary, a distance of 1596.5 feet, more or less, to the Easterly
boundary of that particular tract of land described in Volume 300 page 126 of Deed records of Klamath
County, Oregon; thence North 6° East along sald Easterly boundary 672.0 feet to the North boundary of
aforesaid Section 2; thence East along the North boundary of Section 2, 1465.0 feet, more or less to the

point of beginning.
EXCEPTING:

A tract of land in Section 2, Township 37 South, Range 14 East of the Willamette Meridian, more
particularly described as follows:

That portions of the Northerly 50 feet of Government Lots 3 and 4 lying Easterly of the tract of land
conveyed by Lewis A, Cobb and Mary Bell Cobb to Weyerhaeuser Timber Company, recorded June 11,
1958 in Deed Volume 300 page 126 and Westerly of a perpendicular line drawn Southerly at a point
3,327 feet Westerly from the Northeast corner of said Section 2.

Tax Parcel Number: 404949

First American Tiths




