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THIS DEED OF TRUST is made this
RONALD G smm;n;ﬂnm.onxs V SMITH

24th dayof geptember , 2003 » among the Grantor,

(herein
"Botrower®), AMERTTITLE

(herein "Trustee"), and the Beneficiary, CITIFINANCIAL, INC.

a corporation organized and existing under the laws of Maryland

whose address is crrrR cuu.{ TH FALLS OR 97503 '
(herein *Lender"). S\ &w'

BORROWER.EWnsidmﬁmofmemdebmdnesshaeinrwiwdandﬂxemmhueincreawd. irrevocably
grantsandoonveysho’l‘rusnee,intrust, wimpowerofsale,thefollowingdesm-ibedpropmy located in the
County of rr.aMATH » State of Oregon:
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which has the address of 61245 PROTSMAN ST » BLY ,
Oregon 97622 (herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect
and apply such rents), all of which shall be deemed to be and remain a part of the property covered by this
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of Trust
is on a leasehold) are hereinafter referred to as the-"Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

09/24/2003 and extensions and remewals there of (herein "Note”), in the principal sum of U.S.

$ 11,310.42 , with interest thereon, providing for monthly instaliments of principal and interest, with the

balance of the indebtedness, if not sooner paid, due and payable on 11/06/2018 ;the payment of all other

sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and
the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the
Note is paid in full, a sum (hierein "Funds”) equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned unit development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Punds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Punds and the purpose for which each debit to the Funds was made. The Punds are pledged as
additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly installments
of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
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Uponpaymentinﬁﬂofaﬂsumsecmedby&isbeedofﬁust,lmdersbaﬂpmmpﬂymﬁnﬂmBonower
any Funds held by Lender. If under paragraph 17heteofthePropu-tyissoldorthePropmyisotherwise
acquired by Lender, Iﬂxlershaﬂapply,mlamﬂ:mimmedimelypﬁormmesaleofmerpertyorim
acquisitionbyLender.myFmﬂshddbyImdwatheﬂmeofapplicaﬁonasacreditagaimtﬂlemmsmned
by this Deed of Trust,

hmeeventofloss,BomwushaugivepmmptmﬁcemmeinsurmcemiermdLender.Lendermay
make proof of loss if not made promptly by Borrower.

IfthePropertyisabandonedbyBorrower, onifBorrowerfailstorespondtolmderwithin30daysfmm
ﬂ:edatenoticeismailedbyLendertoBonowuﬂzatﬂminsummewﬁeroffmtosetﬂeaclaimforinmanoe
boneﬁts.Lendaismnhoﬁzedwmﬂeamdapplymeimumcepmoeedsatlmder'sopﬁmeitherw
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payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemmation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
mm&ﬁmumofammmnonofmemmrédbymmedomeﬁgrmdbylmdammymrm
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Deed of
Trust by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's interest in the
Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this
Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without
that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys’ fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender's option, may require Borrower to exe¢ute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.
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expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in
misDeedofhua.mdmmfommundu'sandTmm'smdiesaspmvidedmpuagmph17hereof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonablymquimmassunﬂmttheﬁenofﬂlisDeedomest,Lmder'smtuestinmerpmtymd
Bomw’sobﬁgaﬁonmpaymesmsmnedbymisDeedofﬁuashaﬂwnﬁmemhnpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred. :

m.mmammmummmwn.mmdiﬁonﬂmmty
hereunder, Borrowerherebyassignstol.endu'merentsof&leﬁopaty,pmvidedthatBonowershall,pﬁorto
acceletationlmdetpmgraph17hereoforabandonmemoftherperty,haveﬂxerighttoeouectandretam
such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent
orbyjudiciallyappointedreceiva'shallbeenﬁﬂet}hoenterupon,takepossessionofandmamgetheProperty
andtocollecttherentsofthePropertyincludingttnmpastdw.AllrentscollectedbyLmdaorﬂlereoeiver
shaﬂbeappliedﬁrsttopaymentofmeoostsofmanagmofthePropmyandcollectionofrenm.including,
but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the
snmssecuredbythisDeedofTrust.lmderamlthereceivershallbeliablewawomonlyformoserenm
actually received.

20. Reconveyance. UponpaymmafaﬂanmseuredbythisDeedofmnst,meaﬂmquestTmstee
to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
bythwdofﬁmenmw.msbaumveymerpmwiMWMymeeMaorTm
willeollectareconveyancefeeandanyfeesrequiredbypublicofﬁcialsinconnectionwiththepayoffofﬂ:e
indebtedness secured by this Deed of Trust. The Trustee will file all appropriate documents with the
appropriate public official to evidence the satisfaction of the underlying indebtedness, and/or reconveyance of
this Deed of Trust, and/or release of the Lender's interest in the Property.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee
and appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the
mmmwmmmﬁﬂe,wwmmmmmmmmw
applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

23. Attorneys' Fees. As used in this Deed ‘of Trust and in the Note, "attorneys' fees” shall include
attorneys' fees, if any, which shall be awarded by an appellate court.

24. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
wﬁmbymygovammmlmregmaoryagmcympﬁvaepmmvolﬁngmehopmyandmym
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
bymygowrmunﬂormguﬂmrymnhoﬂw,mamymmvﬂmomermdiaﬁmofmyﬂmrdom
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 24, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 24, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
whichhaspriorityoverthisDeedomesttogiveNoﬁcetoLender,atlﬁnder'saddreassetforthonpageone
of this Deed of Trust, with a copy to P. O. Box 17170, Baltimore, MD 21203, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

STATE OF OREGON,

>_, personally appeared the
<t and

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

Thelmdersigmdisﬂ:eholdu'ofthemteormtessecmedbythisDeedofThmt.Saidnoteornows,
togethav.rithalloﬂnrindebtednesssecmedbythisDeedof'l‘rust,havebeenpaidinﬁﬂl.Youarehereby
directed to cancel saidnoteormtesandthisDeedof’l‘rust,whichmdeliveredhereby.andtoreconvey,
withomwan'anty,alltheestaﬁemwhddbyyouundermisDeedomesttomepmonorpetsomlegally
entitled thereto.

Date:
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