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TRUST DEED
THIS TRUST DEED, made this 15th day of September, 2003 between Michael L. Potts and
Carolynne Poits  Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc.,
an Oregon corporation, as Beneficlary,
WITNESSETH:

Grantor imevocably grants, bargnlm.ufbandconvwnhtustuhhust.wﬂmpmofub.mpmpony In Klamath County,
Ongon.dewlbedu:LotQGSofRunﬂngYRuort.thﬁ, 1stAddlﬂonPht.lecoldlnghmooﬂldalpldﬂmoreoronﬂblnmooﬂboof
the County Clerk of Klamath County, Oregon.

Together with all and singular the tsnements, hereditaments and appurtenances and all other rights thereunto belonging or In anywise now
orhm:ﬂornpporhhlm.nndmennb.bwulndmwm:lfmemmwhomhraMndbmummmnmcﬂonm
said rea! estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the sum
ofm.aoo.oo.8mnty-El¢|tThouundThuoHundndAndomooDolhn.wiﬂrhhmntﬂnroonaeoordlngwthobmofnpmmhwry
note of even dats herewith, puyablotoboneﬂdlryorordornpdmadobygmntor.ﬂnﬂmlpaymontofpdncbdlnd interest hereof, If not
sooner paid, to be due and payable 15 years from recordation date.

Thodataofmahxrtyofﬂudobtuwmdbyu\blndnmonthmodate.statadabovo.onwhlehmommhmlmrtofuldm
becomes due and payable. Inﬂnmntﬂnudhhdacrlbedproporty,oranyputmoroof.oranylntamctﬂmlnhsold. agreed to be soid,
comnyod.mlgnodoralbmmdbyhegunbrmmomﬂmmmgobhlmdﬂnwﬂmnconumaapprwﬂofﬂnbemﬁdamm.atihe

option, all obligations secured by this instrument, Iespective of the maturity dates expressed therein, or herein, shall bacome

Hnabmduedhodndpmponyhnotcunmﬂymdqumwmuwgrdng purposes.

To protact the sacurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any buiiding or improvement
thereon; not to commit or permit any waste of sald A

2. Tocunpbhormwmpromptlylndlnnoodandmﬂmuﬂh manner any building or improvement which may be constructed, damaged
re.

ra'qum.tojolnInomﬂmwwﬂnlmmmwmmtoﬂnUnlfonncamnerdaICodouﬂnbenoﬂchrymnquulmaMb
payforﬂllngaamoInmopmperpubllcomcooroﬂ'lcu.uwolluﬂncoctofaﬂlbnmrchumndebyﬂllngoﬁcenormrdﬂngmnda

7. Toappoarlnlnddefemlanyacﬂonorpmeudlmpurpolthgtoaﬂadﬂnuwmyﬂuhhorpmsof'bemﬂdaryorm:and In any

8. In the event that any portion or all of sald property shall be taken under the right of eminent domain or condemnation, beneficlary shall
have the right, Ifltaoolocls.toroqulmthltnﬂoranyporﬂonolthemonbapayabbaeonmomuﬂonformudm,whldi are in excoss of
ﬂwmmrequlmdtoplynllmombbm.exponaulndlttomysfeumouumypaldahwmdbygmnmmsummhgs.
shallboplldhobonoﬁdnrylndapplodbyltfntuponanymsond:locoohandmnmnndaﬁonny‘afeu.boﬂllnthoh'laland

1. memuuponlnduklngpoumbnofuldpmpoﬂy:meedbcﬂonofludl rents, lssues and profits, or the proceeds of fire and
oﬂmbuumneepdlduorcunpomuﬂonmmﬁsforanyﬂ_dngadunmdﬂnpmp«ty, and the application or release thereof as
aforesaid, shall not cure or walve any default or notice of default:hereunder or invalidate any act done pursuant to such notice.




16.Boneﬂdarymyﬂnmthntomnppdmasumaororsumnbanymnunodhemlnortoanysucceuorlmmappolnhd

situsted, shalbecondulvoproofofpropormpolnmmdmsuwm.

17.Tnuheaceaphﬁlhtmatwhenmhdood. dulyoxeamdandndmowbdgodhm:publlcmcom“plwldodbth. Trustee is not

obllgnhdbnoﬂfyanypmtyhomhofpendlngule under any other deed oﬂmﬂorofunyscﬂonorprocaedlnghwhldngranﬁor. beneficlary

ortruoheshallbeaparlyurﬂmnudlaeﬂonorprocaodlm is-brought by trustee.

Thogmntorcovamm:wqmmmmmmmmmmhIMMMgmbmwmInfao
itions,

() primarily for grantor's personal, family or household purposes,
() *for an organization, or (sven If grantor is a natural person) are for business or commercia purposes.
This deed applies to, Inures to the beneftt of and binds all parties hereto, their heirs, legatees, devisees, administrators, exscutors, personal

benoﬂdnrymayudibemonﬂunompenon;m:tlfﬂnconmloroqulru,ﬂnslnguhrshnlbotakenbmunandhdudeﬂrepluml,
mmatgemnnydlgmmﬂulmnguamnbomado.umedandhnplodtomduﬁopravldomhomofapplyoquallyheorpomﬂom

INWTrNESSWHEREOF.uldgmmorhuhununtouthbhmdmodaynndywﬁltabwom.
*IMPORTANT NOTICE: Delete by lining out, mmmmww
mbhnotwluu.; if warranty (a) is applicablé and Micheel = Potis

MmﬂnActandRoguhﬂonbynnldngnqulnddsclowm. Ca ne B
for this purpose use Form No. 1319, or

equivalent. IfcunplllncowlmthoActbnotroqulnd.

disregard this notics.

STATE OF OREGON, Jes.

County of .................. )

mbhnmm“udawbdgodbefonmeon
Septamber 15, 2003, by Michael L. Potts and Carolynne Polts

Notary Public for Oregon
CORPORATE ACKNOWLEDGEMENT
Thbhnﬁtnnntmldtnowbdgodbufommonsmnbons.zooaby as
of H
Notary Public for Oregon
REQUEST FOR FULL RECONVEYANCE
Tobomodmymnobllwmhanbunpdd.
TO: Trustee N

The undersigned is the legal owner and holder of all intlebtedness secured by the foregoing trust deed. All sums secured by sald
tmstdoodhmbunfulypaldwnﬂsﬁod.Youhuubyamdlmmd.onpnyrmnttoyouofanymoﬁngmyou under the terms of said
Mdoodapunmmmmm.bamlallwldenmoﬂnmmbyuldlmatdood (which are delivered to you herewith
Muwnhsddmmdeod)andbmconny.mm“mmy.bﬂnpmﬂudulgnmdbythohmnofnldhmtdoodﬂnutubnm
heldbyyouunderlhesmmllmmyancamddomnh-go .

DATED:

. Beneficiary
Donotlouordndmyman-tDudORTHENOTEwhlehltneum.Boﬂnmustbodollvuodlnﬁnhnboforuneollaﬂon
before reconveyance will be made. -
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CALIFORNIA ML-PQRPOSE ACKNOWLEDGEMENT

Flle No: 4007-1143037 (SRK)

STATEOF California )ss APN No: 015-331-053

COUNTY OF San Luls Obispo )

On _September 16, 2003 before me, _Karen L. Gularte personally appeared
Michael L. Potts and Carolynne Potts “~—~———__ — .
personally known to me (or proved to me on the basls of evl$)tobeﬂ1eperson(s)whose
wbﬂbedtoﬂwewlﬁnlnlnshumentandadmowledgedyomemathe/ the same in hi thorized
capacity(les) and that by his/her; nature(s) on the instrument the person(s) or the entity upon behalf of which the person(s)

acted, executed the instrument.

SERN  KAREN L GULARTE
_ R SORN Notary Public-Califomia 5
Sig &2/ County of San Luis Oblszpo
SIS My Comm, Exp. June 13, 2006

[

This area for offidal notarial seal.

OPTIsNAI. SECTION

CAPACITY CLAIMED BY SIGNER

Eﬂgugl;;ngmhedosnotrequlreme Notary to fill In the data below,dolngsomayprovelnvaluabletopersonsrelylng on the

m .
[X] INDIVIDUAL 5{; -y 'ééﬁi‘ Iﬁuasl'sggg ,%
[ CORPORATE OFFICER(S) TITLE(S) "T‘ ey cg’gf,,ayfym”sgm;!"ggg'}o %
[] PARTNER(S) O ummep [J GENERAL —— GMB&WT
[] ATTORNEY-IN-FACT
[ TRusTEE(S)
(] GUARDIAN/CONSERVATOR
[1 oTHER
SIGNER IS REPRESENTING:

Name of Person or Entity Name of Person or Entity
OPTIONAL SECTION

Though the data requested here Is not required by law, It could prevent fraudulent reattachment of this form.
THIS CERTIFICATE MUST BE ATTACHED TO THE DOCUMENT DESCRIBED BELOW

TITLE OR TYPE OF DOCUMENT: Trust Deed
NUMBER OF PAGES 2 DATE OF DOCUMENT _September 15, 2003

SIGNER(S) OTHER THAN NAMED ABOVE
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