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TRUST DEED

THIS TRUST DEED, made this 25th day ofSeptem!)er, 2003, between PHILLIP MARDINI, as Grantor, Aspen Title &
Escrow, Inc., as Trustee, and SUSAN KROUSE, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

Lots 37 and 38, VILLA SAINT CLAIR, according to the official plat thereof on file in the office of the Clerk of Klamath
County, Oregon.
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FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of Fifty Five
Thousand and No/100 Dollars, with imterest thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or

order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, o be due and payable September, 2008,
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money agroement** does not constitute a sals, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1 Tomw,pruemmdmdntdnﬂumhgodmndﬂiouadmdr:mmmwdaudkhmybdldhgormmmm;
not to comnsit or permit any waste of the property. .

2 Tomwmnmmmmmmmwmwwmmumww
destroyed thereon, and pay when due all costs incurred therefor. !

3. Tomplyudthalllamordﬁmca,mm&m”mmmmmw;y‘hbaﬁdaymm,w
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publicoﬁuoraﬁca,mwdlasmmtofaﬂﬂamckaMbyﬁﬂugqﬁmw:WchMgagmdaumaykwdakabydeay.
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payment of the obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at
the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach of this trust deed.

3. Tapmﬂdcadwnﬁmwbrmdﬂduhaumuuﬁcbuﬂdingsmormmonthcpmpa‘tyagdnstlouordmagebyﬂmm
such other hazards as the bensficiary may from time to time require, in an amount not less than full insurable value, written in companies acceptable to
thcbacqlda-y,witlnloupayabletothelada-;qumwhmwwmamaw,'#mmwfdfwuy
reason io procure any suck insurance and to deliver the policies to the beneficiary at least fifteen days prior to the expiration of any policy of Insurance now
ormmmmmmmmmthmamfsmmmuutcollecudundarmyﬁ'corothainnmpolicy
may be applied by bensficiary upon any indebtedness secured hereby and in such order as bensficiary may determina, or at option of beneficiary the entire
amomsocallmd,oranypmtkawj,‘maybcnlmdmmwr.Suchappﬂcatiouarrdme:haﬂnotcmorwhumydd‘adtarmofddwh
hereunder or invalidate any act done pursuant to such notice.

6.  To pay all costs, fees and expensez of this trust including the cost of title search as well as the other cosis and expenses of the trustee incurred in
connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustes; and in any suit,
MNMMMMMMormepMMgWMMﬁcMmdMMtopayallcommdapaua,
Including evidence of title and the beneficiary’s or trustee’s attorney’s feés; the amount of atiorney’s fees mentioned in this paragraph 7 in all cases shall be
ﬂwbyﬂlcuialmmdhthcemaj‘mmulﬁmmyjndgnmardeauofmtﬁalmn,grmtorﬁnﬂla'agrwtopaymhmathaappdlau
court shall adfudge reasonable as the bengficiary's or trustee’s attorney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the
ﬁgM#kwabmﬂuMnﬂwwWofﬁsm&mﬂeuWﬁrmmMmhmq"tkcmwmto
pay all reasonable costs, expenses and atiorney’s fees necessarily paid or‘incurred by grantor in such proceedings, shall be paid to beneficiary and agplied by
itﬂm:gmuauyrmmblswxﬁmdwmdaﬂamcybfea,bothluﬂuﬁdmdappeﬂmcmm,mmﬂypddwiuwndbymyiam
Pproceedings, and the balance applied upon the indebtedness secured heneby; and grantor agrees, at its own expense, o take such actions and execute such
instruments as shall be necessary in obtaining such compensation, prompily upon beneficiary's request.

NOTE: The Trust Deed Act provides that the trustee hereunder be either an attorney, who Is an active member of the Oregon State
Bar, a bank, trust company or savings and loan association a to do business under the laws of Oregon or the United States, a
ﬂﬂolmuunooeompanyautlwrludtolmmﬂﬂetomlMofﬂllsm.lhwbsldlrho,afﬂlllm.morbm.ﬂn
UMMorme.wmlewmmmmwmm.

*WARNING: 12 USC 1701)-3 regulates and may prohibit exercise of this option.
“Thopublbhusmgonhﬂntsuchanmunﬂnd&mﬂnllauoofobulnlng beneficiary's consent in complets detall.

Trust Deed After Recording retumn to:
PHILLIP MARDINI, as Grantor, : Aspen Title & Escrow, Inc.
and Attn: Collection Dept.
SUSAN KROUSE, as Beneficiary : Order No.: 00057861
: State of Oregon, County of Klamath ——)

Recorded 09/26/03_2 , m
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11, mmmmmmdmpwmmaaawnofwchm,wmmwthemq‘ﬁumw
Wpdidawwmmaﬂonwamﬁformmﬂugwdmagcq"tkcpmpcﬂy,mdﬂcappllwﬂonorulancﬁaﬂasdomdd,shaﬂmtmor
waive any defoult or notice of default hereunder or invalidate any act done pursuant to such notice.

12 Lboud{uhbymhwdmh@%mmdhawywhmﬁwqmywmmmd
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13, Mammhuwmmmdﬁmbmnbyadmmmm:dqandatmducpﬂorto5da)ubqbnﬁedauﬂummwmaxﬂu
sala,lkagmuwrarayaﬂwrmonwpﬂvﬂcgdbyORSMJSJ.mmﬁcdduhwdquluﬂ'ﬁcdqwhwumq'afdhnmmwhaldu,m
secuwdbytlumded.thcdd‘wkmbcardbypqingﬁeuﬂnmmduatheﬂmcof&cmﬂhathmmhmwuldmtﬂlalbcdu
mmdafuummmmwwmquwmmuwbmmwmmmmwm
Mlummmammmadugmddamwddm,mmmmmshaﬂmmmkuﬁdmaﬂmmdwamlb
incunudblmmmqwmdedwmymbmdmmhﬁammmmmvmdbym.

4. Otha-me,ﬂlesalcskallbellddonthcdatcmdattlnﬁumdplaxdaipmtedhtllcnodcaaf:dcortheﬂmmwhichtlnukuaybc
po.n‘poudaxpmvlddbylaw.I7ummwﬁcmmhmpwulorhmmhmdshalluﬂtkspau]armharmm
tkah(ghmbiddaformh,mbkathcmq"uls.mm@lmmthmmwmwawwmmwm”
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thereof. Any person, excluding the trustee, but including the grantor and bensficiary, may purchase at the sale.

15. Wham:eﬂ:mummmpommvﬂedhmmwmmmdsahmwoj'(l)mmofm
indudingthewmpauaﬂmofthcmmdammablcchmgsbymbaﬂomcy,(Z)wthcob@aﬂmmwadbyﬂlemdad,ﬁ)mwm
havbrgreoodadlimwbnquauwmmof'mmmmmwathdrhmmwintheordaoftkdrpﬂamymd(l)thc.nnpm,y‘
any, to the grantor or to any successor in interest entitled to such surplus.

16. MMMMWMMMMMMMW#MaMMWaWbyW.Ihmehmobligaud
tomtﬁvmmhmdpmdbwnkmdamomaduddmwofmmarmxdtngummbeu#idayorm:hallbaapany
unless such action or proceeding is brought by trustee.

17. BmmﬁmmmeMam?rmmmmuMMNmmme
hmdar.l@on:uchappainmMWWmmwrmmWMﬂuwmmewmmm
mmhmmwwwm.MMWMM:W&MWWMWWWWMM,
wlddu.wkalrax»da“uﬁemrtgagcrewrdsofﬂuwuu{yormdqghwhichthmfybmm:hallbccandudwpmofafpmpaappomof
the successor trustee. .

mmmmwwmmmmmmwbwmmmmmuwwmmm
of the real property and has a valid, unencumbered titls thereto

and that the grantor will warrant and forever defend the same against all. whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for granior's personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even {f grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures 1o the benefit of and binds all parties hereto, their heoirs, legatees, devizees, administrators, executors, personal
representatives, successors and assigns. The term beneficiary shall mean'the holder and owner, including pledges, of the contract secured hereby, whether or
Rot named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may eack be more than one person; that if the context 5o
nqm,mmﬂawummmmmmmmp«wmwwmummmwmm
the provisions hereof apply equally to corporations and to indlviduals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

1./'.{.[ 2J ],'% o ,‘:‘L\;-
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* IMPORTANT NOTICE: Delets, by lining out, whichever warranty (s) ori(b) ls
not appiicable; If warranty (a) Is applicable and the beneficiary le a credifor as
MMhmhhTMMNW*h
beneficiary MUST comply with the Act and Regulation by making red
disclosures. if compliance with the Act Is not required, disregard this ,

STATE OF OREGON, County of Kfgmath) ss.

This instrument was acknowledged before me on ﬂ_,zm,byl'hﬂ]lpMnrdinj

commission expires March 22, 2005

T0: ASPEN TITLE & ESCROW, INC., Trustee !
mWhmwmwmqﬂbMMbyﬁaMMMAllmumadbytksmdeedhmbm
Jully pald and satisfied. You hereby are directed, on payment to you of ary, sums owing to you under the terms of the trust deed or pursuant to statute, to cancel
wmqwmwmmmmmwwmmmwmmcmmqum without warranyy, to
the parties designated by the terms of the trust deed the estate now held by you under the same. Mail reconveyance and documenis to .

DATED:

Do not loss or destroy this Trust Deed OR THE NOTE which s secures.
Both must be deliversd to the trustes for canceliation before
recomeyance will be made.

Beneficiary
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