3 WIC — 1585

%
Ny AFTER RECORDING RETURN TO: ' Vol_M03 Page 71939
% 222 SOUTH SIXTH STREET
:'g' KLAMATH FALLS, OR 97601 smaom/&m
Recorded : m
ESCROW NO. MT62758-PS Vol M03 Pg
Linda Smith, County Clerk

Fee$ _3/2° #ofPgs__ S

Grantor: BRIAN KEAST and JOANIE
KEAST

255 COLLEGE AVE.

PALO ALTO, CA 93406

Beneficlary: KERRY S. PENN .
PO BOX 100 |
BELLA VISTA, CA 96008

I

TRUST DEED

THIS TRUST DEED, made on SEPTEMBE 12, 2003, between BRIAN KEAST and JOANIE KEAST, husband and wife,
as Grantor, AMERFTITLE, an Oregon Corporation, as Trustee, and KERRY S. PENN, as Beneficiary,

WITNESSETH:
(hantorirrevocablygmnts,bargain&seusandconveystoﬁ'usteemtrust.wimpowerofsale,thepmpertyinKLAMATH,
Oregon, described as: '

Lot 17 in Block 1 of WHISKEY CREEK ACRES - TRACT 1162, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

Tax Account No.: 3612-02000-01200-000 Key No.: 357250

mmﬁmmmmmmmwmmmmmmommmmummm
anywisenoworhareaﬁerapperta.ining,and the rents, issuesand profits thereof and all fixtures now or hereafter attached to or
used in connection with the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of **FIFTEEN THOUSAND AND NO/100ths** Dollars, with interest thereon according to the terms ofa promissory
note of even date herewith, payable to beneﬁciaryororderpndmdepayablebygmmor,theﬁnal payment of principal and
interest hereof, if not sooner paid, to be due and payable 10/23/2018.

besold,convayed,assignﬂd,oralienmdbythcgrantor without first having obtained the writtén consent or approval of the
beneficiary, then, at the beneﬁciary'sopﬁon,allob]igaﬁons;secm‘ed by this instrument, irrespective of the maturity dates
expressedthereinorhmin,shallbecomemdiatelydue*ldpayable. '
Toprotecttheleeurltyofthktrustdeed,grantoragreel:

1.Topmtect,preserveandmainminsaidpmpenyingoodpondiﬁonandrepair;notmremoveordemohshanybuﬂdingor
hnpmvemcntﬂ:creon;nottocomnﬁtorpemﬁtanywaswofhaidproperty.
2.TooomplatemresWeprompﬂymdhgoodwmknmlhmmermybuﬂdhgmtnpmvemnﬂwhichmybeconstrumd,
damagedordesu'oyedthmon,andpaywhen@ealloomipcmedthmfor.

3.To complywiﬂla]llaws,ordimces,regulaﬁons, covenants, conditions and restrictions affecting the property; if the
bmeﬁcMymreqmﬁ,hjohhmuﬁngmhﬁnmcmgmwmanmumtmmeUﬁomComrdﬂCodeast’nc
beneﬁciarynmyrequireandtopayforﬁljngsamcinﬂ:eprqperpublicofﬁceorofﬁces,aswe]lasthecostofallliensearches
mdebyﬁlingofﬁcmmsearchingagmdesasmaybedmddeshabhbyﬂmbemﬁciary.
4.Toprovidemdconﬁmwmhminhhhsumum&ehﬂdingsmwmhamﬂaaxbdmsﬁdpnﬂs«agamulmor
danngebyﬁreandsuchotherhmrdsuthebmeﬁciarymyﬁomﬁmetoﬁmereqm,inanamomrtihebeneﬁciary,wiﬂl loss
payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if grantor shall fail for any
reason to procure any such insurance and to deliver said ‘policies to the beneficiary at least fifteen days prior to the expiration
of any policy of insurance now or hereafter placed on said buildings, the beneficiary may procure same at grantor's expense.
Theamountcollectedtmdermyﬁmoroﬂwrinmmepolfpymaybeappﬁedbybeneﬁcimyuponmymdebtednesssecumd
herebyandinsuchorderasbeneﬁciarynnydebemﬂne,oratopﬁonofbeneﬁciaryﬂleenﬁreamountsooollected,oranypm
thereof, may be released to grantor. &mhapplicaﬁonorreﬁeaseshallnotcmorwaiveanydzfaultornoﬁceofdefalﬂthcrelmder
or invalidate any act done pursuant to such notice. i '

5. To keep said premises free from construction liens and'to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said propeﬂybeforeanypaﬂofsucthes,assessmenBandotherchargesbecomepw
due or delinquent and promptly deliver receipts therefor tg beneficiary; should the grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges Zpayableby grantor, either by direct payment or by providing
_______________________________________ L mmme e ememmmm——smmmmm——emmm—— s —————— =
NOTE: The Trust Deed Act provides that the Trustee hezeunder mmst be either an attorney, who is an active member of the
Oregon State Bar, a bank, tuﬂoompmy,msavingsm@hmassociaﬁonauﬁoﬂzedmdobusinessmderﬂmhws
of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed
under ORS 696.505 to 696.585.
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beneficiary with funds with which to meke suchpaynnnt,béneﬁciarynny,atitsopﬁon,mkepaynnntﬂmreoﬂandﬂw amount
s0 paid, with interest at the rate set forth in the note secureql hereby, together with obligations described in paragraphs 6 and 7
of this trust deed, shall be added to and become a part ofthe{lebtsecm'ed by this trust deed, without waiver of any rights
arising from breach of any of the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments sha]lbeipnmdiatelydueandpayable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums’ secured by this trust deed immediately due and payable and

6.Topayallcosts,feesandexpenseaofthismlstdeedinchidingﬂmcostofﬁtlesea:chaswellasﬁeoﬂ:ercostsandexpensesof
thctusteemcmdincomecﬁonwﬂhorinenfomingﬂ:isob}igaﬁonmdmwe'sandattome)’sfeesacmallyincm'red.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's
fees; the amount of attorney's fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event
of an appeal from any judgment or decrees of the trial coust, grantor farther agrees to pay such sum as the appellate court
shall adjudge reasonable as the beneficiary's or trustee's attorney's fees on such appeal.

It is mutually agreed that:

8.Int’newemﬁatmyporﬁmorauofsaidpropenyshaﬂbeukmmderﬂleﬁghtofenﬂmmdominorcondemnaﬁon,
beneﬁciaryshallhavemeright,ifitsoelects,tomquimthat;alloranypo:tionofﬁemoniespayableascompensaﬁonforsuch
taking,whichminexcessofﬂmamommqtﬁredtopayaﬂmsomblecosts,expensesandattomefsfeesnecessarilypddor
incmdbygra.ntorinsuchprocee(ﬁngs,ahallbepaidmbeneﬁciaryandappliedbyitﬁrstuponanysuchreasonableoostsand
expenseenndattorncy'sfee&bothinthetialandappelhtecomts,meessaﬁlypaidormcm:edbybencﬁciarymsuchproceedings,
andthebalmeappﬁedlq)onﬂwindebtedneassecmedhereby;andgrmtor agrees, at its own expense, to take such actions and
execute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9.Atanyﬁmeandfromtinntotimeuponwrittenrequestofbeneﬁciary,paynwntofitsfeesandpreaentaﬁonofihisdeedandﬁle
note for endorsement ( in case of full reconveyances, for cancellation ), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
bedescribedasﬂxe'personormonslegnllyenﬁﬂediherew,"andﬂwrecitalsﬂmreinofanymattmsorfactsshallbeconchsive
proof of the truthfulness thereof. Trusme'sfeesforanyofﬂnesewicesmenﬁonodmﬂ:iSpmgraphshnllbenotlessthanSS.
10.Uponmydefauhbygmmorhetelmder,bencﬁcinrymyatmyﬁmemﬂwmmeiﬂ:erinpmon,byagentorbyareceiver
tobeappointedbyacom‘t,andwi&oﬂmgudwmeademmgyofmymmiwforﬂmmdebwdneuhmbymmdmwnxpmmd
takepossessionofsaidpropertyoranypartﬂwreof,inﬂxownnamesueoroﬂmrwisecouectmerents,issmsmdpmﬁts,hmtuding
ﬂmsepastcmeandtmpdd,andapplyﬂ:esame,lesscoslsmdmcpmesofopmﬁonandcollecﬁon,inctuding reasonable attorney's
fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
ll.Them&rhguponmdmhngpomionofuidpmpﬁty,thewuwﬁmofmchmnm,ismmdpmﬁm,orﬂmpmeeedsof
ﬁreandotherinsmmepolicesmcompmsaﬁmmawudsﬂarmyhhngmdmageofﬁepmpaty,andﬂmappﬁcaﬁmmmlmse
thcreofasaforcsaid,shallnotcmeorwaiveanydefmltormﬁoeofdefmﬂthmtmderorinvalidatcanyactdonepmumﬁtosuch
notice.
12.Upondefaultbygmntorinpaynwntofanyindebtednesssecm‘edhﬂrebyorinhisperformanceofanyagreementheramder,
timebeingoftheessmcewiﬂ:mspedhmwhpaymcﬂmd/erperfmnce,ﬂwbmeﬁnmymydechreaﬂmwcmedhereby
immediately due and payable. Insucha.neventﬂwbeneﬁcimyathiselocﬁonnnyproceedtoforeclosetbisu'ustdeedineqtﬁtyas
amortgageordh'ectﬁcmmwewfmedoseﬂlistustdeedbyadverﬁsememmmc,ormydirectﬂmtusteetopmsueanyother
rightorremedy,eiﬁeratlaworineqtﬂty,whichﬂ:cbeneﬁciarymayhave. In the event the beneficiary elects to foreclose by
advertisementandsale,&ebmeﬁciuym&emmweshanqewmmdmsemberwmdedmswﬂmenmﬁwofdefmhmdm
electiontouﬂﬂmsdddosmbedmﬂpmpeﬁymuﬁsfymeiobﬁgaﬁmmredhembywhmuponﬁcmmshallﬁxﬂ:eﬁmand
placeofsale,givenoﬁceﬁu'eofasﬂxenreqlﬁmdbylawandproceedmforecloseﬂlisu'ustdeedinﬂnenmnncrpmvidedinORS
86.735 to 86.795. :
13.Aﬂ:erthcmmwehascommenoedforoclosmbyadvemfsementandsa1e,andatanytimcpriortosdaysbeforeﬁedateihe
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the
defaultconsismofafaituretopay,whendlw,slmmsecumdbyﬁleuustdwd,ﬂwdefa\ﬂtmaybecmedbypayingﬂwenﬁreammt
due at the time of the cure other than such portion as would fot then be due had no default occurred. Any other default that is
capwleofbemganedmybecmedbytmdeﬁngﬂmpmfomncereqtﬁredmderthcobligaﬁonortrustdeed. In any case, in
addiﬁontocmhngthcdefmﬂtordefmﬂts,ﬂmpersoneﬂ‘ecﬁn‘gﬂmcmshallpaytoﬁwbencﬁciaryallcostsandexpensesacumﬂy
incurred in enforcingﬂwoblignﬁonofihcn'ustmdtogeﬂ:erwimu'usme'sandal:bomey’sfecsnotexceedingﬂ:eammmts
provided by law. '
14.0&wrwise,mesaleshallbeheldonthedateandat&:ethneandphoedesignatedinﬂxenoﬁcoofsaleortheﬁmetowhich
said sale may be postponed as provided by law. Themqu'myseﬂsaidpropertyeiﬂlerinonepamelorinscpmatepucelsmd
shallsellihcpmlorpmelsatauctiontoﬂ:ehigbstbidderforcash,payableatﬁeﬁmeofsale. Trustee shall deliver to the
pmchaseritsdeedinformasrequiredbylawconveyingmcipropertysosold,butwi&lom:mycovemntorwmanty,expressor
implied. Therecitalsinthedeedofanynntbemoffactshaﬂbeconclusiveproofofﬂwtuthﬁﬂnessﬂ:creoﬂ Any person,
emhdingﬂwtushe,bdhnhﬂingﬂ:c@rmdbeneﬁcihry,mypmhueatthesﬂe.
15.Whenu-uswesellsmn'summﬂmpowmprovidedher,ein,u-usteeshallapplyﬂleproceedsofsaletopaymentof(l)ﬂw
expensesofsale,inchxdingthncompensationofﬂmh'usteeandamsonablechargebyu-uswe'sattomey,(Z)totheob]igaﬁon
secumdbytheuustdeed,(3)toaﬂpmmshavingmmdedﬁmssubsequ@bﬂwhﬁreﬂofthemwemﬂwmaeduﬂwh
interestsmyappearinﬂaeorderofthcirpriorityand(4)th¢smptus,ifany,tolhcgmntorortohissuccessorhinﬁetestenﬁﬂedm
such surplus.
16.BmeﬁduymyﬂomﬁmbﬁmeappoiﬂasuccessonmsuccessmMmytusbemdhminorwanysuccessortrustee
appointed hereunder. Upon such appointment, andwiﬂm@conveyanoemihcmcessmmmtee,ﬂlehthershaﬂbeveswdwﬂhaﬂ
ﬁﬂe,powmanddlﬁescmfaredupmmyuumheremmdmappohtedhemmder. Bach such appointment and substitution
shﬂkm&bywﬁManubdbybmﬁchw,wﬁchwknmdedhﬁemr@agemoﬂsofﬁcmem
cmmtiesinwhichﬁ:epmpertyissiumted,shallbeoonctusivepmofofpmperappoinnnentofﬂxesuccessormlswe.
17.Trusweaoceptsﬂlisu'ustwhenﬁlisdeed,dtﬂyexecuteﬂandacknowledgedisnndeapublicrecordasprovidadbylaw.
Trusweisnotobligawdtonoﬁfyanpryheretoofpendidgsale\mderanyoiherdwdofu'ustorofmyacﬁonorpmcwdingin
whichgra.ntor,bencﬁciaryoruusteeshanbeapMylmlessisuchacﬁonorproceedh:gisbroughtbytnmwe. The grantor covenants
andagreestoandwithﬁmbeneﬁcinryandﬁebcneﬁciary’ssuccessorinintereﬂﬂmtﬂmgrantorislawfuﬂyseizedmfeesimpleof
&xeroalpropertyandhnsavaﬁdmnmmbaedﬁﬂeﬁeretpmdﬂntﬁcgmﬂmwﬁﬂwmaﬂmdfomadefmdﬂmmagﬂmﬂ
all persons whomsoever. :
WARNING: Unless grantor provides beneficiary with'evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
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insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficlary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneficlary, which cost may be added to grantor's contract or loan balance. If it is so added, the
interest rate on the underlying contract or loan will apply.to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor fafled to provide proof of coverage. The coverage beneficlary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory lisbility insurance requirements imposed by applicable law.

Thegrantorwurmﬂmtﬂmpmceedsofﬂmloanrcpresenmdbyﬂleabovedewribednoteandﬂlismlstdeedare:
primarilyforgmntor‘spmoml,family,orhouseholdpmposes

Thisdwdappliesto,imn'estoﬂ:cbeneﬁtofandbindsallpmﬁeshereto,&nirheim,legatees,devisees,adminisu'amm,emxtors,
personal representatives, successors, and assigns. Thetermbeneﬁciaryshallmemﬂwholderandowner,mcmdingphdgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

Inconstmingﬂaismortgagc,ﬂismdmsbodﬁuﬂmnnrtgagmmmortgagwmybemmﬁmompmomﬂmtifﬂnwmxtm
requires,ﬁeshgﬂushaﬂbehhnbmmmdhchﬂe&ephrﬂmdﬁﬂgmmaﬂyﬂlgrmﬁcﬂchmgushmumdq
gplied tomakeﬁeproviaionshereofapplyequa]lytocorponﬁommdto individuals.

ajd-Grantor has hereunto set his hand the day and year first above written.

STATE OF CALIFORNIA }

COUNTY OF Seaka &Kiu }

Onéﬁfﬁm.\‘ﬁ'_xg__)s 200 beforome, M AL 1S Vel personally sppoarcd BRIAN KEAST
and JO KEASTpersonallyknowntome(orprovedtomeonthebasisofsaﬁsfactoryevidence)mbetheperson(s)whose
mme(s)idmmmwmﬁmmmmmwmmmmmmdummmmm .
capacity(ies),andthatbyﬂwirsignatm'es(s)mﬂmhwuumeﬂtﬂ:epmn(s)orﬂwenﬁtyupmbelmlfofwhichﬂnpmon(s)mwd,
executed the instrument.

WITNESS my band and official seal.

s W o=

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: ~, Trustee

Themdemignedkﬂwhgﬂommﬂhoﬁaofaﬂmdebwdnmswmdbyﬂnfmegomgmdeed All sums secured by the
trust deed have been fislly paid and satisfied. Youhmbya:pdimcmd,onpaymemtoyouofanymowingmyoutmderﬂm
termsofihen'uatdeedorpmuanttomum,wuncdﬂlegidmesofmdebwdneummdbyﬂwtustdeed(whichmdeﬁvemd
toyouherewﬂhtogetherwiﬂlﬂmu'ustdeed)andtoreconvey,wdﬂmﬂwmaﬂy,toﬂwparﬁesdedguatedbythemsofﬂwmt
deed the estate now held by you under the same. :

Mail reconveyance and documents to:

DATED: s

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee (pr cancellation before reconveyance will be made.




