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DEED OF TRUST
DEFINITIONS

Wmdsusedhmﬂhwcﬁomofﬁhdoamﬂntmdeﬁnedbdowmdomuwmdsmdeﬁmdmsms
3'é1'13’186'20 21, Certain mlesregmdm'qmeusageofwordsusedinﬂﬁsdommmtmalsopmwded'
mn Section 16. !

(A) "Security Instrument" means this document, which is dated SEPTEMBER 16, 2003 .
together with all Riders to this document.
(B) "Borrower" is RUSSELL W LEAVITT AND JANICE C LEAVITT

:
Borrower is the trustor under this Security Instrument.
(C) "Lender" is KLAMATH FIRST FEDERI}\L SAVINGS AND LOAN ASSOCIATION

Lenderisa  CORPORATION
organized and existing under the lawsof THE UNITED STATES OF AMERICA
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Lender’s addregs is 2323 DAHLIA STREEi‘, KLAMATH FALLS, OR 97601

Lender is the beneficiary under this Security Instrument.
(D) "Trustee™ is PACIFIC CASCADES FD?ANCIAL, INC.

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 16, 2003 .
The Note states that Borrower owes Lender ON'H HUNDRED SEVENTY ONE THOUSAND AND NO/100
Dollars
(U.S.$171,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymmtsandmpayﬂledebtinfuﬂnotlamﬂmjl OCTOBER 1, 2033 .
m"mm"mmsmemmahm?ibedbebwmdamehmﬁngmﬁmsfuofmghmmme

Property.” ;
(G) "Loan" means the debt evidenced by the ote, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this ity Instrument, plus interest.

(H) "Riders" meansaﬂRidaxmﬂ:isSecmityEMmmtmatmexwutedbmewu.Thcfolbwing
RidasaretobeexecutedbyBarower[checkbo;asapplicable]:

Adjustable Rate Rider [_] Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider

VA Rider Biweekly Payment Rider 1 Other(s) [specify]

(D "Applicable Law" means all controlling’ applicable federal, state and local statutes, regulations,
ordinancesandadministraﬁvenﬂesandmdas@:lmhaveﬂ:eeﬂ'ectoflaw)aswellasaﬂapplicableﬁnal.
(J)“CommunityAmdationDues,Feea,and:Amems"meansalldws.fees.assessmentsandoﬂ:a
chmgestimposedemmwamﬂwPropmybyamdmﬂniumassodaﬁm,homeownus
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
&aﬁ.mﬁmilmpapumstummwhichhmiﬁhwdmmughmmﬁcmminawlephmkmmn
computer, or magnetic tape o as to order, instryct, or authorize a financial institation to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
(L)"Escmwltems"meansﬂ:owimﬂmtare@uibedinSecﬁonS.
M)"Mhuhnwuhome&"memsmyoomppmﬁm,wuhmennwmdofdmagm.mmomdspddby
mymhdpmy(omammmprocwdspddmdamewvmgesdesaiudewﬁMS)fon(i)
damageto.ordestmcﬁonof.thel’mpmy;(ii)coqdemnaﬁonoroﬂlamkingofallmanypanofﬂwhopaty;
(iii)oonveyanoeinHeuofwndemnaﬁm;m(iv)gnﬁﬂe;nesmmﬁmsof.oromissionsasm.ﬂwvaluemdkx
condition of the Property. .
(N)"Mortgagehmmm"mmnsmmmmgecﬁnglmdaagahamemmymmtof.mdefmhmme
Loan.
(0)"Periodichyment"meamﬂleregulmiyscbeduledamomtdnefm(i)pﬂncipalandimuestmderﬂw
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
impbmmﬁngmgdaﬁomRegtﬂaﬁmX(%CF.l{.Pm%OO).asmeymightbeammdedﬁoml:imetolime,
mmyaddiﬁmﬂmwmsmhgiﬂaﬂonmmgu}aﬁonﬁagovmmemmbjectmw.mwmm
Security Instrument, 'RESPA"refentoaﬂrdguiremmlxandresﬂicﬁons!hatmeimpoMinmgm'd
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ma"federallyrelamdmongagelom"cvenifﬂwél.oandoesnotqualifyua"fedaallyrelawdmortuageloan"
under RESPA, ’

«Q "Smmmmdnm"memgmymmmm&ﬂemmehm.wheﬂmam
matpmyhmassumdBonowu’sobﬁgaﬁomuqdutheNotemdkxmisSecmityhmm

TRANSFER OF RIGHTS IN THE PROPERTY .
msSwmitymmummtmmmlmdm(i)merepaymmtofmeImn,mdanw&ammd
modiﬁmﬁmmofmeNow;md(h)mcpafmnéameomemwu'swvmmmmdwmdam
SeanhyhmmmtmdﬁeNom.Fmﬁhpw@w,Bmwhnvomblymmﬂomveysmmm
meilhpowa'ofsale,ﬂlefollowingdescribedpropenylocatedinﬂw
COUNTY of KLAMATH :
[Type of Recording Jurisdiction] ! [Name of Recording Jurisdiction]
LOTS 9,10,11, AND 12, BLOCK 36 OF MOUNTAIN VIEW ADDITION, ACCORDING TO
'THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

which currently has the address of

1777 ARLINGTON DR [Street]
KLAMATH FALLS [City], Oregon 97601 [Zip Code]
("Property Address™):

IOGETHERWHHaumeimprovanmmmwmhmfwtawwdmmemopmy.mdanmm.
appmmmwa,aﬂﬁxummwmhamﬂuapqtofﬂwmopmmﬂwplwmmmmdwﬁomshaﬂﬂw
beooveredbymisSemmitmeummLAﬂofméfmegoingismfamdminﬂﬁsSecmityhsuummtasme
"Property.”

BORROWERCOVENANTSMBmowaishwfuuysdsedofﬂwesmhaebywnveyedmdhas
thcrightmgrmtmdcmveymerpmymdmaimerpmyismwmmbaedexceptfmmmbrmesof
mmdBmowawmmmmdwﬂdd‘mdgmmﬂyﬁeﬁﬂemﬂmepmyagahnaﬂclﬁmmddmmd&
subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
wvmm&wiﬁlhﬁkdvmiaﬁonsbyﬁﬁsﬁcﬁmimomsﬁmamifmmwcmymtmvaingrwl
propexty. ;
UNIFORM COVENANTS. Borrower and Lénder covenant and agree as follows:

l.PaymentofPrhdpaLhtaeﬂ,EsugwIteml,Prepaymthhargu,mdhuChrgu.
Bmowushaﬂpaywhmdwmemhdpﬂof.mdinuream,medebtevidmoedbymeNMMdmy
mepaymmtchagumdhmdmgadmmdutbeNom.Bmdewpaymndsmeamem
pmsuanttoSecﬁon3.PaymentsdueunduﬂwNotcmdﬂ1isSecmityInsu'umentslmnbemadeinU.S.
DOC #1:917843 APPL #10309150047 #1030-04-00761
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Swmiwmsmmmthmmmlmdaunpa‘x:i.lmdamqummmmyaaﬂmbseqmmymm
dwmduheNommdﬁhSwmiuhsm:mt;bemadehonemmmofmefolbwhgfm&msebcwd
byLendu':(a)cash;(b)mmeymdﬂ';(c)ouﬁﬁodcheck,bmkcheck.neasmu'scheckmmhia'scheck,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. )
PaymmmmdeauadmeivedbyLmda{whmmdvedatﬂ:ebcaﬁmdedgnamdinmeNommat
mhodmhmﬁmasmybededgnamdbyh#dahmdmwﬁhmenoﬁoemﬁdonshsm 15.
Lmdumymunnmypaymmtmpmﬁﬂpaymepttfmepaymmtupmﬁﬂpaymmmmhmfﬁdmtmbrhg
melmcmmtlmdamaymeptmypaymaltmpmﬁdpaymmtmmtmmmelmm
wﬁhomwﬁvuofmyﬁghmhaumdampejudbemimﬁghmmmfusemhmymmtapmﬁﬂpaymmm
thefuun'e.buthderisnotobligatedmapplyslichpaymentsatmeﬁmesuchpaymenmm'eaccepwd.lfeach
PaiodicPaymmtisappHedmofiﬁxhe@bd.dmda&.ﬁmLmduneedmtpayhtuutmlmapplied
ﬁnd&LmdamyhddmchunappliedﬁmdsmﬁlewumkespaymmtmhmgmelmnammLH
BmowudowmtdomwiﬁharmonabhpeﬁodofﬁmaLmdashﬂdﬁuapplymchthmm
mmmemwa.Hmtappﬁedwihr.athddswmbeappﬁwmmewmmdingpﬁn@dbdammda
lheNoteimmediatelypriortoforeclosure.No¢ffsetorclaimwhichBonowermighthavenoworinﬂ1e
ﬁmmagahmlaﬂashaﬂrdieveBmowaﬁnmmkingpaymmmduemdameNommdmisSwmity
MSuummtorparfmmingﬂwwvmmmandaglwmenmwcmedbymisSeanitymsuwmt
2.Applhﬂonofhymentsor?mceeds.$xoeptasothawisedesmibedinthisSectionz.allpayments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
mchPaiodkPaymmtmmemdumwmhhbmmedw.Anyrmmgmommshanbeapplbdﬁmm
mm&mdmmyomummmdmmwmmmmnmdemmmm
balance of the Note.
HLmdamcdvesapaymmt&omBaﬂwafmaddinquthaiodicPaymmtwhkhindndesa
alﬁdmmmtmmymthmsedwmemaymtmwuamlhdmmedeﬁmummmtmdme
hmehmgaﬁmmﬂmnomPaiodicPaymmtismmdmg,lmdamyapplymymymmtmdvedﬁm
BonowummerepaymmtofmePabdbPaymmif.mdmmemmaLmhpaymmtmbemidh
fnll.Toﬂweantmatmymeximaftuﬁepaymmtisappﬁedmmefuﬂpaymmtofmeame
PaiodkPaymwB.mhmmybeappﬁedmmylawchmdiolmWymepaymmmec
applied first to any prepayment charges and then as described in the Notz.
Anyappﬁmﬁonofmmmm,msmwm.mhﬁmdlmumwedsmpﬁndpalmmme
Nomshaﬂnmawndmposlponemeduedate.m,chmgemeamomnofﬂwPuiodkPaymmm.
S.Mfm&uwlmBmowashaﬂpaymlmdammedayP«bdicPaymmmmdnemda
ﬂleNone.unﬁllheNoleispaidinfnll,asmn(me"Funds")toprovideforpaymmtofamounmduefm:(a)
mesmdmmmmmdoﬁuﬁemswhichcapamhmimﬂyovamissmhmummtmaﬁmm
encumbtmceonmerpa'ty;(b)leaseholdpaymenmorgroundrentsonﬂlerpmy.ifany;(c)premhms
foranyandallinananoerequiredbyLmdetunduSecﬁmS;and(d)Mm‘tgageInsmanoepmmiums,ifany.
oranymmspayablebmeowamLmdamilieuofmepaymmtometgagemsmmpremhmsm
accordance with the provisions of Section lo.nmehmmmcalled“maowluuns.“Atm'iginaﬁmm'atany
ﬁmedmingﬂwtamofﬂwLoan,LmdamqquuheMCommmityAswdaﬁmes,Feesmd
Assessments.ifmy,beescmwedbmeowa.addsuchdues,fees,andassessmmmsballbemEsm'owIwm.
BmmwashaﬂmompﬂyfmﬁsthmduaﬂmﬁoesofmommmbepddmdumisSecﬁon.Bmow
shallpayl..endu'theFmdsforEscrowIwmsml'psslmderwaivesBonower’sobligaﬁontopayﬂwFunds
foranyorallEmetuns.Lmdermaywaivelioxrowa'sobligaﬁonmpaymLmduFmdsforanyorall
EsmowItemsatanyﬁme.Anysuchwaiva'may.onlybemwriﬁng.Inﬂ:eeventofsuchwaiver.Bmmwa'
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Emdshubemwﬁvedbylmdum&ﬁlm&amquhu.sbanfmhhmlmdamwipuevmencmgm
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
mmoﬁdemdpmﬁaﬂfmaﬂmnmwsbededwdmbeamvmmtmﬂmtmmimdmmissm
Msuummgmﬂwpm“e“wvwmtmdagreanmt"huwdmsm9.ﬁ3mowuisobﬁgawdmpay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
LmdamyaadseimﬁghmmduSwﬁoanﬂpaymhmomtmdBmowushaﬂmmbeobﬁmd
unde.rSection9mrepayml.eudaanymthpomLLmdm’maymvokemewaiverasmanyoranEmow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required ander this Section 3.

Lendamay.atanyﬁme.collectandhohtFmdsmanammmt(a)suﬁcimtmpetmitlmdertoapply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Fonds due on the basis of current data and
mabhesﬁmmofwmdhmdﬁm&aowlmmoﬁuwisehmdmwﬂh@ﬁmbhm.

mmmummmmmmmmwafmm,mm,
mwﬁty(hchﬂinngdu,ifImdahmhsﬁhxﬁoanwdepo@mwhsured)mhmyFedaﬂHme
ImBkamdushaﬂapplymthndsmljaylheEmewmsmmmmﬂwﬁmespedﬁedmdu
RESPAImdashaHmtchmgeBmwafmholdhgmdapplyhgmthnd&mmnymalyﬁngme
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Appﬁmbhhwpamim[mdummabmhabhmgaUnbammthmadehwﬁﬁngmAppﬁmbh
Iawreqliiresinterestmbepaidonﬂ)eFmds.Lendershallnotberequiredmpamerdwuanyintuutm
emningsmmethd&BmmwamdLenducahagreeinwriﬁng.howeva.ﬂminm shall be paid on the
thd&LmdusMﬂgibimmwa.wiﬁwtchzgqmmuﬂmmﬁngofmeFundsmmqlﬁredby
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
erowerforliwmﬁmdsinmdaneewi‘hRESPA.Ifme:eisashomgeofFundsheldinmow.as
deﬁnedundaRESPA,LmduﬂmﬂmﬁfyBonowuasmqnﬁedbyRESPA.mdBmowushaﬂpaym
Mhmmtnwmmakeupﬁesbmyhmdawawﬁkﬁ?&buthmmmu
month!ypaymmts.lfﬂ:aeisadeﬁdamyofl’hndsheldinesu'ow.asdeﬁnedunde:RESPA,Imdershall
mﬁfmewaasmquhedbyRBSPA,mdBmmwsbaﬂmymLmhﬂwmommywmakenp
ﬂ:edeﬁdmcyinaocmdancewithRESPA.bminmmmed:anIZmonﬂﬂypaymmm.

UpmpaymmthfuﬂofaﬂmmseanedbyﬁisSwmﬁyhs&mmLLummnprmnpﬂymﬁmdm
Barrower any Funds held by Lender.

4.Chnrgu;Lhn&BmowashanpaYaumxea.assemmmm.chmges.ﬁnes.mdimpdﬁﬁms
amibumbkmhehmwhkhmnanﬁnwhﬁyommsmmnwmymm
gromdremxonﬂ:erpmy,ifany.andCommunityAssociaﬁonDues,Fees.andAsmmenm,ifany.Toﬂle
exteat that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

erowshaﬂmnmpﬂydithgemylhnwhkhhsprbrhyowmis&anitymsnmmtm
Bmowm(a)agwmwﬂﬁngwmepaymmtofmeobﬁgaﬁonmedbymeﬁmmammwmwpmbhw
Lenda'.butonlysolongasBmowuispa'fmqingmchagreemmt;(b)oontesmmelimingoodfnithby,m'
defmmagﬁnnmﬂxcmmtofmeﬁmm.bplpowedmgswhkhmlmda'sopmhnopummmtm
mfmommtofhelhnwhﬂeﬁowmdhgsimpmdmg.butmﬂymﬂmchMgsmmdm
m(c)mnu&ommeholdaofmeﬁmmagreemmtmﬂsfxmrymLmdambmdhaﬁngmeﬁmmmis
Swmhyhstumwtﬁlmdude&rmhesﬁmmypmofﬁehnpatyhsubjeamaﬁmwhkhcmamin
p’imitymmisSeaniwmmLImdamaygiveBmwaamﬁoeidmﬁfym;ﬂwﬁm.Wlmin10
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daysofmedawmwhichﬂmmﬁceisgivaj,mwshaﬂmﬁsfymeﬁmmmkeonemmeofme
actions set forth above in this Section 4. ;
ImdumaywquheBmmwumpayamp-ﬁmechmgefmarealemmxvuiﬁmﬁmmdlmwpmﬁng
serviceusedbylmdamconnecﬁonwiﬂlﬂlislm.
S.Propeﬂylmmnu.Bmowashaukéepmehnpmvmmmwadsﬁngmhaeaﬁamwdmme
Hopaqhsmedagahabubyﬁre,hamdshchdedﬁ&inﬂwtmn"aﬁndedwvm“aﬂmyom
hamdsting.butmtlhﬁmdb,w&qugkesmdﬂmd&fmchhlmdumqummmmce.This
hmmnwshaﬂbemahminedmmemomm(hwludmsdeducﬁbhbveh)mdfmmepabdsmalmda

hnposedbymeFeduﬂEmugmcmemganemAgmcymomnwﬁmwnhmemviewofmyﬂmdmne

detn‘nﬁnnﬁonresulﬁngﬁomanobjecﬁonbyBot.rowu.
HBmowufailsmmamminmyofmqmvuagesdmibedabovqlmdamyobminhsmmce

wvmge.uLmda’sopﬁonmdBmowc'siexpmse.Lmdaismdumobﬁgatbnmmmhmemy

to Borrower requesting payment.
Aﬂinsuranoepoliciesleqniredbylmdu,andrenewalsofsuchpoﬁciesshallbesubjectmLender's

ﬁghtmdimpprovemchmﬁcim.dmﬂhdudhamndmdmmchnse,mdshaﬂmelmdum

Wmd/mumaddiﬁmﬂb&paye&mﬂmﬂhawmeﬁghtmhommepolﬁumdmewd
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lo.thgageImumé.HImdareqldmdegngehsmameuamdﬁmofmﬁngmelm.
Borrowa‘shallpayﬂ:epmniumsrequiredtomainlainﬂleMmgageInsm'anceineEect.If,founyreason.
ﬂwMamgehmmmrqnﬁwbyLmdummuavdhbkﬁmmemmgemmm
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(b)AnysnchagreemenuwﬂlnotaﬂeettherightsBormwerhm-il’nny-wlthrespecttothe
ImumeeundaﬂleﬂomeowmrmtecﬂonAaofMormyothu-hw.Thenﬂngmy
e

In the event of a total taking, destruction, lossinvahwofﬂ:ePropmy.ﬂleMisodlmeoustceeds
M@m@mhmmwm&wmmammm.mmemﬂ

any, to Borrower.
y mewmtofapmmkmg.dwumum,mbssinvalneofmehopatymwhnhthefanmmtet
valueoflhePropmyimmedramlybefaethepaﬂml .desu'ucﬁog.alossmvahnemequalmorgreamr

! \ . by thi
Sxmhymsmmentshaﬂbemdmedbyme@momtdmehﬁscdlmeoushwwdsmulﬁplhdbyme
folbwingfmction:(a)memmlanwmtofﬂwsnmssecmedimmediawlybefmemepmﬂalmhng.desmﬁon,
mbmhvdudividedby(b)ﬁefaﬁmmku?dmofﬁehopmmeedimebdmeﬂnpmﬁﬂnhng,
deschﬁon.orlQﬁinvame.Anybalanoeshallbepaideonowez.
mmewmtofapmﬁﬂhking,desuucﬁon.ormmmofmehopmymwhichmefntmm
vaheofmehopmyimmedimdybefmemepmﬁumhng,duumﬁmgmlossmmismmme
momtofﬁesmsmnedhumdhplyhefmemepmﬁalmﬁng.dmmﬁm,mbssipvﬂw,m

anwushaﬂbehdefauhifmyxﬁonmproeeedhg.wheﬂudvﬂmuimmtbegmmm
Imda'stmuHruuhhfmfdnmofmmepmymomammiﬂhnpaﬁmmtofLwda'smm
mmehopmymﬂghmmdumisSwmityhmmLBmmwmcmmhaddaunm&maﬁm
haqmcmed,rdnmmproﬁdedmsmnlzty_wmgmexﬁmmmwﬁngmbgﬁWMa

lz.BorroweerRMed;ForbarnnceByLendaNotaWaiwr.Exmimofﬂwﬁmefm
paynmtmmwiﬁmﬁondmmﬁmﬁonofmesm@smnedbymk&am:yhmumtmwdbylmda
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toBonowuoranySuccessorinIntatestofBo:j'owurshallnotoperammrehaseﬂ:eliabilityofl!mmwuor
mySummhhmomemw.Imda;shaﬂmtumquhedmmwowedingsagﬁnumy
SwhhwrestofBonowuormreﬁueupexmdﬁmefapaymmtmoﬂwwisemodify izati
ofmemmsmnedbymisSxmnymmmmttbymmofmydmmdmadnbymeoﬁginﬂBmmwm
mySummmmmomeow.AnyfmbwmcebyImdamexudsMgmyﬁghtmremedy
mchxdhg,wiﬁomﬁnﬁmﬁon,lmda’smepmeofmymmmﬁnmmﬁdmmﬁﬁumhwmm
Interestomeowerorinamomlslessﬂlanméanwuntﬂlendue,shallnotbeawaiveroforprecludeﬂle
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agreesﬂ:atBorrower'sobﬁgaﬁonsandliabilityshaﬂbejointandseveraLHowever,anyBonowawho
co-signsmisSunnﬂyInsm:mmtbmdownotaecuwmeNolp(a"cp-signeﬂ): (a)isco-si%ﬂﬁs
Secmtyhsuumentoﬂymmmgage,grmtmgmnveyﬂwco-mgna'smnmestmmehopmy the
mofmisSwmiwmsuummn(b)hanwmﬂyobﬁgadepaymemmmedbymisSwmity
Instrument;md(c)agreesﬂmlmdumdmyqﬂmBmowacmagmemexmimodify.fabwmmake
anywomnmodaﬁonswithregmdmﬂwtumsof'misSecmityIthouheNotewimomﬂleoo-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obﬁgaﬁmsmdaﬁisSearhyhﬁummthwﬁﬁng.mdhammvedbyImdmmaﬂobmaHof
Bmw’sﬁghmmdbeneﬁlg_mdumis-sdcmitymmBmwaﬂmunmberdeasedﬁom

20) and benefit the successors and assigns of Lentier.
lthChngu.LmdumychmgeBmmwafeesfmwvioespafmnwdinwnnecﬁonwith
Bmwu'sddalﬂgfmmepmposeofmomcﬁngmda'smmmmehopmymdﬁghumdumis
Swﬂwhsmghdudhg,anmﬁmhedm.w'fmpupmympecﬁmmdvamaﬁmfeu.m
rmdmmyohfw,hahmedm'mmmsmmtmmeam&fw
mbowmumchmquuapgohﬂ:iﬁbnmmechmgmgofmhfwlmdamymtchmgefws

wmumfundedemowa.Imdamychmgmmakemismﬁnﬂbyremldngmepﬁncipﬂowwm
theNomorbymakingadimctpaymeutmBo::rowa.Ifarefundreduoesp‘incipal,ﬂwredneﬁmwillbe
uemduapmﬁﬂmepaymwtwi&mtmymymmtchage(whemammtamepaymmtchmeh
pmvidedforundermeNote).erower'sacoepmnoeofanymhrefundmadebydhectpaymmttoBoxrowu
willconsﬁtuteawaiverofmyﬂghtofacﬁmBoqowermighthavearisingoutofsmhov
U.Noﬁeu.AﬂnoﬁcesgimbmewumLmdahmnmﬁonwiﬁﬁsSwmityM&mmtmuﬂ
beinwriﬁng.AnynotioewBorrowerhnconneaionwimthisSecmityInsu'umtshaﬂbedmwdmhave
bemgivmmBmowawhmmaibdbyﬁmqassmaﬂmwhmmumﬂydeﬁvmdemw’smﬁce
addressifsmtbyoﬂlameau&NoﬁcemmyoqummwcshaHmnsummmﬁcemaﬂBonowmmless
mmmmwymmmmmmumnmmm
Bmowalmsdedgnamdambsﬁmmnoﬁoe%embymﬁcemlmdu.Bmwushaﬂpompﬂynoﬁfy
Imdaomeowa’schmgeofwdm.HIMESpedﬁaammedmfmmpmﬁngBamwu'schmgeof

odymedﬁi@amdmﬁwmmmmsmymmumymﬁmAnynoﬁcemlmdaM
begivenbydeliveringitmbymaiﬁngitbyﬁrstchssmﬂmbender'saddressmdhueinlmlessmuer
hmdedgnawdmﬁaad&wbynoﬁcemBonowu.Anymﬁcehcmnxﬁmwimthmﬁymmm
shaﬂnotbedeanedmhavebemgivmmlmda}mﬁlacﬂmﬂymoeivedhylmdu.Ifanynoﬁoorequiredby
mkSwm:y,MmmthdmreqnmdunduA?pﬁmbhhw.meAmlkabbhwmquhmtwmmﬁdy
theoonespmdingrequirunentunderﬂﬁsSecurity;IanmL
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ls.mvmm&vmbm;kuhdcmmsmmmtmumm
byfeduﬂhwmdmehwofmeﬁnisdicﬁmmwhichmehopmyhbmmmmhmmdobﬁgaﬂons
mmmedinmisSwmhmeummtmmbjeétmmyrequhmmmdﬁmimﬂmsoprpﬁmbhlaw.
Amlhabhlawﬂghtamlidﬂyaimplﬁﬂyaﬂbwﬁepmﬁmmawbywnmmﬂﬁgbtbeﬁmubm
mhdhnoeshaﬂnmbemnsmedmamohﬂ:iﬁonagahnwmtbycmmhﬁeemtﬁmmy
mvishnmdauwofmhsmmsmmmmeNmmﬂkBMAppﬁmbhhw.mhmﬂktmﬂ
mnaﬁeaoﬂnmovidomofﬂﬁaSwmﬂyhmummtmmeNomwhkhmnbegivmeﬁeawimomme
AsgusedmmisSecWHmemt(a)wmdsofmemthegenduMmeanmdinchde
mespmdhgnwtawadsmwmdsofﬁefdnﬂegmdm(b)wmdsmmedngummnmmmd
includeﬂneplmalandvicevetsa;and(c)thewmd"may"givessoledisaeﬁonwimmnanyobligaﬁmtomke
any action.
l7.BmwefsCopy.BmwushaﬂbegiymmewpyofﬁeNommdof&isSeanityhsﬂummL
I&TmnderofthePropmywaBmdiddmmthBormer.AsusedinmisSecﬁonl&
" matiniherpeny"meansanybgalorbeugﬁdalintemsthﬂ:ehopmy,inchding,butmtﬁmimdm.
MebmeﬁdﬂmmmmﬁmedMabOMfmfdeed,mmfmdeemmnmtmmMmm
agreement.ﬂxeh:tentofwhichisﬂuuansferofﬁﬂebyBonoweratafuunedmmapmchm.
IfalloranypmoftheProputym'anyInta'estinthePropenyissoldorﬂnsfmed(crimeoweris
nmamundpuwnmdabmeﬁdﬂMthmwiswhmmsfawd)WMomLmda’smm
mnsmnlmdumayrequheimmedhwpaymunmmﬂofaﬂamswcmedbymisSemeEMnmL
However, this option shall not be exercised by Lender if such exercise is ibited by Applicable Law.
HlmdauadsesﬂﬁsopﬁomLmdashangiveBmwammofmdmum.Themﬁceshaﬂ
mvideaperiodofnotlessthan30daysﬁ'omthedateﬂ1enoﬁceisgiveninmdmwiﬂ180cﬁon15
wiminwhkthowumunpayaﬂmmsmnedbymisSwuﬁxyhmmmHBmmwfﬂsmpaymm
ﬂmsmimmmeexphnﬁonofmhpamuqdumaymmkemymedhspmnimdbymis&cmhy
Instrament without further notice or demand on Borrower.
19.Bomwu-’sklghtmkdmmeAﬂérAecderaﬂomImeowamemcumincmdiﬁms.
Bmmwﬂaﬂhwmeﬁghtmmmmofmwhmmdimﬁnuedumyﬁmem
tolheearlicstof:(a)ﬁvedaysbefmesahofﬂmh'opmypmmmntwanypowaofsahconminedinm'u
Seaﬁuhmmc(b)mchomapabdmAppicabbuwmightqmﬂyfmmeMaﬁmomew’s
ﬁghtmrdnsmm;a(c)muyofaﬁﬂgmmtmfmdngm&amyhmmmosemdiﬁmsmm
gon'owm(a)payslmduaﬂmmswhichﬁmwonﬂbedwmdwﬂﬁsSecmhyhsﬁummtmdlheNowas

mlymmpmmm'smmmmmmmmmmmn

Lmdamymmﬂmmmymmmtmmdmmmemmmofmefolbwm
forms.asselectedbyLeuder:(a)cash;(b)nmneymda;(c)euﬁﬁedcheck,bankcheck.lrea&nu’scheckm
caslﬁu'scheck.pmvidedanysuchcheckisdmwn‘uponaninsﬁmﬁonwhosedepomsareinsmedbyafedaal
agmcy.hsﬂmmmﬁtymmﬁw;m(d)EJMFundshmsfmUpmrdnSMtbmewmmis
mmtmmmwmmmmﬁwmﬂmmm
mnmﬂomw,mhﬁghtmrdnmshannmhpplymmecmofmbaﬁmmdusmw.

20. Sale of Note; Change of Loan Servlcer'sNoﬁeeofGrlevanoe.TheNomoraparﬁalintaestinﬂle
Note(mgeﬂm'wilhmisSeCWhyMSuumeut)canbesoldmeormmnﬁmeswiﬂloutpriormﬁcemBmowa.
Amhmightmﬂhachmgeh&emﬁuhoﬁrnmmemmww’)mmmhymm
dueundameNoteandthisSeunityhsuummlmdpufmmsomummgagebmmicing ligations
mdumeNow,misSeG;ﬁImenneandApgﬁcathaw.Thaealsomightbemeormm of
melmnSavicerumelanedmasaleofﬂwNote.I,fthaeisachangeofﬂleImnSavicer,Bmowerwillbe
givmwﬁﬁmmﬁceofmechmgewhkhwiusmmenmemdaddressofmenewmsm.me
ad&wsmwhkhpaymnushmhbemademdaﬁyohahfmmaﬁmkﬂSPAmuhuhwnmcﬁmwi&a
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noﬁceofuansferofsuvicing.lt'meNowissoldandmaeafnermeLoanissavicedbyaLoanSavioeroﬂm
ﬂmﬂwmhwofmeNow.memmgagelbmsavidngobﬁgaﬁommBmwwmmmainwimme
InmSavicambemsfuredmammemlmnSmicamdmmtassumdbyﬂwNowpmcbm
unless otherwise provided by the Note purchaser

Neither Barrower nor Lender may comm join, or be joined to any judicial action (as either an
individual lLitigant or the member of a class) that p 'ﬁomﬂleom«pm'ty'sacﬁonspmsuanttolhisSecm-ity
Instt‘umtmﬂlatallegesthatﬂwoﬂlermbreachedanymovisionof.oranydmyowedbyreasmof.
this Security Instrument, until such Borrower or ender has notified the other party (with such notice given in
mpﬁmwﬁh&m@mmﬁdsmlﬂdmmmmmmmmma
redsonablepuiodafwrﬂlesivhxgofmhmﬁcetotakemecﬁveacﬁon.IprplicableLawpmvidesal:ime
pabdwhkhmmdapubefmecuminmﬁonbeﬂkm,ﬁﬂﬁmepaiodwmbedeemedmbemabh

satisfy the notice and opportunity to take correcti ¢ action provisions of this Section 20,

21. Hazardous Substances. As used i this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardons substances pollutants, or wastes by Environmental Law and the
foﬂowhgmbsmmoﬁne.kuom.othammxiemlannpm&w&mxicpesﬁddumd
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; )
"Environmental Law" means federal laws and aws of the jurisdiction where the Property is located that relats
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
mediﬂwﬁm,mmovﬂmﬁm.mdeﬁmdhvﬁomnmﬁlhw;md(d)m"&vﬁmmmm@ndiﬁm"
means a condition that can cause, contribute to, % otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presenc use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haza Subsmnces,onorinﬂre?ropmy.Bon'owushallnotdo.
norallowanyoneelsetodo.anyﬂﬁngaﬂ’ecﬁngthePropmy(a)thatisinviolaﬁonofanyEnvimnmmtal
Law, (b) which creates an Environmental dition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that a‘selyaffecmthevalueofmerpmy.Thewedingtwo
sentences shall not apply to the presence, use, of storage on the Property of small quantities of Hazardous

Subsmncesmatmgmmﬂywoognhedmbe'mnmmdreddmﬁalmmdwmmeeof
the Property (including, but not limited to, haza dous substances in consumer products).

Borrower shall promptly give Lender v itte notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulato: agencyorpﬁvatepanyinvolvingﬂ;ePropmyandany

HamtdmmSubmncemEnvhonmmmllawofwhicthowuhsacmalhmwbdge.(b)my
Environmental Condition, inclnding but not limi to, any spilling, leaking, discharge, release or threat of
releaseofanyHazardousSubstanee,and(c) y condition caused by the presence, use or release of a
HazardousSubsmnoewhichadVGrselyaﬂ’ecmthevalueoftherpeny.It‘Bonowuleams.orisnoﬁﬁedby
any governmental or regulatary authority, or any 'vatepmty.thatanyremovaloroﬂlurunediaﬁonofany
Hazardous Substance affecting the Property is .Bo:mwershallpmnptlylakeallneoessatyremedial
actions in accordance with Environmental Law. othing herein shall create any obligation on Lender for an
Environmenta! Cleanup.

DOC #:917852 APPL #:0309150047 LOAN #:030-04-00761
Initlals;

q.a(on) (0104) anc 120f 18 rm 3038 1/01

2




71980

NON-UNIFORMCOVENANTS.BorqumdLmdaﬁmha'covenmtmdagreeasfolhws:

zzAmekraﬂon;Rmedhs.LmdamgglwnoﬂumBmprhrmmﬂonfonowhg
Bmowu’sbruchofanymvnnﬂorwmthﬂ:hSecmﬂylm&mmt(butnﬂprhrm
acceleration under Section 18 unless Applicaljle Law p otherwise).
the default; (b) the action required to cure the default; (c) a date, not less
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaultonorbeforeﬁedatespedﬂedlnthenotleemayremltlnacederatlonofthesumssemredby
this Security Instrument and sale of the Property. The notice shall
right to reinstate after acceleration and the right to bring a court action to
default or any other defense of Borrower to:acceleration and sale. If the default
beforethedntespedﬂed]nthenoﬁce,Lenddatltsoptionmayrequh'eimmedhtepaymtinfullof
aﬂmmsecnndbythhSecmﬁyhs&mthithommnhudmandmdmayhvohthepowud
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
upmmhcmedhpmmhgtheremedhsnmv&dhthk&cﬂonﬂ,hchdhg,bntmﬂmﬁedm,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
noﬂmofﬁeoemrmudnevmtofddauu.andofundu“sebcﬁmwmmethe?mpmywbemu
aMshanmnumchnoﬂcewberewrdedmhd:mmtthhkhanypmdtherputyhhmtei

3
;
e
%

]
i
g
8

purchase the Property at any sale.
Trnsteeshaﬂdelverbﬁepmchamﬁnstee’sdeedmveyh;the?mpeﬂywithoﬂmy

attorneys’fees;(b)wansmssecnredbythh‘Securﬂylmtrnmmt;md(c)mymmthepmnm
persons legally entitled to it. )

B.RmnvqupmmymwtofaﬂmsecmedbyhisSwMtyhﬂummLLmdushaﬂrequut
mmmmmmmmmmsmmtmmmeﬁmm
medbythwmtyhsummtmThw.ﬁusweﬂmﬂrwonveymehopmywiﬂmnwmwwme
pawnmpawmbgaﬂyenﬁﬂedmitSuchpummpewmshaﬂpaymymdaﬁonmLmd&may
chargesuchpersonorpasonsafeeforreomveyﬁxgﬂ:ehopmy,butonlyifﬂlefeeispaidtoalhirdparty
(mhumehnswe)fmsavmrmdaedmdmechmgingofmefwhpamimdmduAppﬁmbhuw.

u.wmmmmmﬁmwﬁnwmmmmtamm
to any Trustee appointed hereunder. Without conveyance of the Property, the successar trustee shall succeed
to all the title, power and duties confezred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees.AsusedinﬂlisSeanityInsn-mnmtandinﬂleNote.aMneys’ fees shall include
those awarded by an appellate court.

M.MecﬂveMvmmsSwmﬂymmummtmmmyadmmlmda,aimdineﬁm.my
mkemduSwﬁm9ofmisSwmityEthmmctlmdu’shmmﬂmepmymdﬂghumda
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unhisyoupmvideuswﬂhevidauofmeimnmwvmgeasmqtmbyomconm

orbmagreanenuwemaypmchaseinmmatymmexpensempmwctominmms

inmnancemy,bmneedmnalmmomyommmtﬁmewﬂmalbecmdmmged,me

wvuagewepmdmemaymtpaymydaimyoumakeoranychhnmadeagainstyomYonmy

Imumcelﬂﬁswvmgebypmﬁdingevidewethmwuhaveobminedpopmymvmge

**kERERRNSSVGERE BOTTOM OF PAGE 14 FOR CONTINUATION®® %% #&u#
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You are responsible for the cost of aay ingurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rats on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the daje your prior coverage lapsed or the date you failed to
provide proof of coverage. ] )

The coverage we purchase may be consgiderably more expensive than insurance you can
obmhmyomownmdmaynqtmﬁsfymymeqummdamagecovmgemmymdm
liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed tiy Borrower and recorded with it.

Witnesses:

cal)

RUSSELL W LEAVITT -Borrower

(Seal)

! ICE C LEAVITT -Borrower
(Seal) (Seal)

) er ~-Borrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower

i**l‘****Iii*i**i******.t'.**.********i*bi**********'i**.ii*i.****'****t**t*l‘i*i*

"UNDER OREGON LAW, MOST AGREEMENYS, PROMISES, AND COMMITMENTS MADE
BY US AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE
IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABLE. " :
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STATE OF N, Klamath County ss:
On this day of September 2003 , personally appeared the above named
Russell W. Leavitt and Janice C. Leavitt

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: 12-20-06 Before me:

0 )
NOTARY PUBLIC- OREGON ¥
0.363264

CORION xﬁ

1
. =
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