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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

A) “Secuﬂtylm&ument”meamhsdocmem,whchmdamd s.mmbor_gi.zooa » together with all

Riders to this document.
(B) “Borrower” is Jeffrey M Lord and Jana M Lord

Borrower is the trustor under this Security Instrament,

(C) “Lender”is i South Valiey Bank & Trust .
Lenderisa Banking Corporation ; . organized and existing under
the laws of Stauolpngon . Lender’s address is

P O Box 5210,'khmlth Falis, OR 97601

. Lender is the beneficiary under this Security Instrument.
(D) “Trustee®is AvpRTTITLE, 222 S. 6TH s'rkEET, KLAMATH FALLS, OR 97601.

(E) “Note” means the promissory note signed by Borrower and dated September £3A , 2003 . The Note
states that Borrower owes Lender One Hundred Four Thoysand Dollars And No Cents

Dollars (U.S. $104,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than October 1, 2018

1] Wmhmhtmmummmm%fudmmmmm

(G) “Loan” meo.ns&edeﬁewdmcedhyﬁeNow,plqsmmtmympayMchngumdlnechugmmmdaﬂw
Note,andallsumsdueunderﬂnsSecmtyInsmmcnt,pm:mterest.

(§5)) “Rldeu"meansaukldmmihsSecmnyhmumfzmﬂNmexeamdbyBomwa.Thefoﬂowngidmsmmbe
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ ] Condominium Rider [] Second Home Rider
[ ] Balloon Rider [] Planned Unit Dévelopment Rider || Other(s) [specify]
i
[] 1-4 Family Rider [] Biweekly PaynilmtRider
[
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O i pplicable Law means all controlling applioible fderal, stato and local statutes, regulations, ordinances snd
admilﬁstaﬁvendesmdordm(thathaveﬂweﬂ‘ectofhw)asweﬂunllapplicableﬁm],non—appeﬂablejudicinlopiniom.

smn']arpapermsmnnent,wh:chlsmmawdﬁmughanehcu'onic inal, telephonic computer, or magnetic tape
soastoorder,msu'uct,ormﬂmnzeaﬁnancialinsﬁtmion;todebitormd:tanaccoum.Suchtermlncludes,butlsnotlnmted
m,point-of-sdetmsfas,aumaedteﬂermachimqmucﬁms,mmsmhmdby » wire transfers, and
automated '

M“anuhw”mmcommmn&mmwndofdmagu,mwpddbymyﬂﬂﬂ
pany(oﬂmtbaninsmmcemocwdspaidmdaﬂwwvermdesuibedewﬁonﬂfon(i)damageto,m-destmcﬁonof,ﬂw
Propcrty;(ﬁ)condeumaﬁonmotherlnhngofallorany' ofﬂlePrOPMy;(iﬁ)conveyanceinlieuofeondemnaﬁon;or
iv) mi issi angrcondiﬁonoftheProperty.

® “RESPA”meansﬂleRealEstate SettlementProcedui'eaAct (12U.S.C. 82601 et seq.) and its implementing regulation,
RegulationX(24C.F.R.Part3500),utheynﬁghtbeammdedﬁomﬁmemthne,ormyaddiﬁomlmsuccessorlegishﬁon
orregulaﬁonﬂmtgovmthcsamesubjectmattm.AsusedinﬂﬁsSecm-ityImmnnent, “RBSPA”refemtoallrequiremenm
andresiricﬁomﬂ:lata.reimposedinregardtoa“fedemﬂyrelntedmortgagelom”evenifﬂlelmdoesnotqualjiyasa
“federally A,

Q “Successor in Interest of Borrower” means anypa.rt'ythathaslnkentitletoﬁel’roperty, whether or not that party has
asmnnedBmwer’songaﬁonsundertheNotemd/orﬂJislSeatityInstumm

TRANSFER OF RIGHTS IN THE PROPERTY

which currently has the address of 1’“'—?8"?”]
Kiamath Falls, , . e7801 “Property Address
(City] Oregon . [ZipCode] ( k
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BORROWERCOVENANTSthatBonowwishwfnﬂysdsedoftheesmtehetebyconveyedmdhuﬂnﬂghtwgmm
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
wﬂde&ndgmraﬂyﬁeﬁﬂebﬁehwﬁyagﬁnﬂﬂoﬂahamd&mmdgsubjmmmymcmbmcuofm

Tmssmmsmmcmbhumﬁammmfmmﬁmﬂmmdm-m&mwvmm
Hmﬁkdvuiaﬁmsbyﬁﬁsdicﬁmbcmﬁhmamtfmmdeaniwmmmmtwvmgmdpmpmy.

UNIFORM COVENANTS. Borrower and Lender cbvenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itetns, Prepayment Charges, and Late Charges. Borrower shall pay
whendlwﬂleprhx:ipalof,mdmwreston,ﬂxedebteﬁdencedbyﬂnNotemdmypmpaymemmrgosmdhtechugudue
underﬂmNotc.BmowershallalsopayﬁmdsforEscroWItemspumuantmSecﬁonS.PaymcntsdtwtmderﬂaeNoteandﬂlis
Securitylnsu'umem:hallbemadeinU.S.ctmency.l-iowever,ifanycheckoroﬂwrhs&umentreceivedbyLenderas
payment under the Note or this Security Instrument i4 returned to Lender unpaid, Lender may require that eny or all
subsequent payments due under the Note and this ity Instrument be made in ons or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certi check, bank check, treasurer’s check or cashier’s check, provided
myamhcheckhdmmupmmhsﬁhﬁmwhowdeppdﬁmhsmedbyafederdagmcy,hshmnnﬁw,orenﬁty;or
(d) Electronic Funds Transfer. '

PaymamarcdeunedreoeivedbyLenderwhmrecgivedatﬂmeloenﬁondesignatedinﬂwNotematmchoﬂwrhcaﬁm
umaybededgnatedbyLendainaccordmewiﬂmﬁe‘poﬁcepmvisiominSecﬁonlS.Lendermaymtumanypaymcntor
parﬁdpaymmtifﬂmpaymaﬂmpuﬁﬂpaymenﬂmhnﬁuﬂiciqmmbﬁngﬂmhmcmLandermayacceptanypayment
orpuﬁnlpaymaminsu;ﬂicientwbrh:gﬂlelnmcmeng;wiﬂmutwdverofmyﬁghmhemmderorprejudicetoitsrightsm
reﬁmesuchpaymmtorpartialpaymentsinthefutme,butLenderisnotobligatedtoapplysuchpaymmtsatihetimesuch
payments are accepted. If each Periodic Payment is appli as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied until Borrower makes payment to bring the Loan current. If
Barrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
Ifnotappliedearlier,mchﬁmdswﬂlbeappﬁedmﬂwbmundhgpﬂncipdbdmcemdaﬁethnmediawlypﬁmm
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
mhngmymdneuﬂerﬁeNmmdthewﬁwmmmmmpahmﬂng&emvmmBMdagmmswmdby
this Security Instrument. :

2. Applleaﬂnnofl’lymentlorProeeeds.ExceptasothcrwisedescribedinthisSecﬁonLallpaymm:saoemd
andappliedbyLendershaﬂbeappliedhtbzfouowingordurofprimity:(a)interestduetmderﬂ:eNote;(b)principaldue
mderﬂmNote;(c)ammmmduelmderSecﬁon&SuchpaymentsshallbeappliedtocachPeriodicPaymmintheorderin
whichitbeca.mednc.Anytemainingamountsshaﬂbeai:pliedﬁmttolatecharges,secondtoanyoﬂmamomtsdueunder
ﬂ!isSecmityImmmcngmdﬂ:enMreduceﬂleprincipalyalamcofthnNote.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
payanylatechargeme,ﬁwpaymentmaybeappﬁedtoﬂwdcﬁnquentpaymentandﬂlehtechnge.lfmorelhmonePeﬂodic
Paymcntisoutstanding,LendurmayapplymypaymentpceivedﬁomBonowertothempaymauofthePeﬁodicPayments
if, and to the extent that, cach payment can be paid in full, To the extent that any excess exists after the payment is applied to
ﬂnefullpaymentofoncormePeriodicPaymmts,q’uchexcessmnybeappliedtoanylatechargesdue.Vohmtary
pmpaymmhshaﬂbeappﬁedﬁmmmypmpaymemwugamdﬂxmudescﬂbedmﬂwNou.

Myappﬁcaﬁmofmmmﬂ,hsmemwwdgqhﬁsceﬂmmmPrxwdsbpﬁmipﬂ&wmdaﬁcNmMm
extend or postpane the due date, or change the amount, ofithe Periodic Payments.

3. FundlforElcrowIteml.BonowershaHpa)!toLenderonthedayPoﬁodicPaymtsaremetmderﬂleNote,
mﬁlﬂ:eNoteispaidinﬁﬂLam(ﬁw“Fmds")topmvideforpaymmtofammmmduefor:(a)tnxesandassesmentsand
oiboritemwhichennattainpriorityoverﬂaisSecuﬂtylhsmnnentasalienorencmnbrmceonﬂwhopmy;(b)leasehold
paymcntsorgromdrentsonﬂ:eProperty,ifany;(c)prenilhnnsfonnyandallimmnoerequjredbyLendernnderSecﬁons;
nnd(d)MorlgageInsurmcepmmﬁm,ifmy,oranyaumspayablebyBonowertoLenderinlieuofﬂmpaymentof
Mortgage Insurance premiums in accordance with the isions of Section 10. These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, may require that Commmunity Association Dues, Fees, and
Assessmunts,ifany,beescmwodbyBorrower,andsuch*ue&feeaandassessmentsshallbeanEscrowItam.Bon‘owershaﬂ
promptly furnish to Lender all notices of amounts to be pai under this Section. Borrower shall pay Lender the Funds for
mcrowlwmnmlmLenderwaivesBon'owcr’sobligatio?topayﬂwthdsforanyorallEscrowItems.Lendermaywaive
Bonower’sobligaﬁontopaytoLcnderFundsforanyogallEscrowItamsatanyﬁmc.Anysuchwaivermayonlybeip
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writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ite:mfmwhchpaymeﬂofFuhdahubemwmdbyledaMﬁLmdarequna,abnﬂﬁmmmLmdumm
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be 2 covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9.; If Borrower is obligated to pay Escrow Items directly, pursuant to
awuver,andBorrowerfaﬂstopaythemamtdtwforaﬂEscmetem,LendermayexmseﬂsnghtnmderSecton9md
paysuchammnﬁandBon‘owershnllthenbeobhgatedmderSectlom9torepaytoLenderanysuchmomLendermay
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in. such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchldingLender,ifLenderisaninstitmionwhosedepositsaresoinsmd)orhlanyFedemlHomeLoaank.Landushaﬂ
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annmally analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
ﬁmdsinaccordancewithRESPA.Hihereisashorhge;omedsheldinescrow,asdeﬁnedmderRBSPA,Lmderalmﬂ
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
aocordanoewﬂhRESPA,butmnonmethannmonﬂﬂypaymenm If there is a deficiency of Funds held in escrow, as
deﬁnedtmderRBSPA,LmdashaﬂmhfyBonowaasmqmmdbyRESPA,mdBomwershaﬂpaymLenderﬁwummt
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

UponpaymtmfullofallsumnwcuredbyﬂmecmtyInslmmmt,LendershallprompﬂyreﬁmdtoBon'owermy
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security leasehold payments or ground rents on the Property, if any,
andComnnnntyAssocmuonDues,Feea,andAuessments,lfmy To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Bmowashaﬂpronmﬂy&whmgemyhmwhwhhspnmtywaﬁmSwMyhs&ummmmBomwm-(a)agtees
mwntmgtothepaymentofﬂaeobhgauonsecmedby’thehenmamanneracceptabletoundar but only so long as
Borrower:sperfonnmgsuchagreement;(b)conmslsthehanmgoodfmhby,mdefendsagamstenfmcemmnofﬂmhmm,
legalproeeedmgswhcthender’soplmonopmtetopwvemﬂmenfmcemcntofﬂlehenwhﬂethoseproeeedmgsm
pending, but only until such proceedings are concluded; of (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines thst any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time chatge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep thq improvements now existing or hereafter erected on the Property
msm’edagmnstloubyﬁre,hazardsmcludedmﬂmﬂmetpnn “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(inchxdingdeducﬁblelevels)andforﬂxepeﬂodsﬂ:atlfenderrequims.WhatLenderrequirespmsuanttothepreceding

sentences can change during the term of the Loan. The i carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this cither: (a) a one-time charge for flood zone determination,

cettiﬁcationandlnckhgmviou;m(b)aone—ﬁmec#ngefmﬂmdzonzdemmimﬁmandcerﬁﬁcaﬁmmvicesmd
subsquﬂdngumhﬁmcrmamhgsmshﬂnchfng«wmwﬁchramﬂlyﬂgﬁaﬁeﬁmhde&mh&ﬁmm

| B
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certification. Borrower shall also be responsible for the py of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Insfrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such intetest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include & standard mortgage clause,; and shall name Lender as mortgagee and/or as an additional loss
payee.Lendershaﬂhaveﬁmrighttoholdﬂmpolicizsmjdrenewalcuﬁﬁcm.Iflmdcrrequj:es,Bonowershallprompﬂy
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
oﬁawiwmqlmedbyLendet,fordamgeto,ordcsmwﬁonoﬂtthropaty,suchpolicysha.llincludeastandardmortgage
clause and shall name Lender as mortgagee and/or as an d@dditional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly.ImdamyﬁshmprowedsforﬂwrepaﬂsmdmmraﬁmhadnglepymemMMamofmom
paynnntsasthewmkiscompleted.UnlessmagreemuﬂéismdeinwﬁﬁngmAppﬁcablehwmquh‘esintemﬂ&bepaidm
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procoeeds. Fees for
public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
soleobligationofBon’ower.HﬂmmmmﬁmmrepatiQnMWomnﬂcaﬂyfewbthmder'ssecmitywmﬂdbelum
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds: shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall contimue to occupy the Property as Borrower’s principal
residencefmatlcastmcyearaﬂer&edateofocwpancy;mlmLenderoﬂmrwiseagreesmwrhing,whichconsmtshnllnot
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connectign with damage to, or the taking of, the Property, Borrower shall be
remommlemrmpﬁngmmmemwymly}ﬂLmdaMNMMfmmchpmposa.Lendermuy
disburse proceeds for the repairs and restoration in a sifigle payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of repair or restoration.

1 .: . R
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Lenderoritsagmtmaynm]nereasonableenuiesup&lmdimpecﬁmofﬂlerpeﬂy.Ifithnsreasonablecme,Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
comnection with the Loan. Materizal representations inclyde, but are not limited to, representations conceming Borrower’s
occnpmyoftthropertyuBormwer’sprincipalreaidme.

9. Protection of Lender’s Interest in the Pmperty and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) peying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees fo protect its interest in the Property and/or rights under this
Seanﬂylnstrmnmt,mchxdmgﬂnsemdpomhonmabmhupﬁcyproceedmg Securing the Property includes, but is not
limited to, entcnngﬂ:erpertytomakerepans,changelocks replace or board up doors and windows, drain water from
pxpes,ehmmatebuﬂdmgoroﬂ:crcodev:olahonsorddngerouscond:ﬁons and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so.
1t is agreed that Lender incurs no liability for not taking orallacnonsauthmzedtmdcrithectmn9

Any amounts disbursed by Lender under this 9 shall become additional debt of Borrower secured by this
SecuntyInsmm\ent.ThoseammmtsshallbearmterestatﬂleNotemteﬁ'ommcdateofd:sblnsementandshallbepayable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
mbsmnuaﬂyeqmvﬂmtmﬂlecmthonowerofmcMortgagehmwprwwuﬂymeﬁecgﬁomanalmrnatemortgage
insurer selected by Lender. IfwbmﬂlyeqmvalentMo;tgageInsmcecovemgemnotavaﬂable Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such:loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by
Lender again becomes available, is obtained, and Lender; requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to
makesepuatelydwgnmdpaymcntstowudthcpremimforMortgageInslmce,Bonowershallpayﬂwp-emmms
reqtmedtomamtamMorlgageInsmancemeﬂ'ect,ortopmwdeanonrefundableloureserve,tmh]Lendersreqmremmtfor
Mortgage Insurance ends in accordance with any agreement between Borrower and Lender providing for such
tmnmmonorlmhltennmanonmrequn'edbyApphcablyLaw Nothing in this Section 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note.

MortgngeInsurancerelmbursesLender(oranye#ﬁtyﬂmtpurchuesﬂwNote)forcertnmlossesﬂmaymnﬁ
Borrower docs not repay the Loan as agreed. Borrower is-hot a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all.such insurance in force from time to time, and may enter into
agreemerits with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using aqy source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage premiums).
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Asaresultoflhmagreemcnts,Lender,mypmehaserofﬂxeNote,moﬂmhnmer,myminsmer,myoﬂmmﬁty,or
any affiliate of any of the foregoing, may receive (di yorindirwtly)amountsﬂ:atderiveﬁ'om(ormightbechmcterized
as)aporlionofBonower’spaymenmforMortgagehs@trmce,hmhmgefmaharhgamodifyingthemmtgageinsm’s
riak,orreducinglosses.IfsuchagreementprovidesihatanafﬁliateofLendutnkesashareofﬂleinsmer’sriskinexchmge
fmashmofﬁepremimnspaidtotheinmar,ﬂmamngementisoﬂentenmd“captivereinmance.”hnﬁm

(2) Anyluchagreemenuwﬂlnotaﬂ‘ecttheamountlthatBomwerhuagreedtapayforMortgageInmmee,
oranyothertermloftheLoan.SuchagreementlwﬂlnotlncreautheamountBorrowerwﬂluweforMortgqe
Insuranee,andﬂwywmnotenﬂtlel!orrowertomyndund.

(b) Any such agreements will not affect the, rights Borrower has—if any—with respect to the Mortgage
InmraneeundertheHomeownenProteeﬂonAeto{lMormyotherhw.Thmrlghtsmaylncludetherlghtto
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recejve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Anignmentofl\ﬂlcelllneousl’roeeedl;For!elture.AllMiscellaneousProceedsuehembynuignedtoandsball
be paid to Lender. .

IfihePropertyisdamaged,mhMisceﬂmeomPrdcwdsshaﬂbeappﬁedmresmﬁmmmpahofﬂmPropmy,ifﬂw
resmﬁmamahhmmmuy&aubhmdlmda!sswmﬂyhmlmmmmwmmpeﬂ@
Lendershallhaveﬁeﬁgmmhddmchhﬁsuﬂmmhoceedsmﬁledahuhadmopmmwmhspeamchhoperty
toenmelheworkhnsbeeneomplmdtoLander’ssaﬁs'facﬁon,pmvidodthatmhinspecﬁonsba]lbemdemkmpmmpﬂy.
Lendermnypayforﬂwrepainmdresbraﬁminasing’ledisbmaemmmhaseﬁmofprogresspaymmﬂuﬂwworkis
completed.mmmagmenthm&mwﬂﬁmammhhwmmmmmupddmmwmeﬂmwm
Pmceeds,LmdashaﬂmtberquﬁedmpayBoqumymwrmtmemnhgsmmhMMHmoushomds.H&e
rumﬁonmmhwmommy&ambthmM’smwmhMﬁeMmﬂmmumm&
mww&MWWMMWW§WmmmtmmmmMifany.paidtoBonower.
SuchhﬁseeﬂanemquceeduhaHbeappﬁedinﬁemﬂetprovidedfminSecﬁonZ.

Inthceventofatolaluking,desﬁucﬁon,mlosshvﬂmofﬂxchpmy,ﬂ\eMiweﬂmumceeduhaﬂbeappﬁedw
thcmmssecmedbyﬂ:isSeanityhs&mmnt,whethermnotﬂnndue,w&ﬂxﬂwexcess,ifany,paidtoBorrower.

Inthcevmtofaparﬁaltaking,dcsﬁuction,orlouinvalueofﬂlerpertyinwhichthcfa.irnnrkztvahwofﬂm

MiscellaneousProceedsmnltipliedbyﬁxefol]owingﬁactipn:(a)thetotalammmtofthesunssean'edimmdiatelybefm'eﬁw
parﬁalhking.des&ucﬁon,mlossinvahedividedby(b)]!hefaﬁmarhetvameofﬂaePropcrtyimmediatelybeforeﬂmpartial
tnking,deshucﬁon,orlouinvalue.AnybalanceshallbepaidtoBonower.

IftthropextyisabandonedbyBon'ower,orit;aftei'noﬁoebylmdertoBon'owerﬂmtﬁeOpposingParty(udeﬁned
inthencxtsentence)oﬂ'erstomahmawudtosettlcaclnimfordamages,Bon'owerfailstorespondtoLenderwiﬁin30
daysaﬁetﬂwdateﬁenoticeisgiven,Lenderismﬂh@ﬁmdtocoﬂectmdapplytheMisceﬂamousProoeedsciﬂler

mmﬁmmmpdrofiherpatymmthemmmmﬁbyﬁisSemityhsmmgwhem«mmtﬁmdne.“Oppoaing

Bmowershaﬂbeindefaultifanyacﬁonorpmceeding,wheﬂmrcivﬂormimimLisbeglmihat,inLcndu’sjudgmmt,
couldremﬂthforfeﬂumofﬂmepertyorothcrmateﬂalhnpaiMoﬂmda’sinterestinﬂ:ePropertyorrightslmderﬂﬁs
Security Instrument. Borrower can cure such a default ifaocelemtiunhasoccmed,reinstateasprovidedinSecﬁonm,
by causing the action or proceeding to be dismissed wi 2 ruling that, in Lender’s judgment, precludes forfeiture of the
WmoﬁumﬁiﬂhpaﬁmtofLm&r'sWhﬁeMmﬁgbﬁm&rﬁhsmwm
proceedsofanyawardorclaimfordamngesﬂntareaﬂ;ﬂmtabletoﬂmeimpairm:ntofl.endzr'shﬁerestinﬂmhopﬂym
hereby assigned and shall be paid to Lender.

AllMiscelhneousPrwwdsﬂmtmmtappﬁedmtesmﬁmmmpaﬁofﬂ:empertyshaubeappﬁedmthaorda
provided for in Section 2. f
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12. Borrower Not Released; ForbearanceBy;LenderNotaWatver.Extensionofﬂnﬁmaforpaymcntor
m&ﬁcaﬁmofmﬁuﬁmofﬁesmmumdby.&issmwhmmdbylmdummwmmy
Suwesaorin[nterestofBon'owerahallnotopmteto;relea.seﬂwliabi]jtyofBonowatoranySlweessorsinInterestof
Bomwu.LeMuMmtbquredhcommeanagnhstmySucmhh&atdBmwwhmﬁn
bmdﬁmfmwymmaoﬁmhemdifymﬁuﬁmdﬁesmmmdbyﬁissmmmmbymof
mydmmdmn&byﬁemiginﬂBmwummyShccmomhMofBomwu.AnyfmbmmmbyLmdam
emﬁmm@hmrmdy@hd@,ﬁ&utﬁmuﬁmm:wmeofmmummhdmm&ﬁwm
SuccessominlnterestofBonowarormammmtslmthanihemnmmtﬂ:endue;shallnotbeawaiveroforprechldeﬂw
exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Bonower’sobligaﬁonsandliabﬂityshallbejointandwjrmlHowever,myBonowerwhoco—sigmﬂlisSecmityInsummnt
bmdoesnotexecute&xeNom(a“co-signer"):(a)isco-dgningﬂﬂsSecmityInstmmentonlytomortgage,gmntmdconvey
ﬂaeco-signer'sinturestintthropertytmderﬂ:eterms',ofﬁﬁsSecmitylnsu'mnant;(b)isnotpersona]lyobligawdtopay
thesumsseeuredbyﬂn'sSwmityhshmentand(c)aagmesﬂnthndamdmyoﬁerBonowamagreemm
moﬁfy,foﬁwmmhmymommdaﬁmswﬂhmgﬁdmmmdﬁismhsmmemamewaﬂmm
co-signer’s consent.

Subject to the provisions of Section 18, any Sucogssor in Interest of Borrower who assumes Borrower’s obligations
tmderthisSecm-ityImimmcntinwril:ing,andisappmve(lbyLender,shaﬂobtainaﬂofBonower’sﬁghﬂmdbeneﬁmundcr
MSmnithﬂmentBomwashﬂnmbcmlusbdﬁomBomw’sobﬁgaﬁmmdﬁabﬂ&ymda&isSecurity
InstumentmlessLenderagreestomwhrelcasehwﬂﬁ:}g.ThccovenmtsandagreemcntsofﬂxisSecm-ityInstrmnentshall
bind(exceptuprovidedinSecﬁmZO)andbmcﬁtthemmsommdauigmofLendu.

14, LmChrgulmdermychrgeBmowa'fwsforsaﬁmpwfmmodmcomwﬁmwiﬁBmwa'sdeﬁum
forﬂlepurpoaeofpmmcﬁngLender’sh:terestintherpertymdﬁghﬂtmderﬂaisSemtﬂyhs&menLinchding,bﬂmt
limitedto,attorneys’fwgpropmtyhspwﬁonmdvdmﬁmfea.hmgudbmyo&ufw&ﬁeabsmeofexptmwﬁmiw
in&u'sSecuritylnstmnemtochargeaspeciﬁcfeetoBmtowurshaﬂnotbeoonsmwdasaprohibiﬁononﬂlechargingofmch
fee.Lendermnynotchargeﬁes&mtareemesslypmhibhdbyﬂ:isSecmityInstmmnntorbyApplicableLaw.

IfﬂleLoanissubjecttoalawwhichsetsmxirmnnloancharges,andﬂ:mtlawisﬁnnllyinterpretedsoﬂmtﬂminterest
moﬁalmcharguwﬂwwdmmbewumdmwmbcﬁmwﬂhﬂwmexmdﬁepemﬁtedlhﬁm,mm:(a)anysuch
loancba:geMhmdbyﬁeammmumytofmﬁechugemmepemﬂmdﬁminmd(b)mymdm
wﬂwﬁﬁomBmuwwﬁ&emedﬁpermﬁadlhﬁsﬁﬂhmﬁmdethmw.Lmdamycmwm&e&is
refundbym@chgﬂwpﬁmipalowedmdmﬂmeNo&prbymhngadimﬂpaymmmemw.Ifareﬁmdreduoes
pdmipaLﬂwm@cﬁonwﬂlbc&mlnduaparﬁﬂpepaymﬂwﬁhmﬂmypmpaymMchnge(whethcrornotaprepaymmt
cha:geispmvidedforunderﬂmNote).Bon'ower’saccepunceofanysuchreﬂmdmadebydirectpaymenttoBon'owerwill
consﬁtuteawaivetofmyrightofacﬁunBonowarmightpavea.ﬁsingmtofsuchovercharge.

18. NoﬂeuAﬂmﬁmgivmbmeowumLmduhoommﬁmwiﬁﬁis&cmityhs&unmmﬂbemwﬁﬁng.
AnynoticetoBonowerincmctionwiﬂ:thisSectnity}lnsn'mentshallbedeemdtohavebeengiventoBonowerwhen
mailedbyﬁrstclassmailorwhenacmauydeﬁveredeonower’snoﬁceaddressifsembyoﬂmrmem.Noﬁoemmyone
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shallbeihePropertyAddressunlessBomwerhasdesignatedasubsﬁmtcnoﬁceaddressbynoﬁcetoLendct.Borrowershnll
pmmpﬂynoﬁfy[zndarofBon'ower'schangeofaddress.}IfLenderspeciﬁesaprocedmeforreporﬁngBonower'schangeof
MMMwMMymamofmwmmm.Mmyumlym
desigmhednoticeaddmsalmderﬂﬂsSeanitylnsmmwmqtmyomﬁme.AnynoﬁcetoLendershaﬂbegivanbydeﬁveﬂngit
mbymaﬂingitbyﬁrstchssmﬂbLenda’saddreush&dherehmlmLenderhasdesignatedanoﬂ:eraddmssbymﬁceto
Bon'ower.AnynoticeincomectionwiththisSecuﬁtylpsmnnentshallnotbedeemedtohavebeengiventoLendeumﬁl
actua]lyreceivedbyLender.HmymﬁcemquiredbyﬂiisSwmhyhsmmismowquiredmﬂerAppﬁcathaw,ﬂw
AppﬁmblehwrequimmtwﬂsaﬁsfyﬁeconespmdhgmmﬁrmeﬁmderﬂﬁsSwmityhsmmm

16. Governing Law; Sevmbﬂlty;RnlelofConltrucﬂon.ThisSecm'itylnsu'umcntahallbegovemedbyfederallaw
andﬂ:elawofthejurisdicﬁonmwhichtherpmy.fislocated.AﬂrighnandobligatiomcomninedinthisSecurity
InsmnnmaesubjecttomyrequiramcntsandlinﬁtaﬁongoprpﬁcableLaw.Applicablel.awmightexpliciﬂyorimpliciﬂy
allowﬂwparﬁeatoagreebycomctoritmightbesﬂqh,butsuchsilenceshallnotbeconsu'uedasaprohibiﬁonaga.inst
agreementbycontmct.Inthaeventtlmtanyprovisioniorclauseofﬂ:isSecm'itylnsu'umentorﬂxeNoteconﬂicuwim
ApplicableLaw,suchomﬂictshnllnotaﬁ'ectotherpmvﬁsiomofﬂlisSocuritylnsirumentorﬂwNotewhichcanbegivm
effect without the conflicting provision. i
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mmmqum(a)mofmmmmgmmMmmmem
wordsorwonisofﬂ:cfunininegender;(b)wordsinﬂaepingu]arshnﬂmemmdhwhdoﬂmphmlandvicevma;md(c)ﬂm
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’lCopy.BonowerahallbegivenoaecopyofﬂwNoteandofﬂﬁsSecm-itylnstrmnent.

18, Tran:terofﬂlel’mpertyorlBeneﬂdnlhtereltlnBorrower.AsusedinﬂﬁsSectionlS,“Interestinﬂm
Wmmh@mwmmmmm,mmwmmmmm&mm
m:t’amdinabmdfordﬂcmnmtfmdwdimmll;mmm“wmammwagwemmmeintentofwhichisﬁle
transfer of title by Borrower at e future date to a purchaser.

If all or any part of the Property or any Interest itf the Property is sold or transferred (or if Borrower is not a natural
pmonandabeneﬁcialinterestinBouowerissoldottansfmed)wiﬂmutLender’spriorwﬁttenconsent,Lendermay
require immediate payment in full of all sums securéd by this Security Instrument. However, this option shall not be
exercisedbyLenderifmhexerciseispmhibitedbyApﬂlicableLaw.

HLenderexercisesthisopﬁon,InndershaﬂgiveEomwernoﬁceofaccelmﬁonThonoﬁceshallpmvideaperiodof
notlessﬂlm30daysﬁomﬂmdatethenoﬁceisgiveni1accordancewiﬂ1$ecﬁonlSwiﬁxhwhichBouowurmnstpayall
mssemmdbyﬂ:isSecmitylnsu'ument.IfBonower:ﬁaﬂstopaythcsesmspﬂortoﬂ:ee@haﬁonoﬂhispeﬁodLander
may invoke any remedies permitted by this Security Instryment without further notice or demand on Borrower.

19, Borrower’lnghthRdmhteAﬂuAmbraﬂomEBouowumeeﬁcamincondiﬁms,Bmmwshauhave
ﬁeﬁghbhwemfmoemeﬂofthissmwhmmkﬁscmﬁmwdumyﬁmepﬁmmthewﬁeﬁoﬁ(a)ﬁvedaysbefore
saleofthePropertypmsuanttomypowuofsdewnuipedmﬂ:isSecmityhstumont;(b)mchoﬂmpeﬁoduAppﬁcabh
LawmjghtspecifyforﬂmtennimﬁonofBon'ower'sri'ghtmreinstate;or(c)enu'yofajudgmentenforcingﬂﬁsSecurity
Insu-mnent.'l‘hoseconditionsarethatBonower:(a)paysLendaallsumswhichﬂmnwouldbcd:wnnderﬂﬁsSecmity
ImmnnentandﬂleNoteasifnoaccelemﬁonlndoccmed;(b)amanydefuﬂtofmyoﬁetcovenmtsormemem;
() pays all expenses incurred in enforcing this Security jnstrament, including, but not limited to, reasonable attorneys® fees,
propertyinspecﬁonandvahmﬁonfees,mdoﬂ:erfeesinamedfmﬂmpmpoaeofpm&cﬁngLend&fsmterestmﬂwPropeny
andrightsmderﬂ:isSwmityhs&umntmd(d)ﬁkusuchwﬁanmdmmymmmblymwﬁemamﬂthmda’s
interestinﬂ:ePropettyandrighl:undeﬂhis&curityhsumnent,andBonower’sobﬁgaﬁontopayﬂwmnnssecmedbyﬂ:is
Swmﬁyhs&mmahﬂconﬁuuamMgedLmdumpyremﬁm&uBmwamymhmsummmmdmm
inoneormoreofﬂwfollowingforms,asselwwdbylécnder:(a)caah;(b)moncyorden(c)caﬁﬁadcheck,bankcheck,
teamer’scheckorcaahier’scheck,provi&dmymchéheckisdrawnuponaninstimﬁonwhosedcposiuareinsnredbya
fedenlagency,hnmmnmhw“mﬁw;m(d)EhctoﬁicFmdsT&msfmUpmmmsummbyBonoww,ﬂﬂsSeuﬁw
ImmmmtandobﬁgaﬁmswmdhaebyshnﬂremdnfﬁﬂyeﬁwﬁveuifmmelaaﬁonhadomHowever,ﬂn'sright
to reinstate shall not apply in the case of acceleration under Section 18.

20. SaleofNote;ClnngeofLoanServleu;NoﬁbeofGﬂevnne&TheNotemaparﬁalintcresthﬂnNote(mgethcr
withﬂlisSecm'ityInsl:rmmnt)canbesoldoneormorq'ﬁmeswiﬂwutpriornoﬁcetoBonower.Asalcnﬁghtresultina
changeindxeenﬁty(knownasﬂm“LoanServicez”)tlm&collectsPeﬁodicPaymcntsduetmdertheNoteandﬂlisSearity
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law.ThmalsomightbeomormorcchangeaofﬂleLo@nServicerumelntodtoasalcoftheNote.Ifthnreisachangeofﬂle
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servioer,ﬁeaddrusmWMchpaymmuhmddbemadémdmyoﬁmhfomﬁmRESPAmquhuhcomwﬁmﬁﬁa
noticeofmsferofservicing.HﬁeNowiswldand_ﬁlaeaﬁerﬂwLmniswvicedbyaLomSaviceroﬂmﬁmﬂw
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
msfmdtoamccmoernServicermdmnotassqmedbyﬂnNotepmchawtmleuothcrwiscprovidodbyﬂmNote
purchaser. X

Neiﬂ)erBom)wernorLendernnycommence,join,prbejoinedtoanyjudicialaction(aseiﬂleunindividualliﬁgmtor
ﬂwmemberofachu)ﬂntaﬁsesﬁ'omﬂ:coﬂaerputy'sicﬁonspmsumtothisSecnritylnsmnncntorﬁmtallegesﬁmtﬂ:e
oﬂmpartyhasbreachedmy;xoviaionof,oranydlnyoivedbyreasonoﬂthisSecmityInsmmenf,mﬁlsuchBonoweror
Lenderlnsnoﬁﬂedﬂwoﬂnrpany(withmchnoﬁcegivenmcompﬁmcewithﬂ:erequhemtsof&cﬁon15)ofsuch
alleged breach and afforded the other party hereto a Asble period after the giving of such notice to take corrective action.
If Applicable Law provides a time period which must ] befare certain action can be taken, that time period will be
decmodtobemsomblcformnpomofﬂlhpamgmpthemﬁceofamlaaﬁmmdoppommiwmcmgivmmBonowu
pmsuammSecﬁonzzmdﬂwnoﬁceofaccelemﬁmgive?mBonowupmamtoSecﬁonISshnllbedeemodtosaﬁsfythe
notice and opportunity to take corrective action provisions; of thig Section 20.

4
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21, HnnrdomSubataneu.AsusedmﬁmSoctngl (8) “Hazardous Substances” are those substances defined as
Mncmhamdomsubmncegpommnu,mwambyﬂnvmmnmhwmdmofoﬂomngwbmncu gasoline, kerosene,
oﬁmﬂamabhmmmpetolmmpro@cm,mncpemdumdhmbmde&vohulemlvmmﬂscontammgasbestos
or formaldehyde, and radioactive materials; (b) “Envirofimental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any

acuon,mdnlachon,orremovalachon,asdqﬁnedenvnomwntalhwand(d)an “Environmental Condition”
meansacond:honﬂmtcanmse,contributeto or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in. the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not spply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are gengrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, inclading but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which: adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, dr any private party, that any removal or other remediation of any
HmdmsmmeaﬁwMMPrmmmm,Bmprmﬂymmwm&MMWm
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give:notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secul#y Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or béfore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall farther inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified In the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
oecurreneeofaneventofdefaultandnfl.ender’aele'éltlontoumthel’ropertytobeloldandlhallunlemchnoﬂee
toberwordedlneacheountylnwhichmypartofth‘pPropertyhlocated.LmderorTmlteelhl]lglvenoﬂeeofnle
in the manner prescribed by Applicable Law to Bo er and to other persons prescribed by Applicable Law. After
the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
tothehlthbldderattheﬂmeandplaeeandunder‘thete:mdedgnatedlnmenoﬂeeofsalelnoneormorepnrcell
andlnnnyorderTmteedetermlnel.Trulteemaypostponenleofalloranypareelofthel’ropertybypnblic
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonsble Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or pel'lmil legally entitled to it.

23, Rmmeyme&UmnpymﬂofaﬂmssqcmedbythsSeanﬁylmmmngdamaﬂmqumﬁumm
reoonveyﬂnPropeztyandahallumenderﬂnsSemrﬂans&umentmdnﬂmtesmdencmgdebtsecmedbyﬂmSecmty
Instrument to Trustes, TTusteeshaHmcmwyﬂmPropqtymﬂmutwmmﬁymthepmmpmomhgaﬂymﬂedmxt
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Suchpemmorpemomshaupaymymcordaﬁoncom.ledamychugesuchpmonmmomafeeforreconveyingﬂle
Property,butonlyifthefeeispaidtoaﬂlildpmy(suqiasthcl‘mstee)forservicearenderedandﬂ:echargh:gofﬂmfeeis
permitted under Applicable Law. ’

24. Substitute Trustee. Lender may from time td time remove Trustee and appoint a successor trustee to any Trustee
appointedhaetmder.Withoutcomeyameofﬂmepmy,ﬂ:esummmweshaﬂsuccwdtoallﬁwﬁtle,poweranddnﬁes
conferred upon Trustee herein and by Applicable Law.

28, Attorneys’ Fees. As used in this Security Insirument and in the Note, attorneys’ fees shall inchude those awarded
by an appellate court. '

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance. '

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract ar loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
noed not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim miade against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
bea@dhymnomnactmhmhahme.lfﬂwcostisaddedbyomomﬂactmlomha]mce,ﬂw
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
wvemgemybeﬁneda&yompﬂmmvet@gelapsedmﬂmdabywﬁﬂedmpmﬁdepmofof
coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on
your own and may not satisfy any need fof property damage coverage or any mandatory lisbility
insurance requirements imposed by Applicablé Law.
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This instrument was acknowledged before me on | )ﬁflﬁzzm“)"%?’&aas (date) by

Jeffrey M Lord and Jana M Lord A

" OFFICALGEAL = § ; %@t

KRIST!L REDD ) N Puoblic for Oregon
NOTARY PUBLIC- ORE: J ' o

GON
CDHIIISSIOH NO. 327508

My commission expires: 77/, /6/3003
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