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(With Future Advance Clause)

» DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) 1s .S€ptomber 04,2003

andﬂlepuﬂm.ﬂldraddrmandmxidmﬂﬂaﬂmmmbm.ifrequired.mufoﬂows:

GRANTOR:
DONALD MICHAEL RATLIFF AND KAREN G. RATLIFF, HUSBAND AND WIFE

Hw.mmmwmmmwm.mmmcmm.mmm
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenne, Suite 3500
Portland, OR 97204

LENDER: y.S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. Fmgoodandwhableconddutﬂon,ﬂnrecdptandmﬂidmcyofMBachwhdgd.mdm
secure the Secured Debt (defined below) and Grantor's unduthisSewﬂtyInﬂrument.Grmtorlrremhly
grnm:.cmveysanduﬂs&ﬁnﬂu.h&uﬂforﬁebmeﬂof[mdu.ﬂ&mwwofmh,&efoﬂowhgdmibd
property:

mmmmwmmnwmmm"wmumwmmwwm
by reference.

The property is located in Klamath e, at 10021 MATNEY WAY
(County)
........................................................ , KEAMATHFALLS oo Oregon 97603
(Address) (City) (ZIP Code)

T wlﬂlaﬂﬂghts.easelnenn,ﬁppurm@.roydﬁu.minenlﬂghs,oﬂmd rights, all water and riparian
now, matmyﬂmeinthefutme.bepanofmexulmMcrIbedabove(aﬂrefmredtoas "Property")

OREGON - DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) m% 1.946)
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10.

MAmEUMOBLIGATIONLMT.ThemulpﬂndpdamoumwcnredbythisSecudtylnsu-umantatanyoneﬂmeshﬂ
not exceed $.9900000..... . ... " " THslhﬂnﬂonofmuntdoesnotlndudelmemamdotherfees

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Deummmem;ofaﬂm”wymte(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions, (When refrencing the debts below it is
Wﬁatwuhdndeimm“mm'mm Doto amounts, interest rates, maturity dates, ote.)

sale Gnntorabowm'amslhtlhePropertyh , except for encumbrances of
PRIOR SECURITY INTERESTS. With to other » deed of trust, or other lien
that created a mreg:rrd on the .Gmmragrm”mmyw
A. To make all when due and o or comply with all

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease X rents,
utilities, and other charges tothehgﬂywhendmLendermayrequﬁeGmtortopmmto copies of
all notices that such amounts are due and medpsevidmdngGrantor'spaymem.Grantmwﬂldefendﬂﬂetome
Property any claims that would theHenofthtsSecurﬂyInsuummt.GnntoragmestoMgntoLender.as
requested by Lender, ﬂghm,chlmsmdefeannMormathmparﬂeswhompplyhborormﬂerhhm
mdnlnlnorhnprovelhemgmpmy.
DUEONSALEORENCUMBRANCBLendermay.atilsognn.bdmﬁemﬂmhhneeofthe&cm'edmbttobe
immediately due and upon the creation of, or contract thoa‘uﬂonof.u;yllm.encumbnme.mmfwornle
ofﬂ:el’rmy'l‘his lsmbjeatoﬂlemuicﬂmmfedualhw(ZCF.R.Ssl).u This
covenant run with the Property and shall remain fo the Secured Debt is paid in full this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property condition
andmkeallrepalrsﬂntaremomblymcemy.(}rmtorshﬂnoteommitor any waste, , or
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when due.
executed
any
payment or

MENTS. Grantor ag;tesmm
perform all of Grantor's duties under , by-laws,

8; PLANNED UNIT DEVELOP

Grantor
in
2
securing
to any

of any lease if this

planned unit
condomintum
. DEFAUL
Grantor

for the

time is

the

provisions

13. LEASEHOLDS; CONDOMINIUM

or planned unit
nntorwmbe
default if
wiﬂnespeét
Propertyls
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16.

17.

18.

19.

waiver of Lender' to of e:dsﬂngdefanltgmtmchhg remedy on Grantor'
mmw;wmmmmm%mMamnmm ag?;n :

kil by (aw, Crato sgras s Yoy o Lo LS, FEES; COLLECTION COSTS. Exc Securly

» Grantor 's covenant
mbﬁmmrwﬂlakopay mdmmmwmmmm,mv?m
otherwise the andLender'ssean'l,tym.Theseexpenseswﬂlbeu from the date of the
payment until paid In full at lntereﬂmteln@daspmvldedhﬂ:etmmoftheSemedDebLGmtoragmes
&m&aﬂcoﬂxandwlnmrredbymmmﬂedng. oc protecting Lender's rights and remedies under

i

gs

This amount may include, but is not to.alnnneys'fees.courtm.andotherlegal
expenses, Somﬂtyhmmshﬂremmmeﬁqaunﬂlrdmsd.Gmwwpayfmmyrwmdaﬂonmw

CONDEMNATION. Grantor will dfl:feﬂl;:ndu- pmmn;:ee of any pending or threatened uﬂon.oz'ﬂ_pﬂvnte or public

mﬂﬂummmukemyor .
authorizes to intervene in Grantor's name in amy of the above actions or claims. Grantor assigns to
Lender the proceeds of any award

|
|
E
L

MW payee clause.” Grantor hnmediately Lender of cancellation or termination of the
insnn'ance.l.endershuhawﬂmﬂglntoholdﬂnpolideundrmewals. Lendermqulres,crantorslnlllmmediatelyglve
ml.mduanmﬁsmofpddmlnmsmdrenewdmﬂeu. Upon loss, Grantor shall give immediate notice to the
insurance carrier Lander.[.endernnymkeproofofloaifnotmndehnmedhmlybyGnntor.

%nm 6)
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20. ESCROW FOR TAXES AND INSURANCE. Unleaomeawisepmvldedlnasepameagreunem, Grantor will not
required fo pay to Lender funds for taxes and insurance in escrow.

Instrument are joint and Instrument but does not an evidence of

, Grantor does so to Grantor's interest in the to secure payment of the Debt and
Grantor does not agree to pmﬂablemme&umdDebt.lf secures a
Imdwdenm,Gmmammmmyﬂmetlm % action or
GnntororanypartyMebtedundmtheobllgd:lon. rights include, but are not to, anti-deficlency or
one-action laws. Grantor that Lender and any NM , or make amy
change in the terms of this Instrument or any of debt Grantor's consent. Such a will not
mhamcm&mthetumofﬁissmlnﬂrmt.mduﬂumdbmﬁhof Instrumeant shall bind
and benefit the successors and assigns of and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is

the extent otherwise by the laws
is . lullyilnmgmed'IhiSSecm'uylnﬂmmemmay
amnndedormodiﬂedbymalagreemem.gﬂwcﬂonlnthisSecuﬂty , attachments, or any agreement related to

2s. NOt'lECE. Unless otherwise required by law, amy notice
to

be given by mdllngltby
party's address 1 of this Security Instrument, or to other address in writing.
Nodeetoonegmntorwﬂ:bedeeme(:intgab?nodcetoallglmm. oy

. the law, all
26.WAIVEtI:§heExceptto. extent prohibited by Grantor waives nppmlmentandhomesteadexanpﬂonﬂghm

on the Property.

Fixture Filing. Grantor mLendenseemityinterestlnaﬂgoodsﬂnthntorownsnoworinthefumde

that are or will become mhmdtoﬂmepeny.IlﬂsSeunityIns&umemsumcesasaﬂmdngmm
Uniform

mmwmmmmmmammmamswm

m;mmmwdmwhmwmmwmmmwm
amend the terms of this Security Instrument. [Check all applicable boxes]

Condomintum Rider Planned Unit Development Rider Oher ........eeieiiieereeecreccereecnerenre e

5 off)
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Additiona] Terms.
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............................................ , CO
(indivicuel) This

COMMISSION NO, 370261
MY COMMISSION EXPIRES JUL. &, 2007

REQUEST FOR RECONVEYANCE
(Not to be conzpleted untfl peid tn full)
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EXHIBIT A

PARCEL 1:

A PARCEL OF LAND LYING IN GOVERNMENT LOT 4, SECTION 17,
TOWNSHIP 40 SOUTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN,
KLAMATH COUNTY, OREGON.

BEGINNING AT A POINT ON THE SOUTH LINE OF SAID SECTION 17,
WHICH IS 3,285.96 FEET EASTERLY FROM THE SOUTHWEST CORNER OF
SAID SECTION; THENCE NORTH 30 FEET TO THE TRUE POINT OF
BEGINNING; THENCE SOUTH 89 'DEGREES 58'45" EAST 208.00 FEET TO
A POINT; THENCE NORTH 209.40 FEET TO A POINT; THENCE NORTH 89
DEGREES 58'45" WEST 208 FEET TO A POINT THENCE SOUTH 209.4
FEET TO THE TRUE POINT OF BEGINNING.

PARCEL 2:

A TRACT OF LAND SITUATED IN GOVERNMENT LOT 4 OF SECTION 17,
TOWNSHIP 40 SOUTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN,
KLAMATH COUNTY, OREGON, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS :

COMMENCING AT THE SOUTHWEST CORNER OF SAID SECTION 17; THENCE
SOUTH 89 DEGREES 58'45" EAST, ALONG THE SOUTH LINE OF SAID
SECTION, 3625.77 FEET; THENCE NORTH 30.00 FEET TO A 5/8" IRON
ROD MARKING THE TRUE POINT OF BEGINNING; THENCE 89 DEGREES
58'45" WEST, 135.81 FEET TO THE SOUTHEAST CORNER OF THAT

LINE OF LOST RIVER; THENCE EASTERLY ALONG SAID MEAN HIGH
WATER LINE TO A POING NORTH 502.20 FEET FROM THE TRUE POINT

R | ||| [}
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