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"PEIA Case No-
State of Oregon DEED OF TRUST 431-3897424-703
THIS DEED OF TRUST ("Security Instrument™) is made on September 23, 2003

The Grantor is TOBIAS L. MOLLETT and SUZIE L. MOLLETT

("Borrower”). The trustee is AMERITITLE,

222 SOUTH 6TH STREET, KLAMATH FALLS, OR 97601
((;(W‘fli(‘)hﬁmﬁdmiﬂ UMPQUA BANK, ITS SUCCESSORS AND/OR ASSIGNS, OREGON
which is organized and existing under the laws of STATE OF OREGON , and
whose addressis PO BOX 1140, CO0OS BAY, OR 97420
("Lender”). Borrower owes Lender the principal sum of
Fifty Nine Thousand Five Hundred Sixty Five and no/100
Dollars (U.S. $ 59,565.00 ).
This debt is evidenced by Borrower’s mote dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the fall debt, if not paid earlier, dne and payable on (ctober 1, 2033
. This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advameduﬁammgraph7wmommewcuﬁwdﬂﬂ38wuﬁtymsumm;am©mepmfomm
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ofBonowa’seovmntsandagreemmtsmderthisSeaxﬁtymuumandtheNow. For this purpose, Borrower
in'evocablymnmandeonveystoﬂlcTrume,intust, wiﬂlpowaofsale.ﬂ:efollowinadeecribedpmpertyloeawd
in KLAMATH County, Oregon:
THE WEST 30 FEET OF LOT 468 AND THE EAST 10 FEET OF LOT 469 IN BLOCK 121 OF
MILLS ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of 2327 VINE AVENUE,KLAMATH FALLS [Street, City],
Oregon 97601 [Zip Code] ("Property Address”);

TOGEPHERWHH&cheimprovemﬁmwmhuuﬁammdmmcpmpmy,andaﬂm,
Wmmmwmhmﬁuapmtofmemopmy.mwmwﬁﬁommmu
wvuedbyﬂisSwmityhs&mm.Aﬂof&ehmgohghmfenedmmmisSwmitymsmmemasme'Property."

BORROWERC()VENANTSthatBonowerislawfullyseimdoftheestateherebyconveyedandhasﬂ:eﬂghtto
mmdwmeyﬁehopatyaﬂﬁuﬁehopmykmumbaad,memﬁrmmhawofmoﬁ.mmwa
mmnmmdwiﬂdeﬁndgmﬂyﬂeﬁﬂem&e?mpmyagﬁmtauclﬁmanddmmﬂs,mbjwtmmy

THSSECURITYINSTRUMEQT&mbimsmﬂfommvmﬁformﬁonﬂuxaﬁmuﬁfomwvmanm
with limited variations by jurisdiction to oonsﬁtuteamﬂfonnsecuﬂtyimu'umnntcoveﬂngrealpmpmy.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, wgeﬂmrwiﬂlﬂ:epﬁmipﬂandhmmassetforﬂlinﬂmNoteandmyhtecharges,asumfor(a)tamand
special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender mmst pay a
mrmagemsmmprenﬁummmeSeuemyomedngandUrbaandopmt("Seammorinanyyearin
whichsmhprenﬁmnwoﬂdhavebemrequiredifLmdersﬁﬂhddﬂmSwmityImummL each monthly payment
shnﬂﬂmhnhded&m@ammforﬂnmmﬂmmageimmmemm&mmbepﬁdbymmthe&memy,
or(‘ﬁ)amnﬂycMgeMofamﬂmemmﬁﬁsSwmwlmmmmmwmm,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Bscrow Items in an aggregate amount not to exceed the
mﬁmmmﬁumybmﬁmdhrhmw’semwmommmekmmmmmm
Act of 1974, 12 U.S.C. Section 2601 e seg. and implementing regulations, 24 CFR Part 3500, as they may be
amcndedfmmtimemﬁme("RESPA'),meptﬂmtthewshionmresavepemﬂuedbyRESPAformanﬁdpated
disbmsememordisbmmntsbeforeﬂleBon'ower'spaymentsareavailablsmtheacoommynotbebasedon

amounts due for the mortgage insurance premium.
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AP# TLH-MOLLETTTOBI 72420

HmeammhddbylmmrmuowlmemdmeammpemﬁuedmbehddbyRESPA,lmder
sha]laocounttoBonowerfurtheexcessfm:dsasrequiredbyRESPA. Ifﬂ:eamumsoffundsheldbyl.enderatany
l:imemnotsuﬂicienttopayﬂwEsmowItemswhendue,Lendermymtifytthon'owaandrequireBon'owerto
make up the shortage as permitted by RESPA.

mBsaomedsmpledgeduaddiﬁomlwcmitymrmsummmedbyﬂﬁsSemiqhsumm. If
BonowertenderstoLenderﬁcﬁﬂpaymeﬁofaﬂmchm,Bomwer’sawonﬁsbaﬂbemediﬁedwimmebﬂm
remaining for all installment items (a), (b),and(c)andanymortgageimurancepmnﬁumimtaﬂmemﬂmtbnderhas
notbecomeobligamdtopaytoﬂwSecremry,andl.mdashallprompdyrefundanyexcessfundsmBonower.
ImmediatdypﬂormaforedomesaleofﬂmepertyorimacquisiﬁonbyIznder, Borrower’s account shall be
cmditedwiﬂunybalamemminingﬁ)raﬂinmllmentsforitem(a), (), and (c).

3. Apﬂiuﬂmdhymmt.AﬂpaymmﬂmdermgnphslmﬂZshaﬂbeappﬁedbyLmduwfoﬂow:

Ejm,mmcmrtgageimmamepremiumbbepddbylmdumme&aemymmmemnﬂychmebym
Semetaryinswndofﬂ:emonthlymortgageimmmepmnﬁum;

Mmmym,@edﬂwmmNymmmmmdmamﬁe,ﬂMaMomm
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Eifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, inchuding fire, for which
mewmmmm.mmmmmummmmmcmmmmmmmm
requires. Bon'owershallalsoinsmeallimpmvememxond:eProperty, whether now in existence or subsequently
mwmwmwmwmwwm.mmmuWMmm
appmvedbylznder.Theinmmmepoﬁdesandmyrmcwdsshaﬂbehddbyl&ndaandshaﬂhnhdehsspayabh
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Bonowershaﬂgivelmderimmediatemﬁoebymﬁl.Lendermymhprmfofhssifmt
mademompﬂybyBomwa.EachimmmemmpmywmmdhhmbymmoﬁmdMﬁrecmdmmhmymm
forsuchlossdirectlymlznder,insheadoftoBonowerandtoLenderjoinﬂy.A]loranypmtofﬂ:einsme
proceedsmaybeappliedbyl.ender,atilxopﬁon.eiﬂler(a)mthereducﬁnnoftheindebtedmssundaﬂ:eNoteand
ﬂﬂsSmehsuanﬁmwmydeﬁnqwmammmpﬁdmmeorderMpampaph&aMMmmynm
ofprhlcipal,m(b)bﬁeredomﬁonmrepﬁrofﬁedmged?mputy.hyappﬁmﬁonofﬁemomdsmm
primipalshallnotextendorposq)oneﬂ:ednedateofﬂmmonﬂﬂypaymmtswhichmrefenedtoinpamgmphlor
chmsemeammofsmhmymm.AnyemimmmMommammtrequmdmmyaﬂonwmnﬁm
indebmdmmummeNowamthwnﬁquuumtshaHbepﬁdwmemﬁtybgauyenﬁﬂedmm&.

mﬂnemofmmhmofﬂﬂsSeWinMMommmfaofﬁﬂemchmpuwMexﬁmmm
ﬂ:eindebtedness,allrisht.ﬁﬂeandinterestofBonowerinandmimmmepoﬁciesinfomeshaupasstothe
purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bomwwshnﬂowupy.mbﬁsh,mdwmerqumBomwa'sprmcipﬂreddemewiﬂﬂnﬁny
daysaﬁertheexecuﬁonofttﬂsSecmityInstmment(orwiﬂrinsixtydaysofalatersaleortmmferofﬂ:el’roperty)
anddmllcontinnemowupythePropatyuBomwa’spﬁmipalreddenoeforatlmuomywaﬁermedmaf
owupamy,mhssLmdud&mﬂnesﬁatrequﬁeMwﬂmusemﬂuehrdsbipforBomw, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extemuating
circumstances.Bon'owershallnotoommitwasteordwtroy,damgeorsubstanﬁallychangeﬂmPropertyoraﬂowthe
Pwm%m,m&m@memﬁ.%mymmmﬁmmyhm
orabamionedortheloanisindefault.Landernnytxkereasombleacﬁontopmtectandpreservesuchvamntor
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AP# TLH-MOLLETTTOBI 72421

leasehold,Bonowashallcomplywiﬂltheprovisinnsofﬂ:elease.IfBorroweraoquiresfeetiﬂctotherperty,ﬂm
leaseholdandfeeﬁﬂeshaumtbemgedumesslmdaagleeswﬂnmgermwﬁng.
&Condemnaﬂm.ﬁemocwdsofmyawaﬁmcﬁmﬁrdmgx,dﬁwtmwmqwﬁﬂ,mwnmeﬁonwim
anycondemmtionorod:ertakingofanypartofthePropmy, or for conveyance in place of condemnation, are
mwmmmmumwmwmwofmmummdmmmwmmﬂ
nndertthol:eandﬂlis.SecmityImtmment.Lendcrsha]lapplysuchprooeedstolhereducﬁonoftheindebmdness

Security Instrament shall be paid to the entity legally entitled thereto.

7.ChargeatoBomwu-andProMonofLendu‘aRI¢htslnthePropu'ty. Borrower shall pay all
govemmentalormmﬁdpalcharges,ﬁnesandimpositionsthataremtincludedinpangmphz.Bonowcrshanpay
theseobligaﬁomonﬁmedimcﬂymﬂ:eenﬁtywhichisowedﬂ:epayment.Iffailurenopaywouldadvmelyaﬂ’ect
Lmdu’shmatmmehopaty,uponlmdu'smqueummwashaﬂmmﬂyfmmmmmmdpm
evidencing these payments.

EBomwaﬁﬂsmmhMepaymmamepaymnqudmdbypamgmphZ,mﬁﬂsmpeﬁommyom

mvm@apemmwnﬁmdhﬁs%lm&mm&aehahgﬂmmeﬁm&ﬂmydmﬁﬂmnﬂy
aEeaLmda’sﬂghmhﬂanpaw(mchmamoweﬁngMbanhupwmmrmm&onmmmfomhmm
regulations),ﬂnnlmdamydoandpaywhateverismssmytopmtectﬂ:evalueofﬂmepertyandlMer’s
rightsintheProperty,hnhdingpaymmofﬂxes.hamdinsmmmdodmitenmmenﬁomdinpmagnphz.

Anyammdisbmwdbylmﬂammmispamgraphshmummmaddiﬁomldeuofmwamdbe

xcundbyﬂﬁsSecuﬁtyIm&mm.ﬁweammshaﬂburmmﬁomﬂwdmofdisbnmm,att‘heNote
rate, and at the option of Lender, shall be immediately due and payable.

Bormwshaﬂmonmﬂyﬁmbmemyﬁmwﬁ&hmpﬂoﬁﬁomtﬁs&cmiﬂlm&ummlmhmwm

(a)agrwsmwﬂﬁngmmepaymmdmcobﬁgaﬁonmedbyﬂwﬁmmammwwpmbhmundm(b)
wnnsmhgoodﬁiﬁ&zﬁmby,wdafuﬂaagaﬁmmﬁmdhﬁnhhgﬂpmwe&mswmmme
Lendm"sopinionopetatetoprevmﬂ:eenforcementofﬂlelien;or(c)securesﬁ‘omtheholdu'ofﬂ:eliman
wamLmdasqudﬁnﬁngmeMmtmsSwqummt.Hlmmmumypm
ofﬂmepatyissubjectmaﬁmwhichmayauxinpﬁoﬁtyomﬂﬂsSecuﬂtyhsumm,Lendermaygive
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
8.Fees.Lendermycol]ectkesandcharxesauﬂmrizedbyﬂmSecretary.

9. Grounds for Acceleration of Debt.
(u)Dd’ault.Igndamy,emptasﬁnﬁwdbymmﬂomissuedbythemry.inmecaseofpaymem
defaﬂm,reqnimimnediawpaymmmmnofaﬂsmucmedbymis&cmitylmummif:

(i)BomwadeﬁdmbyﬁﬂingmpaymmumymonmepaymmtreqniredbymisSwuﬂyhsum

prior to or on the due date of the next monthly payment, or

(ii)Borrowerdefaullxbyfni]ing,forapeﬂodofthirtydays,toperfomanyotherobﬁgaﬁonsoontained

in this Security Instrument.
(b)SalemthoutCreditApproval.Izndersbaﬂ,ifpeunittedbyappﬁcablelaw(mcludingSecﬁonyl(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701-3(d)) and with the prior
approvﬂofﬂeSeamry,rqdmimmﬁmmymmﬁuofaﬂsmmmmedbyﬂﬂsSecmiwhmm
if:

wn(om (0104) Page4 ot |mm




AP# TLH-MOLLETTTOBI 72422
(i)Allorpm'tofﬂlerperty,orabeneﬁcialintarestinatrustowrﬁngallorpmtofthehopaty,issold
oroﬂx:rwisetramfmed(othertbanbydeviseordesocm,and
(ﬁ)Therpmyismtoocnpiedby&ewmhaumsrmeuhisorhapﬁncipﬂreddm,mme
pmhasnmgrmedoeswocmpymerpertybmhismheruedﬂhasmtbmappmvedm
aocordamewiﬂlﬂ:ereqlﬂrememxofﬂmSecretary.

(c)NoWalver.Hcﬁmmmmesoecmﬂmtwomdpennitlmduwreqnireimmedimpaymeminmﬂ,bm
LeMadoesmtrequhemchpaymm,Lmdndmmtwﬁwiwﬂshmmrespmmsubmmmwm.
(d)keguhﬂomofﬂlESeudaq.hmmydmmmmumMaﬁomimedbymeSmmrywmﬁnﬁt
Lender'srights,inﬂlecaseofpaymentdefaults,torequireimnediatepaymentinfullandforecloseifnot
pﬁd.ﬂﬁsSecuﬁtmemdowmtmﬁoﬁnawdmﬁonmhmbmﬂmtpmﬁﬁedhymﬂaﬁom
of the Secretary.
(e)MortgngeNotImund.Bouoweragteesﬂ:atifﬂﬁsSeanityImﬂmmﬁuﬂﬂ:eNotemmtdeﬁunined
mudisiblemrhmamemdameNaﬁonﬂHoudnsAuwimhwdaysﬁommedawhueof,lmda
my,uimapﬁomreqdnimmediawpaymemmmuofaﬂsumswcmdbymisSwnﬂwmsmmem.A
wﬂttenstatementofanyauﬂ:oﬂmdagmafﬂ:eSecrem}'dawdsubseqmtomdaysfromthedatehereof,
dwﬁlﬁngmhmmedﬂsSwuﬁtyIm&mmandﬂmNow,shaubedumedwmhsiwpmofofmch
ineligibility. Notwithsmndingthefomgoing,thisopﬁonmymtbeexmcisedbylmderwhendm
mvﬂaﬂhyofﬂmehmﬂymwlmdu’sﬁilmbrenﬂtammmmmmmmm

Secretary.

10. Reinstatement. BonowerhasaﬂshtwbereimwdifLenduhasrequiredimmediatepaymeminfnﬂ
becauseofBonower'sﬁitmempaymamumdueundameNommﬂﬁsSecmﬁym.Thisrightapplies
even after foreclosure proceedings are institnted. To reinstate the Security Instrument, Borrower shall tender in a
lnmpsumaﬂamountsrequiredtobﬁngBonower’sacconntcmentimhdins,mtheemntﬂleya:eobligaﬁomof
BommuﬂathemiwImmm,mmbmmmmmmaMmys'mmW
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
theobligaliommatitsecmesshauremammemaasiflmdahadmtmquiredimediawpaymcmmmu.
However, Lender is not required to permit reinstatement if: (D Lender has accepted reinstatement after the
mmememnofforedomemomdingswiﬁhWoymimedn&lymeﬁmmemmmemmofamem
foreclosure proceeding, (li)rdnsmtememﬁuprwhdefomhsumondiﬁeremgmmdsinlhefuum,mfﬁi)
rchwmwmemwiﬂadvaselyammepﬂoﬁtyoflheﬁmmwdbythisSwmitymuumum

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
mﬁﬁnﬁonofmﬁmﬁonofmemmwmmmmdbymmmymrm
imarestofBorrowershallnotopaatetoreleasethelinbﬁ]ityoftheoﬁzinalBon'owerorBorrower’ssnwessorin
mmmumtummwmmmemmpmmymmrMMMmmuwm
ﬁmhrmymmaoﬂmwiumdifyamrﬁmﬁonofﬁemwcmedhy%Swuﬁtyhs&mmhymnofmy
demMmdeby&eoﬁﬁmlBommmBomwa’smmmhMAnyMbyLaﬂahemdﬁng
anyrightorremedyshaﬂnotbeawaiveroforprectudeﬂmexcrdseofanyrightormdy.

H.SumonandAslmBomd;JolntandSevuﬂthﬂity; Co-Signers. The covenants and agreements
of&isSeuﬁthﬁmﬂshaﬂﬁMaMbmﬂﬁemmaMasﬁmoflmﬂaaﬁBomwu,mbjeﬂbﬁe
provisions of paragraph 9(b). Bonower’scovennntsandagreemaﬁsshaﬂbejoiﬂmdseveml.AnyBonowerwho
co-gigns this Security Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to
Wc,m@mnvwmmmm'smmmmmmmmdﬁs&wﬁww(b)
ismtpersonaﬂyoblisatedmpayﬂ:esummdhyﬂﬂsSeanityIns&umnt;and(c)agrwsﬂthenderandmy
otherBonowenmyagreetoextend,modify.forbearormkeanyaccommodaﬁonswiﬂlregardtoﬂletennsofttﬁs
Security Instrument or the Note without that Borrower’s consent.
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ortheNoteconﬂictswithapplicablelaw,suchoonﬂictshaﬂnotaffectoﬂ:erprovisiomofthisSecuﬁtyInstmmunor
ﬂ:cNotewhichcanbegiveneﬂ’ectwiﬂwmﬂ:eeonﬂicﬁngprovision. ToﬂlisendﬂleprovisionsofﬂﬁsSecuﬁty
Instrament and the Note are declared to be .

15. Borrower’s Copy. Bon'owershallbegivcnoneconformdcopyofﬂleNoteandofﬂﬁsSecmity
Instrament.

Envimnmcmal[.awofwhidll!on'owerhasactualknowledge. IfBorrowerleam,orisnotiﬂedbyanygovemmental
mmmthoﬁw,mamymvﬂmommmﬁaﬁonofmymmdomsmaﬂwﬁngmmh

As used in this paragraph 16, 'I-InmdousSubstances'arethosesubstamesdeﬁnedasto:dcorhnmdous
s@mmbyﬂnvhonmmlhwmmemﬂowingm:mﬁm,hrom,omaﬂmbhmmﬁc
mm,mmmm,wmmm,mmmMmmmm,
and radioactive materials. As used in this paragraph 16, "Bavironmental Law" mesns federal laws and laws of the
jmisdlcﬁonwhmﬂ:erpmyislomtedthatrelatemhealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revemmes
of the Property. Bomweramhoﬂmslmdamlmwsagenmwwﬂectﬂmmmandmvmesmdhmbydim
euchtenantofﬂlerpextytopaytheremstolanderorLender’sasents. However, prior to Lender’s notice to
BonowerofBonower'shmachofanymvemmaagremmindnSecmityIm&umenLBorrowersha]lcollectand
recdwaﬂrmtsandmvemesofmerpertyastusweforthebmﬁtofLmdaandBomwa.Thisassignmemof
rmaonsﬁmwsmabmhteaadgnnnmandmtmasdgnmnforaddiﬁomlmmityMy.

If Lender gives notice of breach to Borrower: (a)allremsreceivedbyBorrowershallbeheldbyBormweras
uuaeeforbemﬁtofhndaOMy,mbeappﬁedmﬂwsmmmedbydeecuﬂtyhstmmnu(b)I:ndershallbe
entiﬂedmcollectandreceiveallofﬂ:erentsofﬂlerpelty;and(c)eachwnantofd:ePropertyshallpayallrents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Bonowerhasmtemcutedanypﬂorassignmentofﬂ:erenmandhasnotandw:illnotperformanyactthatwould
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, mkecontroloformaimainﬂ:erpertybeforeormergivingmﬁce
of breach to Borrower. Howwer,[cndumajudidnﬂyappointedrwdvermaydosoﬂmyﬁmeﬂmeisahwh.
Anyapplimtionofrmtsshallnotcmorwaiveanydefmltorinvalidalnanyoﬂ:erﬂghtorremedyofl.ender.This
asdmmmofrmafﬂehopaqshaﬂ&mﬁmuwhnﬂwdeﬁmdby&e&cﬁqhs@mhpﬁdmﬁﬂ.
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If Lender invokes the power of sale, Lender shall execute or cause Trusiee to execute a written notice

anyparcelofﬂ:el’ropu‘tybypuwcmomeemmtattheﬂmeandﬂaeeofanymﬂmulyscheduledule.
Imderorlmdslpeemypumhasethehopu-tyatanysala
ﬁmmmmﬁemw:ummﬁemwmmetor

ﬁemmumde&edn.hmmnapﬂythepm&ofﬂmnlemmefonwhgom(a)toall
expeuesofthemle,includlng.bntnotlimltedto,reuombleTmtee’sandnttomeys’feu; (b) to all sums
securedbythisSecurltyInﬁmmt;and(c)anyexcemtothepusonorpamnslegallymﬂﬂedmlt.
chelmdu’shtuuththhSewﬂtyImhumtkhddhytheSeuﬂryudﬂnSeuﬁaqmqﬂm
immedlatepaymentinl’ullunderl’hnmph9,theSeu'etarymaylnvokethenon]ndidalpowu'ofnle ‘

19. Reconveyance. UponpaymmtofaﬂmnmsecmedbyﬂﬂsSecuﬂtyhs&mmt,Lendushaurequemeswe
mmmwmmmmmwmmmmmmmwm
smwmwm.mmummmmwimmmmmmme
permmpasomhgaﬂymﬁﬂedmit.Suchpusonorpasomdmﬂpayanyrwordaﬁonwsm.

20. Substitute Trustee. Lender may, ﬁ'omtimetotime,removeTrusweandappointasuwessortruswetoany
mem.wmmmofmm,ummmmmmmm,
power and duties conferred upon Trustee herein and by applicable law.

21. Atmmeys’Feeu.AsuxdinthisSecmityInsuummtandintheNote, "attorneys® fees" shall include any
attorneys’ fees awarded by an appellate court.

ﬂ.mmmmsmqmmtﬁmmmﬁkmmmwdwmmwamﬂmﬁedwgm
with this Security Instroment, the covenants of cach such rider shall be incorporated into and shall amend and
supplemtthemvenamandazreemmtsofﬂﬂsSecnﬁtymmumemasifmeﬁdu(s)wereapartofﬂlisSecurity
Instrament. [Check applicable box(es)].
E Condominium Rider Growing Equity Rider [_] Other [specify]
Planned Unit Development Rider Graduated Payment Rider OHA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in thi i ;
any rider(s) executed by Borrower and recorded with it in this Security Instrument and in

Witnesses:
TM L. MOLL > — Sead
L' MW (Seal)
MOLLETT 7 =
(Seal)
S _(Sea)
(Seal)
= (Seal)
(Seal)
-Borrower B (Seal)
STATE OF OREGON, WL o fTn Comnty s

Onthis 2 ‘ﬂ-— day of ?M- ,
TOBIAS L. WOLLETT and SUZIE L\ MOLLETT ~S®S>  Permonl sppeared the above named

ae fgesoins.imtrmnm to be . 1./ their voluntary act and deed. =
y Commission Expires: o .
(OFficial Sea) G-/ Before me:

-

~ OFFICIAL SEAL
TERRI AUSBROOKS
P\ OTARY PUBLIC- OREGON
AMISSION NO. 336758
MY COMMISSION EXPIRES JUNE 18,20040)
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ADDENDUM TO DEED OF TRUST 72426

AP# TLH-MOLLETTTOBI Residential Loan Program LN# 68553949

Oregon Housing and Community Services Department
State of Oregon

The Lender intends to assign its rights under the attached Deed of Trust to the Oregon Housing and Community
Services Department, State of Oregon (the "Department”). In the event the Department accepts such
assignment, the rights and obligations of the parties to the attached Deed of Trust are expressly made subject to
this Addendum. In the event of any conflict between the provisions of this Addendum and the provisions of the
Deed of Trust or Note, the provisions of thig Addendum shall control.

1. As long as this mortgage is held by the Department, or its successors or assigns, the Lender may
declare all sums secured by this mortgage to be immediately due and payable if:

all or part of the property is sold or otherwise transferred by Borrower to a purchaser or other
transferee:

(i) who cannot reasonably be expected to occupy the property as a principal
residence within a reasonable time after the sale or transfer, all as provided in Section

143(c) and (1)(2) of the Internal Revenue Code: or

(ii) who has had a present ownership interest in a principal residence during any part of the
three-year period ending on the date of the sale or transfer, all as provided in Section
143(d) and (I)(2) of the Internal Revenue Code (except that the language " 100 percent”
shall be substituted for "95 percent or more” where the latter appears in Section
143(d)(1); or

(iiii) at an acquisition cost which is greater than 90 percent of the average area purchase
price (greater than 110 percent for targeted area residences), all as provided in Section

143(e) and (1)(2) of the Internal Revenue Code; or

(iv) who has a gross family Income in excess of the applicable percentage of applicable
median family income as provided in Section 143(f) and (IM2) of the Internal Revenue
Code: or

Borrower falls to occupy the property described in the mortgage without prior written consent of
the Lender or its successors or assigns described at the beginning of this Addendum: or

Borrower omits or misrepresents a fact that is material with respect to the provisions of Section
143 of the Internal Revenue Code in an application for this mortgage.

References are to the Internal Revenue Code as amended and in effect on the date of issuance of
bonds, the procesds of which will be used to finance the purchase of the mortgage, and are
deemed to include the implementing regulations.

2. The Borrower understands that the agreements and statements of fact contained in the Addendum to
Residential Loan Application are necessary conditions for granting this loan.

3. The Borrower agrees that no future advances will be made under this Deed of Trust without the consent
of the Department.

VMP MORTQAGE FORMS - (900)821-7201
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WARNING 72427

Unless you (the Borrower) provide us (the Department) with evidence of the insurance coverage as required
by this Deed of Trust, we (the Department) may purchase ingurance at your expense to protect our interest.
This insurance may, but need not, also protect your interest. If the collateral (the Trust Property) becomes
damaged, the coverage we purchase may not pay any claim you make or any claim made against you. You may
later cancel this coverage by providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be
added to your loan balance. If the cost is added to your loan balance, the Interest rate on the underlying loan
will apply to this added amount. The effective dete of coverage may be the date your prior coverage lapsed or
the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your
own and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by applicable law.

The Borrower understands and agrees that the above provisions and the interest rate set forth in the Note shall
be in effect only if this loan is purchased by the Department or its essigns. If for any reason it is not so
purchased, or if such purchasge is rescinded, then the above provisions shall cease to be effective and the
interest rate may be increased to 6.5000 % per annum, and the monthly instaliment of
principal and interest may be increased to 8 376.49 .

NOTICE TO BORROWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO
NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

| hersby consent to the modifications of the terms of the Deed of Tru
Addendum.

and Note which are contained in this

Date: September 23, 2003 TOBIAS L. MOLLETT Borrower
)L?/k:.ﬂ L 7 ) )H—W
IE LmOLLE'lT / Borrower
STATE OF OREGON )
County of M )ss
On G-54.0> » before me, the undersigned, a Notary Public in and for said County and

State, personally appeared the within named TOBIAS L. MOLLETT and SUZIE L. MOLLETT

known to me to be the identical individual described in and who executed the within instrument and
acknowledged to me that they  executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed by official seal this day and year last above
written.
(Seal)

Tlrclil AUSBROOKS
NOTARY PUBLIC- OREGON
COMMIBSIONNO. 336768
PMISSION EXPIRES JUNE 19, 2004

e TN TSI T T

Publie In and for said County and State
My Commission Expires: ( (9.0 </
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