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DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this docoment, which is dated SEPTEMBER 24, 2003 |, together
with all Riders to this document.

(B) "Borrower" is

LUELLA A LOWTHER

Borrower is the trustor under this Security Instrament.

(C) "Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lenderisa CORPORATION

arganized and existing under the laws of NEW YORK

Lender's address is

4500 Park Granada, Calabasas, CA 91302-1613

Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is

ASPEN TITLE & ESCROW, INC.

525 MAIN STREET, KLAMATH FALLS OR 97601, BEND, OR 97701

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 24, 2003 .Thc
Note states that Borrower owes Lender

ONE HUNDRED SEVENTY SIX THOUSAND NINE HUNDRED FIFTY and 00/100

OREGON-Single Famlly-Fannie Mee/Freddle Mac UNIFORM INSTRUMENT
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Dollars (U.S.$ 176, 950.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than OCTOBER 01, 2033 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.

((&5) "Lun"mmedeheﬁdmdbymeNow,pmmmsamymepaymmchnrgumdhmehm
due under the Note, and all sums due under this Security Instrument, plos interest.
(H)"m"mmMmthwmhyhs&mthmexemdbmewmmmﬂowmg
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominfum Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Pamily Rider
VA Rider Biweckly Payment Rider Othex(s) [specify]

(D"Applimﬂeh#'memsaﬂmnuoﬂmgappﬁcabhfeduusmemdlocdmmmgmaﬁm
ord.inancesandadminisu'aﬁvemlesmdorders(thathavcdleeﬂ’eotoflaw)asweﬂmallapplicableﬁmL
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or gsimilar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 80 a8 to order, instruct, or authorize a financial institation to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.
M"Mhmhmoumds"mmsmycmpmsaﬁm,wﬂmLawmdofdmage&mmwedamﬁby
anythirdparty(otherthminsurancepmoeedspaidmderthcoovaagesdmﬁbedinSecﬁmS)fm:(i)damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularty scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumeat.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instroment, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrcvocably grants and conveys to

Trustee, in trust, with power of sale, the following described property located in the
COUNTY of KLAMATH :

[Type of Recarding Jurisdiction] [Name of Recarding Jurisdiction]
LOT 18, BLOCK 2, TRACT NO. 1083, CEDAR TRAILS, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE CLERK OF KLAMATH COUNTY, OREGON.

@o-a(om (0005).01  CHL (04/01) Page 2 of 11 Form 3038 1/01
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which currently has the address of

15957 BUCK ROAD, KLAMATH FALLS

[Street/City]
Oregon 97603 ("Property Address”):
[Zip Code]

TOGETHE{WHHaHmeimmvemmnowmhaeeftaaeaedmmemoputy,mdaﬂm
appurtenances, and fixtures now or hercafter a part of the property, All replacements and additions shall also
beoovetedbyﬂ:isSecurityInstrummt.AﬂofmeforegoingismfmdtointhisSecnﬁtyInslmmentasthe

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
rword.Bonowuwmmmmdwiﬂdefmdgmmﬂyﬂwﬁﬂcmmehopmyagahndldahmmddmds,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments duc under the Note end this Security Instrament shall be made in U.S. currency.
However, if any check or other instrument reccived by Lender as payment under the Note or this Security
Instrument i8 returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(8) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may retun any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan curmrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the fature, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Barrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the fature
against Lender shall relieve Borrower from making payments due under the Note and this Security lnstrument
or performing the covensants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except a3 otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such paymeats shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Bomower for a delinquent Periodic Payment which inclodes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, ar Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Punds") to provide for payment of amounts due for: (a)
texes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

inifials: - -
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
payl’.mdadxeFmdsmeowItemsuﬂmLmderwaivesBonowu‘sobﬁgaﬁmmpaymeFmdsfmmy
orallma'owlteuu.LmdermywaiveBomwu’sohligaﬁontopaytoImderFmdsforanyorallEsaow
Itemsatanylimc.Anysuchwaivetmayonlybeinwriﬁng.lnﬂweventofsuchwaiva,]ionowerahallpay
ditectly,whmmdwhaepayable,theamommdnefmmyEscrowItamfmwhichpaymmtofMdshm
been waived by Lender and, if Lender requires, shall famish to Lender receipts evidencing such payment
wdﬁinmchﬁmepeﬁodulmdamyrequh&Bmowdsobﬁgaﬁmmmhmchpaymmmdwmﬁde
meipmshaﬂfmaﬂpurpombedemedwbeawvmmtmdagrmmtconmhwdmmisSwmity
Instrumem,asthcphrase'covenantandagreement”isuwdinSecﬁon9.IfBon'owerisoblisatedtopay
Esa'owItemsdi:wtly.pmsuanttoawaiver,andBorrowerfailstopaytheamonntdueforanEscrowItem,
Lendermayexudseitsﬁghtsundu'Secﬁon9andpaysuchamountandBorrowershallthmbeohligated
mduSecﬁm9mrepaymLmdermymchamomLLmdumaymvokemewaiverasmmymaHBmow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendermny,atanytimc,coﬂectandholdFundsinanamomt(a)suﬂicimttopemitLendertoapplythe
FmdsattheﬁmespeciﬁedunderRESPA,and(b)notmexwedmemaximumamomtalcndereanrequire
under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requkwmtaenmbepﬁdmmeFmd&LmdushaﬂnmbemqukedmpayBomwamyhtmumemﬁngs
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annal accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can aftain priority over this Security Instrument, Isasehold payments or ground reats on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Barrower shall pay them in the manner provided in Section 3.

Bomower shall prompdy discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in cormection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges cach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of eny flood zone determination

resulting from an objection by Borrower.
wae
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HBonowufdhmmainminmyofthewvmgesMcﬁbedabovaLmdamuyobminmmmnce
covetage,atLendu"soptionandBorrower‘sexpense.Lmderisundernoobligaﬁontopurchaseanyparﬁcuhr
typeoramountofcoverage.'l‘herefore,suchcoverageshallcoverlmder,butmightormightnotpmtect
Bonower,Borrower'sequityintherpuw,mtheomtmmofthePromeagainstanyﬁshhazardor
Habiﬁtymdmﬁghtprovidegreatermlcmrcovmgeﬂ:mwmpreviouﬂyineﬁ’ectBonoweraeknowledges
mmemafmemsmwwvaagemobmdmightdgniﬁmﬂyexmdmeooﬂofmmat
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
deMomeowawmredbythemﬂtyhmummLThmamommshaﬂbwmmtumeNmmﬁom
ﬂndamddhbmmmtmdshaﬂbepayaﬂawi&mohhmapmnoﬁceﬁomlmdamBmwu
requesting payment.

Allmsmmwﬁdesmquhedbylmdumdmwdsofswhpoﬁdushaﬂbembjeambenddsﬂght
mdisappmwmhmﬁdu,shaﬂmludeamdammagcdmm,mdshaunmlmderumngagw
and/masanaddiﬁmallosspayee.!mdershaﬂhavetheﬁghtmholdthepoﬁciesandrcnewalcertiﬁcates.lf
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Bomwuobmimmyfomofhsumnwwvuagqmtoﬁawiserequiredbylmdu,fmdmgem,m
destruction of, the Property, such policy shall include a standard mortgage clavse and shall name Lender as
mortgagee and/or as an additional loss payee.

Intheeventofloss,Bonowershaﬂgivepmmptnoﬁoetoﬂwinmmncecan-ierandLmder.Iandermay
makeproofofhuifnmmdeprompﬂybyBomw.UﬂmLmdamdBonowao&awiseagreem
wﬁﬁng,mymsumceproowd&whemammtmcmdalymgmmmmreqdmdbylmda,shaﬂbe
appﬁedtorestoraﬁonorrepairofﬂleProperty,iftheresmﬁmorrepairiswmonﬁcaﬂyfeasibleand
Imdefssecuﬂtyisnotlessened.Dmingsuchrepairandreamﬁonpeﬂod,Lendetshallhavethcrightmhold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
bemmnmlmmlmddsnﬁdacﬁm,moﬁdedmmm»ecﬁmshaﬂbemdamkmmompﬂy.lmdu
mydisbummwwdsfmﬁempahsmdmmmﬁmhaﬁnghpaymmtmhawﬁuofpmpempaymenm
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paidmswhmmmwpmweds.lmdashnﬂnmbemquimdwpayBonowamymmammmhgsm
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feagible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to eny refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may nse
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall contimue to occupy the Property as
Borrower's principal residence for at least onc year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenmating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether ar not Borrower is residing in the Property, Barrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Seclionsthatrepairorresmﬁonisnotecononﬁcallyfeasihle,Bo:rowershaﬂpromptlyrepairﬂlePropertyif
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
wmplewdﬁmcmsumcemwndmﬁmprowedsmnotmfﬁchntwmpahmmmmehopmy.
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

&Bomwu“sLmAppﬂmﬂomBmowushnﬂbemdefmﬂtiLduﬂngmeLomappﬁcaﬁmpmoes&
Bonowaoranype.rsonsorenﬁﬁesactingatﬂledirecﬁonofBonowuorwiﬂlBonower'sknowledgem
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations inctude, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's pri ipal
regidence.

inttials;
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9.PmtecﬂmofLendc’sIntwuththerpu1yulegthhderﬂmSwmﬂylm&mth(a)
Bmwafﬁhmp&fmmcwvmmmmdwmmmmissmmn(b)maeisa
legﬂmmdhgﬁumigﬂdgniﬁmﬂyaﬁealmdefthmmerpmymdlmﬂghmmdam
Sea:ﬂwhsummt(swhuaptoceedingmbmhupwy,pmbmforcmdmﬁmmfmfdme,fm
enforcemmtofalienwhichmayattainpﬂodtyoverthisSecm:itylnstmmentortoenfomelawsor
regulations),or(c)Bonowahasabmdonedtherputy,thcnIcndamaydomdpayfmwhateveris
mmaﬂemappopﬂuebmobmhnda‘shmhﬁstpmymdﬂgh&mda&isSwuﬁtyhsmmn
mduﬁngmotwﬁngandmmmmgmevﬂueddwﬁopﬂty,mdmrhgmwmmpdﬁngmemy.
bnder’sactionscaninclude,butarenotlimimdm:(a)payinganysumssecuredbyalimwhichhaspriority
overﬂlisSecurityInstmment;(b)appeadngincourt;and(c)payingreasonableauomays'feesmprotectits
mmrestmmerpenymdlmﬁghnmdermisSewﬁwhmmhdudingimmmdpmiﬁmma
bmhuptcymdhg.Swuﬁngtherpmyhchde&bmismtﬁmiwdm,mwrhgmehopmywmke
repdm,ehmgehch,mphwmbmﬂupbommdwhdom,drﬁnwwﬁmpipmdinﬁnmbﬂﬁngm
othacodcviolaﬁonsordangcrouscondiﬁons,andhaveuﬁliﬁestnmedonoroff.AlthoughLendermaytake
actimlnndm'thisSecﬁon9,[mderdoesnothavetodosoandisnotlmderanydutyorobligaﬁontodoso.lt
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
mdshaﬂbepayaﬂqwithmchhtmsnuponmﬁwﬁmLendumBonowreqwﬁngpaymm

IfthisSecurityInstmmentisonaleasehold,Bonowashaﬂoomplywithalltheprovisimsofﬂwlease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the mesger in writing.

lmMortgagelmmme.HImdumqmredMongagehsummmacmdiﬁmofmaHngtthom,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
MongagehsumcewvmgereqdredbyLmdamsmbeavaﬂabhﬁommemortgagchsumm
meﬁwﬂymovidedsuchmmmmmdBouowerwreqmmdmmkesepamtdyduignmedpaymnm
wwudmemmmsmemtgagehmmchmwushnﬂpaymepmnimreqdmdmobminmvemge
substanﬁallyequivalmttoﬂ:cMongagehsumncepreviomlymeﬂecgatncostsnbamﬁallyeqdvalmtwﬂle
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Boerower shall continue
mpaymLmdahamountofﬁenpammbdeﬁgnamdpaynmewmduewhmmemsmmwvmge
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refondable, notwithstanding the fact that the Loan
is ultimately paid in foll, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
avﬁlaﬂqhobhhedmd[mﬂarequhuwmmtdykﬁgnmadmymmmmwmmemaﬁmsmeomage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required t0 make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundsble loss
reserve, until Lender's requirement for Morigage Insurance ends in accordance with any written agreement
bememBomwumdLmdumoﬁdingformchwmﬁmﬁmmmﬁlwmhaﬁmisquredbyAppﬁmble
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

Asaresultofthweagreemenls,Lenda.anypurchaseroftheNote.anotherinsum.anyreinsurer,any
other eatity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
fmm(ormightbechamcterizedas)aporﬁonofBorrowa’spaymmtsforMaﬁgageInsmoe,inexchangefor
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
afﬁliateofLendertakesasharcofﬂxeinsuret‘sriakinexchangeforashareofﬂ:epremiumspaidwﬂle
insurer, the arrangement is often termed "captive reinsurance." Further:

(a)AnysnchagreumnhwmnmaﬂeatheamunnﬁatBommhasagrwdmpayfwMortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b)Anymd:agremenuwmmtmetﬂ:eﬂgthommhu-ﬂm-withmpectmthe
Mmtgagelmuamundw&eﬂnmwmembdimAﬂofl”ﬂmanyoﬂnuhw.Thmﬂghhmay
indudeﬁeﬂghthreedwmrhhdsdomquueuandobhinmmdhﬁonof&emm
ImumncqhhawﬁeMorﬁagelmmmetunﬂmwdmﬂany,mdlmwrecdnardmdﬂany
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds hereby
assigned to and shall be paid to Lender.
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HmerputyisdmagedmctheﬂmeomHowedsshaﬂbeappﬁedmresmﬁmmrepdrofm
Property,ifmemmﬁmmmpahhewnmicdlyfemiblemdlmddswcudtyhmtleMDnﬂngswh
repairandresmﬁonperiod,lmdu:shallhnveﬂlerightmholdsucthoellaneousProwedsuntillmderhm
hadmoppormitymmspeamchPropawmmsmmewmkhnbemmmpkwdmLmddsuﬁsfacﬁom
wqﬁdedghumhmspw!ionsha}lbmdmkmpmmpﬂy.undamxmyfmmempﬁmmdmsmﬁmh

not be required to pay Barrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
beappﬁedmthesnmssecuredbythisSecuﬁtyInsn'unmehcthammtthendm,withthecxcess,ifany,
paidtoBonower.SuchMiscdlmeoustweduhaﬂbeappﬁedmtheorduprovidedforinSecﬁmZ.

mmewmtofawtdmﬁng,desEucﬁommmmvdmofmerputy,ﬂnMiweumumoeeds
sha]]beappﬁedmmesmswmedbymisSwuﬂtyhmanwmmnmmmdue,wdmmemif
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
ofmehopmyhnmdintdybdmemepuﬁﬂmﬁng.demwﬁm,mhssmvduehequdmmmm
m@mdmmmwmsmmmmmmmummmm,mm
orlouinvaluc,unlessBou'owerandLendcrothawiseagreeinwﬁﬁng,thesmnswcuredbyﬂlisSecurity
Inslrumentshaﬂbemduwdby&eammtof&eMlmmumceedsmdﬁpﬁedbyﬁefoﬂowhgﬁacﬁm:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
dividedby(b)thefairmaﬁetvdmofmerpmyhnmdimdybcfmememmhng,dcs&ueﬁommlm
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Barrower and
Imduomaudwaywhwﬂﬁng,mcmwmmmuappﬁedmmemmuredbym
Security Instrument whether or not the sums are then due,

IfthePropertyisabandonedbyBon'ower,orif.afternoﬁoebyLmdertoBomwerthattheOppodng
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respondto[mderwiﬂﬁnSOdaysa.ﬁerthedatethenoﬁccisgiven,Lendctismthorizedtocollectandappty
meMiweﬂmmemwedseithumresmﬁmmmpakofmerputymmﬂnmmsmdbythis
Securitylmu'ument.whetherornotthendue."OpposingParty“meansthethirdpartythatoweaBorrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Bonowe.rsha]lbeinddauhifanyacﬁonorpmweding,whetlwrcivilorcrinﬁnal.isbegunthat,in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrament. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by ceansing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

AHMswﬂmmeowedsMuenanppﬁedmmmmﬁmmrepﬁrofchmpeﬂyshaﬂbeappﬁedh
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Bon'owetormySucceasmmhterestofBonowashnﬂmtopaatewrdeasethcﬁabiﬁtyofBouowmmy
SucwmhhmmofBomwa.Lmd&shaﬂnﬂbereqﬂwdmcommncemweedingsagmstmy
Successor in Interest of Borrower or to refuse to extend time for paymeat or otherwise modify amortization of
thesumssemredbythisSecurityInstmmentbymonofanydemandmadebytheoﬁginalBorrowerormy
SuoeessorsinlntuestofBou'ower.AnyforbearancebyLenderinexu'dsinganyrightorremedyinchding.
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Bonowerorinamomtslessthantheamountthendue,shallnotbeawaiveroforprecludethcexerdseofany
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signes’s interest in the Property under the terms of this
SecurityInstrummt;(b)ismtpetsonaﬂyobﬁgatedmpaydlcmmssecuredbythisSewﬁtyhsuummumﬂ
(c)apecsMLmdermdmyoﬂuBomwacmagmemenendmodify,fmbearmmkeany
woommodaﬁonswithregardmdnetermsoflhisSecudtyInmummtortheNotewiﬂmuttheco—signer’s
consent,

Subject to the provisions of Section 18, any Successar in Interest of Barrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
riglmandbeneﬁtsnnderthisSecurityInsn'mnmLBonowetshnﬂnotberelmwdﬁ'omBonowdsobligaﬁons
andliabilityundathisSecuﬁtyInslrumcntunlessLmduagrmmsuchreleasehlwﬁthg.Thecovenanmand
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors

and asgigns of Lender.
"/ d
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liLunChargu.LmdamaychmgeBonowerfeesfmmvicespedmdmcmmecﬁmwim
Bmowdsdeﬁﬂtfm&cpumouofmomcﬁng[mdu’shmatmmehopmymdﬂghmmdamis
Secuﬂqhmmnghchdhg,bmmﬁnﬁtedw,momeys'kw,mopmymﬁmmdvahaﬁmfmh
regardtoanyotha-ﬁes,ﬂwabsenceofexpressmﬂmrhyhﬂ:isSecuﬁtyhmmntmchnrgeaspedﬁcfeem
Bonowershnllnotbeoonstrwdasapmhibiﬁmonthechargingofsuchfee.Lmdamaynotchargefeesthat
are expressly prohibited by this Security Instrument or by Applicable Law.

IftheLoanissubjecttoalawwhichsemmaxinmmbanchnrges,andthatlawisﬁna]ly'mterprmdso
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
pemﬁdﬁmim,ﬁm:(a)mym&bmcbmgéwaﬂbemduodbymemmnmmmredummcchuge
mmcpamiuedﬁmmmm)mymdrwdymuwmmmwwmmexmdedpemimdﬁmimwm
bemfmdedemowa.[mdamuychmwmmakcﬂﬁsmfmdbymdudngmepﬁncipdowedmdame
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
amﬁdmpaymtwiﬁommymmymmtchme(wbeﬁammtampamchmismoﬁdedfm
mdermeNom).Bonowuhaocepmnceofmymchrefmdmdcbydireapaymmthonowawm
consﬁtuteawaiverofanyﬂghtofacﬁoanowamighthavcatisingoutofsuchovemharge.

ENoﬁw&AﬂnoﬁcesgivenbyBouowuoerderhwmnecﬁonwiﬂ:thisSecurityInsuumentmust
be in writing. Any notice to Borrower in connection with this Security Instrement shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Bmwmwi@awdamhﬁmmﬁmddwwmwlmda.Bmwshanpmmpﬂymﬁfy
LenderofBorrower'schangeofaddress.IflmdarspedﬁesaprocednreforreporﬁngBon'ower’schangeof
addmm,&mBomquoﬂyrepmachmgedaddm&mghMmedﬁdpmoedum.Mmaybe
mlymcdedgnamdmﬁceaddrmmderﬁisSwuﬁtyhmmmtﬂmymeﬁm.AnymﬁmemduM
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designatedanoﬂw:addressbynoﬁcetoBon‘ower.AnynoticeinoonnecﬁonwiththisSecurityInstrument
slmllnotbedeemedmhavebeengiventol.enduunﬁlwtuallyreceivedbyunder.Ifanynotioerequiredby
thwudwhsmmhdmmquiredmderAppﬁmbhhw,meAppﬁmmehwreqdmmtwiﬂsaﬁdy
the caorresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
mnminedmthwuﬁtyhmummmmbjmmmyreqdmmmmdlhnimﬁmsoprpﬁmMeLaw.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
mchsilmoeshaﬂnotbeoons&uedasaprohibiﬁonagainstagreemcntbyconmIntheeventthatany
provision or clause of this Security Instrament or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the

As used in this Security Instroment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
tbepluralmdvicevma;and(c)thewotd"may“givessolcdiscreﬁonwithmuanyobligaﬁontotakeany
action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. Tranafer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not lLimited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Barrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instroment.
Howevez, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
wiminwhichBouowumunpayaHmmswmedbythecudtyhmmLHBomwaﬁﬂsmpaymm
sums;xiortotheexpirationofﬂlispeﬁod.ImdamayinvokeanyranediespennittedbythisSecu:ity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Barrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliestof:(a)ﬁveduysbeforemleoftherputypumuammmypowerofsaleomminedmmisSwmity
Instmmmt;(b)suchod:erpedoduAppﬁcableIawmightspecifyfmﬂmterminaﬁmofBonowefsﬁghtm
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
aceelemﬁonhadoccun'ed;(b)curesmydefaultofanyoﬂwrcovenanmmagmements;(c)paysaﬂapenm
hcumdmwmrdngmisSwuﬂtyMstnMdudmg,bmmtﬁmitedm,mnaMeaumneys'fm
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest
ind:erpatyandﬂghtsunderﬂ:isSecuﬁtyInsmmnt;and(d)tnkessuchacﬁonas[mxdamayreasombly
require to assore that Lender's interest in the Property and rights under this Security Instroment, and
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Bmowdsobﬁgaﬁmmpaymesmmredbymissmwhmmshanmﬁmmmmundu
mquuimmMBmowupaymchmmmmsummdexpmwsmmemmmeofmefwowhgfm
asselectedbyLendu':(a)mi;(b)mwymda;(c)oerﬁﬁedohechbankchwk,&eamrdschwkmcashia‘s
check.providedanymchchnckisdrawnupmminsﬁmﬁmwhosedepoaitsminsuredhyafedemlagmcy,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
hmmmdobﬁgaﬁmsmumdhmbyshaumhmﬂyemoﬁveuifmwodmﬁmhadmm
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

MSanfNote;(langedImnSaﬂmNoﬂdeﬁmTheNmmaparﬁﬂmmnmme
Note(togethcrwiﬂlthisSecurityInstmmmt)canbesoldoneorunrctimeswithoutpﬂornoﬁoetol!orrowa'.
Asalenﬁghtresultinachangeinlhcenﬁty(knownasthe"LoanServicer")thatoollectsPeriod.icPaymenm
mmmdumeNmmdthwuﬂtyhsmmmtmdpafomomamrtgagelommmgobﬁgaﬁmsmda
theNow,thisSecuritylnstrument,andApplicableLaw.'I'herealsomightbeoneormmechmgesoftheImn
Setvicerunrelatedtoasalcofﬂ)eNom.IfthaeisachangeoftheLoanServieer,Bonowerwiﬂbegivm
writtennoﬁceofthechnngewhichwi]lstateﬂaenamcandaddressofthenewLoanSavicer,theaddressto
whichpaymentsshouldbemndemdanyotherinfonnaﬁmRESPAmquiresincomecﬁonwdﬂlamﬁceof
tmnsferofservicing.IftheNoteissoldandthe:eaftertheLoanisservicedbyaLoanServiccrothetthanthe
purchaser of the Note, the mortgage Ioan servicing obligations to Borrower will remain with the Loan Servicer
mbe&msfeuedmamwmlnmsmmdmmtasmedbymeNowwmhammlmomawise
provided by the Note purchaser.

NeitherBon’owetnorI.mdermaycommence,join,orbejoinedmanyjudicialacﬁm(aseithaan
ind.ividunll.iﬁgantorthemmberofaclass)thatarisesfromthcotharpaﬂy'sacﬁonspursuamtothisSecuri:ty
Insuummtorﬂmtaﬂegesthattheothupanyhashreachedmypmvisionof,oranydutyowedhyreasonof,
thisSecnﬂtyInmument,mﬁlsuchBouowaorImderhnsnoﬁﬁedtheoﬂmpMy(withsuchnoﬁcegivenin
wmplhnwwi&ﬁemqukmmmofSecﬁmlS)ofmhaﬂegedehmdaﬁmdd&co&apaﬂyhmma
reasmabhpeﬁodaﬂuthegivingofsuchnoﬁcemtakeoonecﬁveacﬁm.HAppﬁcableLawpmvidesaﬁmc
period which nmst elapse before certain action can be taken, that time period will be deemed to be reasonable
forpmposesofthisparagraph.ThenoﬁoeofacodmﬁonandopportunitytocuregiventoBon'owerpursuant
to Section 22 and the notice of acccleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take carrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
deﬁmdumicmhazaﬂwsmbma&poﬂmm,mwamby&ﬁmmmlhwmdmefoﬂowing
mbsmncw:gmﬁne,kmo&aﬂmmabhmmﬁopemlmmdmm,mﬁcpwﬁddwmdhaﬁcidm,
vohﬁlemlvmﬂ,mmﬂﬂswntainhgasbcsmmfomddehyde,mdmdiowﬁvemamﬁms;(b)
'EnvironmcntalLaw“nnmsfedaalhwsandhwsofﬂlejuﬁsdicﬁmwhercﬂwhopenyislocawdmatrdm
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bonowashaﬂmtcmscmpenﬁtmemuse,disms&nmage,mrdemofmyHmrdom
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allowanyoneelsetodo.anythhlgaﬁ'eeﬁngtherpMy(a)ﬂmtisinviohﬁonofanyEnvimmmtalIaw,(b)
whichaeatesanEnvimnmmmlCondiﬁon,or(c)which,duewthepremce,use,orreleaseofaHazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
Mmgmemllymngﬁzedmbeapmopﬂammmmﬂreddmﬁdummdmmﬁntmmoeof&chm
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or
othawﬁmbymygovemmmmlmmguhtmyagmcympﬁvatepmyhvdvhgmerpenymdmy
HamrdousSnbstanceorEnvimnmumlLawofwhichBouowahasacmalknowledge,(b)anyEnvironmental
Cmdiﬁomhchﬁngbmmﬁnﬁtedm,myspiﬂhg,luﬁng,ﬁmhaggrdmmﬁmof:dmofmy
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
whichadverselyaffectsthevalueofthePropetty.IfBon'owerlcams,orisnoﬁ.ﬁedbyanygovanmmtalor
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
withEnvimnnnntalLaw.NothinghereinshaﬂcreatemyobﬁgaﬁmonlmderfmmEnvimmmmlCleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

ZZ.Aculenﬂon;Runedie&LMrMﬂwmﬁcemBommpﬂmtouwdmﬁonfonowhg
Bomstmdofanymvmﬂormemmﬂ:hSeunitylm&mt(butmtpﬂorw
aeeekraﬂonuﬁwSedimlﬂunhmAmﬂcabhhwpmﬂduoﬁuwheLﬂemﬁmMspedty:(s)
ﬂledefnult;(b)theadionrequiredtocurethedmmlt;(c)adnte,notleuthnSOdlysfmmﬂ:edatethe
notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the defsult
morbdonthedatespedﬂedhﬂlemﬂeemymunmaecelmﬂmofﬂlesmmedbyﬂm
Secmitylm&mwtmdnhofﬂterpﬁy.nemﬂceshﬂmrﬁamfomBomwwofmeﬂghtm
reinatate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. ¥ the default is not cared on or before the
dnteupectﬂedinﬂ:enoﬂee,Lenderatitsopﬁonmayrequirehnmedhtepaymmtmm]ld sums

\
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ncmvdbylhhSwmitylm&muuwiﬂmmmrtherdmmdaMmymmﬂ:emmofnlemdm
m«mmwmﬂmhw.mmmmmmmmmm
m&emwmwmnmmmmummmw
fees and costs of tifle evidence.

HLendumwhuﬂiepowuofule,hnderMmmteorcameﬁmteetomteawﬂum
noﬂeeofﬂ:eoecurrenceofaneventofdmltmdoﬂ.ender'selecﬂontocausetherpertytobesold
andshnﬂumesmhmﬂmhbemrdedhud;wu&thﬁchmMoﬂherpﬁyhmm
LmdamTruteeMgivemﬂwofsﬂehﬁemmpmcrlbedbyApphcaﬂeanmBomm
andhoﬁerpemompruuhdbyApﬂimMehw.Aﬂuﬂ:eﬂmrequhedbyAppﬂmﬂehw,
mneqwﬂhoﬂdemMMBomm,MﬂmerMyatpnhﬂcncﬂonmﬁeMghuthdunt
mmmmmmﬁemdedmwdmmemﬂmdnhmomormmmnndin
mmmmmmmmamummammwm
ammanem:tﬂ:eﬁmeandphmdanypmvimlysdnednbdule.lendaormddgmemy
purchase the Property at any sale,

meeMdeﬁvumﬁemTrm'sdeedwnveymmerpertywﬂhManywvm
or warranty, expreseed or impled, The recitals in the Trostee's deed shall be prima facie evidence of the
mammmmmmmmmmmmummmﬂnmmm
(a)toanapemuufﬂnenk,mchdina,bumnnﬂtedw,rmombbm'umdaﬁomyl'feu;(b)
mansmnmedbythhSwmﬂylmmmt;and(e)anymmﬂlepamnorpmomlegmy
entitled to it

annmepmpaymmtofaﬂmswcumdbythwmityhmmnandushaﬂmqm
Mmmmveyﬂmepatymdshaﬂmmd&ﬁisSemﬁyhs&mmtmdaﬂm&seﬁdmdngdebt
mmdbymisSwudwmmummtmmmsweshanmmveymchopMywimwamtymme
pmmmpermshgaﬂymﬁ&dmk&uchpmmmpasmsshaﬂpuymyrwoﬂaﬁmm.lmdumy
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustes to
any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Attorneys' Fees. As used in this Security Instrument and in the Note, attorneys' fees shall include
those awarded by an appellate court.

26. Protective Advances, This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender's interest in the Property and rights under
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or
loan agreement, we may purchase insurance at your expense to protect our interest. This insurance
may, but nced not, also protect your interest. If the collateral becomes damaged, the coverage we
purchase may not pay any claim you make or any claim made against you. You may later cancel
this coverage by providing evidence that you have obtained property coverage elsewhere.,

You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or loan balance,
the interest rate on the undertying contract or loan will apply to this added amount. The effective
date of coverage may be the date your prior coverage lapsed or the date you failed to provide proof
of coverage.

The coverage we purchase may be considerably more expensive than insorance you can obtain
on your own and may not satisfy any need for property damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.

@) -8(0R) 000501  CHL (041) Page 10 of 11 Form 3038 1/01




72644

DOC ID #: 0003982926009003
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Witnesses:
_M J ) m (Seal)
LUELLA A. LOWTHER -Borrower
(Seal)
-Borower
(Seal)
-Borrower
(Seal)
-Borrower
71«13
STATE OF OREGON, M /e e County ss:
Onthis 25~  dayof W, Zoop , personally appeared
above named

and acknowledged
ﬂ:efmagoingins&umentmbehi@nixvotmﬂryactanddeed.
My Commission Expires: J¢~o +OY Beforeme: M. 4. 8, Jver &
) Y
OFFICIAL S8EAL
NOT Reip “mllmlc PREGON Notary Public for Oregon

COMMISSION NO. 340010
MY COMMISSION EXPIRES NOV. 1, 2004
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