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DEED OF TRUST
DEFINITIONS

Wmdsusedinmﬂﬁplewcﬁomofmisdocmmmdeﬁmdbehwandothawomsmdeﬁmdm
Sections 3, 11, 13, 18,20and21.Ceminrulesmgardingthcusageofwordsumdinthisdocumemare
also provided in Section 16.

(A) "Security Instrument" means this docoment, which is dated September 23, 2003

together with all Riders to this document.

(B) "Borrower" is George Doumar and Patricia Doumar, an estate in fee simple
as tenants by the entirety

Borrower is the trustor under this Security Instrument.
(O) "Lender" is Ameriquest Mortgage Company

Lenderisa Corporation
organized and existing under the laws of Delaware
0055282487 -6131

OREGON-Single Family-Fannie Mae le Mac UNIFORM INSTRUMENT Form 3038 1/01
q-a(on) (0008} ﬂ
Page 1 of 16 I f .

VMP MORTGAQE FORMS - (800)421-7281

09/22/2003 2:45:47




72724

Lender's addressis 1100 Town and Country Road, Suite 200 Orange, CA 92868

LendetisthebeneﬁciaryunderdﬁsSecurityIns!mmem.
(D) "Trustee" is FideTity National Title

®) "Note"mmnsﬂnepromissorynotesignedbyBonoweranddawdSeptellber 23, 2003
TheNotestawsdmtBonowerowesLenderﬂxty thousand and 007100

Dollars
(U.S.$60,000.00 )plnsinterest.BorrowerhaspmnﬁwdtopayﬂﬁsdcbtinregularPeﬁodic
Payments and to pay the debt in full not later than October 1, 2018 .
(D"humﬂy"mammcmopmmmhdemﬁbedbehwmdermeheaﬁng“ms&rofkighmmme
Property.”
G) "Ioan"mmmthedebtevidemdbytheNote,plnsintemst.anyprepaynnntchargesandlaﬁecbarges
dneunderﬂleNow,andaﬂsumsduemderﬂlisSemdtyInstmmn;phsinterest.
(]El)"Mdus"mmaﬂRidersmﬂﬁsSwuﬁtyImﬁummtmatamexwuwdbyBomwn.lhefolbwhg
RidersarembeexecutedbyBorrower[checkboxasapplicable]:

Balloon Rider Planned Unit Development Rider 1-4 Pamily Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

@™ "Appllcablelaw"meansallconn'olling applicableﬁderal,stateandlocalstamms. regulations,
ordinamesandadnﬁnisuaﬁverulesandordm(thathaveﬂ:ceﬂ’ectoflaw)asweﬂasa]lapplicabhﬁml,
non-appealable judicial opinions.

(L) "Escrow I " means those items that are described in Section 3.
(M) "Miscellaneons Procwds'.'meansany compensation, settlement, award of damages, or proceeds paid

value and/or condition of the Property.

N) "Mortgaglnsnranee"meansinsm'ameprobcﬁng Lender against the nonpayment of, or defanlt on,
the Loan. .

(0] 'Tahdichymt"mmm&emgﬂmlyschedﬂedammtdueﬁrﬁ)mincipﬂaﬁhbmstmdcrmc
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
timc,mmyaddiﬁonﬂmmccemrhgishﬁonmmgﬂaﬁonthatgovemsmemmbjxtmm.Asuwd
in this Security Instrument, "RESPA" refers to all requirements and restrictions t are imposed in regard
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to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.

Q "Suceemorhhtuutomeowu-"mmnsanypanyﬂmhasmkenﬁﬂewchropaty, whether or
mtthatpartyhasassumdBomwer'soblisaﬁomundertheNoteandlorﬂﬂsSecurityInstrmnmt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (D the repayment of the Ioan, and all renewals, extensions and

modifications of the Note; and (if) theperformmeofBorrower'scovemmsandagreememsunderﬂﬁs

Security Instrament and the Note. For this purpose, Bon'owerirrevocablygrantsandconveysto Trustee,

intustilhpowerofsale,ﬂmfoﬂoudngdescribedpropertylocaledhthe
County of KLAMATH :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction |
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

which currently has the address of
16470 Hillcrest Road [Street]
Keno [City], Oregon 97627 [Zip Code]
("Property Address™):

TOGETHERWITHaﬂﬂ:eimprovemmﬁmwmhmaﬂeremcwdontheproperty,andaﬂ
casemens, appmtemmes,arﬂﬁxhnesmwmhereaﬁaapanofmeproperty.Aﬂreplaoememand
additinmshaﬂalsobemvuedby&ﬁsSwuﬂtymsuummt.Aﬂofﬂlefomgomgismfenedwinﬂﬁs
Security Instrument as the "Property.”

BORROWER COVENANTSﬂmtBormwerishwfuﬂyseisedoftheesmherebyconveyedandhas
thcﬁghtwgramandconveyﬂlePropertyandﬂmtthePropertyismncmbered, except for encumbrances
ofrmﬂ.BomwawmmmaMwiﬂdefmdgemnymeﬁﬂemtheHopatyagainstchhimsam
demands, subject to any encumbrances of record.

pursuanttoSection3.Paymenlsduem1derdleNoteandﬂ:isSecm'ity shall be made in U.S.
005 776131
h
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curreicy. Howwu,ifanycheckmotherhn&umemrecdvedbyLenderaspaymemundermeNoteorthis
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dueunderﬂ:eNoleandﬂ:isSecmityInsu-umcntbemadeinoneormoreofﬂnfolbwing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
caghier's check, provided any such check is drawn upon an institution whose deposits are insured by a
Meralagmcy,instummﬁty,orenﬁty;or(d)ﬂlcc&orﬁcFundsTmsfer.

PaymenmaredeemedmdvedbyLenderwhmmdvedatﬂwm&nndesigmwdmﬂmNoworat
suchothcrlocaﬁonasmaybedesigmtedbyl.enderinaccordamewiﬂlthcnoticeprovixionsinSecﬁonlS.
LeMamyrehnnmypaymemmparﬁﬂpaymmifﬂmpaymmaparﬁﬂpaymnmminmfﬁciemm
hﬁng&cLomcmm.I:ndermyaweptmypaymﬂmparﬁﬂpaymtimufﬁdmwbrhgmelnm

2. ApplkaﬂonofPaymmemds.Emcptasoﬂ)erwisedescribedinﬂﬁsSwﬁonz all
paymmmaccepwdardappﬁedbylzndadmﬂbeappﬁedmmemﬂowingordaofmioﬁty: (a) interest
due under the Note; (b) principal due under the Note; (c)amountsduemlderSecﬁon&Suchpaymems
shaﬂbeappﬁedweachPeﬁodicPaymmmmcmmchhﬁbemmdne.Anymmhﬁngamm
shall be applied first to late charges, woondtoanyotheramountsducunderthisSecmityInsuument,and
then to reduce the principal balance of the Note.

HI&nderrwdvesapaymeﬂﬁomBomwaforadeﬁnqutheﬁodicPaymeﬁwﬁchimhdesa
sufﬁcientamounttopayanylal:chatgeduc,thepaymentmaybeappliedtoﬂzedalinqumtpaymentand

morePeliodicPaymenls,suchexcessmybeappﬁedtoanyhtechargesdue.Volunmyprepaymentsmu
beappﬁcdﬁrstmanyprcpaymcmchargesandlhenasdescﬁbedintheNote.

Anyappﬁmﬁonofpaymenm,immmemoeeeds,mhﬁwdhmoumwedsmprmcipddnennda
theNoteshallmtextendorpos(ponethednedate,orchangeﬂ:eamount, of the Periodic Payments.

3. Funds for Escrow Items. BorrowershallpaytoLenderontbedayPeriodicPaymentsaredue
nndertheNom,unﬂltheNoteispaidinfull, a sum (the "Funds") to provide for payment of amounts duge
for: (a) taxes and assessments and other items whinhcanattainpriorityoverthisSecutityInstmmentasa
lienorencumbrameonthePropetty; ®) leaselmldpaymentsorgroundrenrsontheProperty,ifany; ©
premhnnsforanyandallimnmmerequiredbylznderunderSecﬁonS; and (d) Mortgage Insurance
preminms,ifany,oranysumspayableby BorrowcrtoLendcrinlieuofthepaymentofMortgage
InsurancepreminmshaocordamewiﬁﬂleprovisionsofSecﬁon 10. These items are called "Escrow
Items."AtoriginationoratanytimedmingthetermofﬂmLoan,LendermayrequirethatComnnnﬁty
Association Dues, Fees, and Assessments, if any, beescrowedbyBomwer,andsuchdues, fees and
assessments shall be an Escrow Item. Bonowershallpromptlyfurnishtolznderallnoticesofamonnmm
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dneforany&crowlwmsforwhichpaymemofFundshasbeenwaivedbyI.enderand,iflenderreqnims,
shall furnish to Lender receipts evidencing suchpaymentwiﬁ:insuchtimepeﬂodasl.endermayrequire.
Bonower'sobligaﬁontomakesuchpaymemsandtoprovidereceiptsshaﬂforaupmpombedeemedm

Lender may, at any time, coﬂectandholdFundsinanamom(a)mfﬁcienttopennitLendertoapply
meFmdsatﬂlcﬁmesped&dmderRESPA,aN(b)mtmemedthemaﬁmmammualmdercm
requheuﬁuRESPA.l:Mashaﬂedimab&camumoanﬁsduemmcbasisofcmemdamand
reasonableesﬁmatesofexpendimresoffutureEscrowltemsorotherwiseinaccordancewidlApplicable

Ifthcreisamnph:sofFundshchinescrow,asdeﬁmdunderRESPA,Lendcrshallaccomtho
BomwerforﬂxeexcesfmﬂsinawordamewiﬂRESPA.Ifth:reisashomgeofFundshcldinescmw,
asdeﬁnedunderRESPA,Lendersha]lmﬁfyBonowerasrequiredbyRESPA,andBomwersbaﬂpayto
IzndermeamomtmcesarymmakeupmeshorngemawordamewimmA,bmmmmthm
twelvemonﬂllypaymms.IfﬂmreisadeﬁciencyofFundshnldinescrow,asdeﬁnedunderRESPA,
LendashaﬂmﬁfyBomwaasreqdredbyRESPA,andBomwashaﬂpaymLendcrmeamomt
meessarymmakeupﬂ:edeﬁciemymawordamewiﬂlRESPA,bmmmmmthmtwdwmnmly
paymenis.

UponpaymemmmﬂofaﬂwmsmredbyﬂﬁsSwuﬁtyhsmmlzndashaﬂmonmﬂymfund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attu'butabletomePropertywhinhcmauainpﬁorhyoverﬂﬁsSwnﬁtyhsumenLleasehoMpaymenmm
gronndrentsonﬂleProperty,ifany,andCommmﬁtyAmociaﬁonDues,Fees,andAssessments,ifany.To
ttmexmntﬂmtﬂ:eseitennareEsmowItems.Borrowersballpayﬂ:emmﬂ:emannerpu'ovidedinSecﬁonl

Borrower: (a) agreesinmiﬁngmﬂxepaymmofﬂnobﬁgaﬁonmmedbyﬂmﬁeninamanmrawepmble
toLendcr,butonlysolongasBonowerisperfomﬁngsuchagreemem; (b) contests the lien in good faith
by, or defends against enforcement of the Lien in, legalproceedingswhichinl.ender'sopinbnoperateto
prevent the enforcememofthclienwhileﬂlomprooeedingsarepending, but only until such proceedings
areconctuded;m(c)wcmesﬁomﬁehoherofmeﬁenmamemmtsaﬁsfacmrymhndersubordimﬁm
theliantothis&cmityhsﬂumm.lfLenderdemmesﬂmtmypanoftthropcrtyissubjxtmaﬁm
whichcanaﬁainpriorityoverdﬂsSecuﬂtyInsu'umem,Lendamaygive i i

005
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licn.WiﬂlinlOdaysofthedateonwhichﬂmtnoticeisgiven, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.
LendcrmayrequireBonowertopayaone-ﬁmcchargeforarealestatetaxveﬂﬁcationandlor
reporﬁngservioeuwdbyLenderinconnecﬁonwiﬂlthisLoan.
5. Property Insurance. Bonowers]m[lbcpﬂleimprovem:ntsmweﬁstingorhereaﬂererectedon
ﬂlePropertyinsuredagainstlossbyﬁre,hamrdsinchdedwilhinﬂlenerm”extemdcoverage,'andany
other hazards inchuding, but not limited to, earﬂ:quakasandﬂoods,forwhichlznderrequiresinsurame.

melommemsmamecmprovidingmemmameshanbechombymmwamhjxtmm's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may

i Borrowermpay,inconnecﬁonwiﬂlthisLoan,either: (3) a onc-time charge for flood zone
debmhaﬁomcaﬁﬁcaﬁnnaﬁtacﬁngserﬁws;m(b)aom—ﬁmchmgehrﬂwdmde&mﬁmﬁon

reviewofanyﬂoodzonedeﬁonresulﬁng from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
parﬁcu]xrtypeoramonntofcoverage. 'I‘herefore,suchooverageshallcoverl.ender,butnﬁghtormight
mtprowctBormwer,Bonower'sequityinﬂ:eProperty,orﬂ:econtcmsofﬂ:cProperty, against any risk,
hazard or liability andnﬁghtprovidegreateror@ercovmgeﬂmnwaspreviouﬂyincﬂect Borrower
acknowledgesﬂmt&lecomdtheinsmmecovmgesoobmimdmigmdgniﬁcanﬂy exceed the cost of
insmnceﬂmtBormwercouldhaveobtained.Anyammdisbmsedby Lender under this Section 5 shall
becomaddiﬁonﬂdehofBomwawcmedby&isquﬁqhs&mmt.ﬂemammﬁshaﬂbeummm
at the Note rate from the date ofdisbursementandsha]lbepayable.wiﬁsuchinterest, upon notice from
Lender to Borrower requesting payment.

AﬂmmmemlkhsreqdredbyIMameﬂsofmhpoﬁciesshanbembjmmlmws
ﬂgﬂmdsapprowmchmﬁdes,shmimludeasmndardmrtgagechme,ammnmmum“
mortgageeand/orasanaddiﬁonallosspayee.Lendersha]lhavetheﬁghttoholdﬂmpolicicsandrenewal
certificates. If Lender requires, BorrowershallprompﬂygivetoLendera]lreceipls-ofpaidprenﬁnmsand
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, suchpolicysha]linch:deastandardmortgageclauseand
shallnameLenderasmortgageeand/orasanaddiﬁomllosspayee.

In the event of loss, Borrowershaﬂgivepromptmﬁcetotheinsm'amecarﬂerandLender.Lender
maymaknproofofloaifnotmadepromptlybyBormwm.UnlesslenderandBorrowerothcrwiseagree
in writing, any insurance proceeds, whcﬂlerormtthcundeﬂyingimmamewasrequiredbylznder,shall
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theemess,ifany,paidtoBorrower.Suchinmanceprowedsshallbeappliedintheordcrprovmdforin
Section 2.

IfBon'owerabandonsﬂlePropeny, Lender may file, negotiate and settle any available insgrance
claimandrelatedmatters.IfBonowerdoesmtrespondwiﬂ:inwdaysmamﬁceﬁ‘omLendatthatﬂle
insurance carrier has offered to settle a claim, thcnl.endermaynegoﬁateandsettleﬂ:eclnim.'l‘heBO—day

reddcmewimhmdaysaﬂermeexwuﬁonoftﬁsSwmiwmumemaMMWnﬁmemmcnpy&e
PropertyasBonuwer'spthnipalresidmceforatleastoneyearafterthedamofoccupancy,unlessLender
otherwise agrees in writing, whichconscntshallmtbennreasonablywiﬂlheld, or unless extermating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allowﬂ:ePropertymdeteriorateorcommitwasteonthc
Propmy.thmammtBomwaisreddhgmmeProperty,BomwashaﬂmammmmcHopmym
ordamprwemﬂumpertyﬁomdewﬂom&ngordeaeasinginvaheduemimaondiﬁmUnlessitis
determined pursuant to Section 5 ﬂJatrepairorrestomﬁonisnoteoononﬂmﬂyfeasiblc, Borrower shall
prompﬂyrepairﬂlcPropertyifdmgedtoavoidfurﬂ:erdeteriomﬁonordamage.lfinsmnnceor
mndemmﬁonproceedsmpaidmwmecﬁonwimdmgem,mthemhngof,thehopaty, Borrower

6131
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ammys'mwmowimhmmmehopaanImﬁghmmduﬂﬁsSecuﬁtyhsmm,immding
imwmredmdﬁonmabanhupmymoweﬁng.Swuﬂngﬁehopawimh&s,bmismtlhniwdm,
enlnﬁn_gtheP;ogmytopgkerepairs, changel_ocks,rcplaceorboardupdogrsandwindows,gl:ainwater

10. thgagelmrum.ﬁlzndurequhedMomeImmeasamndiﬁonofmhngﬂmLoam
BomwcrshaﬂpaythepmnﬁumsreqniredmmainminﬂmMortgngehsmmmeﬁect If, for any reason,
meMortgageImmamewvuagereqdmdbyIMcmmbeavaﬂabhﬁommemngagemmM
previouslyprovmdsuchinsumnceandBomwerwasrequiredto make separately designated payments
toward the premiums for Mortgage Insurance, Bonowershallpaythepremiumsrequiredtoobtnin
Coverage substantially equivalent to the Mortgage Insmameprewouslyine_ﬂ"ect, at a cost substantially

remﬁremmmrMorQagehmmceemmawordamewimmywﬂucnammbeWemBomwam
I:McrprovidingformchwmﬁmﬁonmunﬁlwmﬁmﬁonisrequhedbyAppIkaMehw. Nothing in this
SectionlOaﬂ"ectsBorrower'.s obligaﬁonmpayinterestat.ﬂ:emtepmvidedinﬂmNote.

Mortgage[nsnramermmbursesLendcr(orany entity that purchases the Note) for certain losses it
mayincnrifBorrowerdoesmtrepaytheLoanasagreed. BorrowerisnotapartytoﬂwMortgage
Insurance

Morigagein&nemevaluateﬂmirmmlﬂskonaﬂsuchinsmameinfomeﬁom&metotime,andmay
enter into amemenmwiﬁoﬁmparﬁes&ﬂshmmmdifymdrﬁsk,mreducehm.memagmemmm
areontermsandcondiﬁonsMmmﬁsﬁcmmﬂnmrtgagphsmmmomaparty_(mparﬁcs)to

premiums).
Asaresultofﬂleseagreements,l.ender,anypm'dmeroftheNote, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
'vefrom(ormightbechmacteﬂzedas)aporﬁonofBonower'spaymemsforMorlgagehmance,in
exnhangeforshaﬂngormodifyingﬂ:emortgageinsurer'srisk, or reducing losses. If sach agreement
providesthatmaﬁﬁateoflzndermkesashmofﬂminsmer'sﬁskmmhnngeforasha.teofthc

31_31
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(b)AnymchagmemenhwiﬂnotaﬂeatheﬂghuBmwum-ﬂny-wlthrmpeatothe
Mortgngeh!mnmmderﬂleﬂomeownumﬁecﬂonAaofl”Smmyotherhw.nueﬂghu
myhchdeﬂ:eﬂsht&recdvecaﬁhdisdosmu,hrequestmdobﬁhmeeﬂaﬂonofthe
Mortgagelnsuranee,tohaVeﬂleMortxageInsumeetumlnaudantomﬂﬂcany, and/or to receive a
rdnndofmyMortgageImumuwemhmsﬂmtmmmedattheﬂmeofmhmedhﬂonor
termination.

11. AmlgnmntothceﬂaneomProwetk; Forfeltnre.AllMscellaneonsProceedsamhereby
assigned to and shall be paid to Lender.
IfthePrqpertyis suchhﬁscel]amousProceedsshallbeappliedmreswraﬁonorrepairof

Miscellaneous Pmcwds.Hﬁere&omﬁonmrepairismtewmnﬂcaﬂyfeasibkorl&nda'ssecmﬁywaﬂd
hmmmmmmhmmnumpﬁﬁmmesmmbymissmwm,
whemermmtﬂlendue,wimmgexoesg,ifany,paldtoBormwer.SuchMisceﬂamousProceedsshaﬂbe

secured misSecmityInsn'ummtwl;h;ﬂmornotﬂusumsarethendue

sums secured by this Security Instrument, whether or not then due. " ing Party” means the third party
thatowesBorrowerMiscellaneousProwedsorﬂ:epanyagainstwhoml!orrowerhasaughtofacmnm

are here i and shall be paid to Lender.
All Mi Proceedsthatarenotappliedtorestomﬁonorrcpaﬁofthe?ropeﬁyshaﬂbe
applied in the order provided for in Section 2.
12. Borrowu-NotReleaud;ForbeamnceBy Lender Not a Waiver. Extension of the time for
paymentormodiﬁcaﬁonofanmﬁmﬁonofﬂmsumswcnredbythisSecurity
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preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
andagreesﬂmtBonower'sobﬁgaﬁomandHabﬂityshaﬂbejohtandseveral. However, any Borrower who
co-gigns this Security Instrument but does mot execute the Note (a "co-signer™: (a) is co-s%ﬂns
Swmty[m&umcmoﬂymmortgage,grmudmmeymeco-mgmr'smmmstmﬂmhopmy the
terms of this Security Instrument; (b)ismtpemonallyobligawdtopaythesmnswcuredbythisSecmity
Instrament; and (c) agreesdlgtLeMerandanyotherBor.rowercanametoemnd, modify, forbear or

SubjecttoﬂleprovisiomofSecﬁonls,anySuccmorinInterestofBomwerwhoasumes
Borrower'sohligationsunderthisSecm'itylnsuumnntinwﬂthlg,andisapprovedbyLendcr,shallobmin
allofBorrower'sﬁghtsandbencﬁtsunderﬂ:isSecmityIns&nm:nt.Borrowersballnotbereleasedﬁ'om
Bomwu'sobﬁgaﬁomaﬁlhbiﬁtyundaﬁis&mﬁylm&memmheshﬁuammmmm
wﬁﬁng.lhewvmnﬂaﬂasreemmmofmisSecuﬁqhsmmshanbiN(emeptasmﬁdedm
SwﬁonZO)andbemﬁtthcsmssomandassignsofLendcr.

14.LmnChargs.l:ndamychargeBomwerfeesforserﬁoesperformedinwmecﬁonwim
Borrower's default, forthepmposeofpmbcﬁnglznda'sin&restinthehopertyandﬁghﬂmderthis
Security Instrament, i i ,butmtlhnitedto,attormys'fees,propertyinspecﬁonandvatuaﬁonfees.
Inregardmanyoﬂmrfees,theabsemeofemressauﬂmﬁtyinﬂﬁsSecnﬁtylnsu'mnenttochargeaspeci.ﬁc
feemBorrowershaumtbeconsuuedasaprohibiﬁononthechargingofsuchfee.Lcndermymtcharge
feesﬁatmexpresﬂyprohibimdbylhisSwmityImtumemorbyApplicaMeIaw.

Ifthel.oanissubjecttoalawwhichsetsmaxinmmloancharges,andﬂmtlawisﬁnallyimerpretedso
thatthcinlerestoroﬂmloanchargescollecwdormbecollecwdinconnectionwiththeLoanemedthe
pemhdﬁmim,&m:(a)mymhhmchugeshaﬂbereducedbymeammmsmywrednceme
chargetothepermimdlimit;and(b)anysumsalreadycollecwdﬁ'omBorrowerwhichemeededpmnﬁued
ﬁmiGWiﬂbemfundedeomwa.Izndamychooxmmbtﬁsmfmdbyreducm;meprhcipﬂ
owedundertheNoteorbymakingadirectpaymemmBomwer.Ifarefundreduces i the
redncﬁonwi.llbetreawdasapa:tialprepaymentwiﬂwutanyprcpaymentcharge(wheﬂmrornota
prepaymentchargeispmvideflforuqderthe}{ote). Bonoyver'sacceptanceofanysgchrefundpadeby

15. Notices. All notices given by BorrowerorLeMerinconnecﬁonwiﬂthisSecmityInstmmcnt
must be in writing. AnymﬁcemBormwerincomncﬁonwiﬂlﬂlisSecmityImu'ummtshanbedemdm
havebeengiventoBormwerwhmmailedbyﬁmtchmmaﬂorwhenacmaﬂy delivered to Borrower's
notice address if sent by other means. NolicetoanyoneBorrowersballconstimtenoticetoa]lBon'owers
mle&Appﬁcabhhwexpremlyreqdmsoﬁuwim.ﬂemﬁcead&e&shﬂbemerpandm
mleuBomwahsdedgnamdasnbsﬁmwmﬁceaddreubymﬁcewLem.Bomwushaﬂmompﬂy
notify MaofBomwu'schmgeofadmm.HLenderspedﬁcsamowdmemrrepor&ngBomwa's
chzmgeofaddress,d:mBomwershaﬂoﬂympoﬂachangeofaddressﬂaroughﬂmtspedﬁadprowdure.
Thgremaybeonlyonedegignawdmﬁce_add:essunderq:jsSecmityImummgtmyoneﬁme.Any
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Appl'x:ahleLaw.ApplicableLawmightexpliciﬂyorimpliciﬂyallowﬂlepartiesmagreebyconn'actorit
nﬁgMbedhanmmchdhmshaﬂmtbewmneduamohibiﬁmagﬁmagreemembymmm.h
the event that any provision or clause of this ity Instrument or the Note conflicts with i
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the icting provision.

AsuwdinmisSwnﬂtyImuumem:(a)womsofthemaxuﬁmgendcrshnnmmandimhde
correspondingneuwrwordsorwordsofﬂmfemininegendu;(b)wordsinthesingu]arsballmennand
inch:dethcpturalandviceversa;and(c)ﬂleword'may'givessolediscreﬁonwiﬂmutanyohligaﬁonto
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As'med_in this Sectiqn.ls,

to, ﬂmsebmﬁcialimerestsmnsfenedinabondfordeed,contactfordeed, installment sales contract or
escrowagreement,theinwntofwhichistheuansferofﬁﬂebyBon'oweratafmnredatemapmchxser.

IfalloranypanoftthropertyoranyInterestinthePropertyissoldorlmmfexmd(orifBorrower
ismtamhnﬂpemnaﬁabemﬁdﬂhhreahBomwristmMmed)wiﬂomLenda'spﬁor
written consent, LeﬁetmayreqlﬂreimmediatepaymentinfnﬂofausumssecuredbyﬂﬁsSecuﬁty
Instrument. However,misopﬁonshaﬂmtbecxerdmdbybnderifmhexerdseisprolﬁhimdby
Applicable Law.

If Lender exercises this option, Lendershallgivel!orrowermticeofaccelnraﬁon.'l‘hcnoticesha]l
provideapeﬁodofnotlessthanSOdaysﬁ'omﬂmdatethenoticeisgiveninaccordmewiﬂlSecﬁonls
wiﬂﬁnwhchBomwermﬁpayaHsmssecmedhythisSwuﬂtyhsmm.HBomwﬁﬂsmpay
thescsumspriormdleexpirauonofthis-period, Lcndermayinvokeanyrcmediesperm?mdbyﬂﬁs
Security Instrument without further notice or demand on Borrower.

Bonowershallhaveﬂmﬁghttohaveenforcementofﬂ:isSecmityInsmnnent i i at any time
prior to the earliest of: (a)ﬁvedaysbeforesalcofthePropertypmsuamtoanypowerofsa]econMdin
misSwuﬁqmsuummu(b)mchomupmioduAppﬁcaMehwmigMSpedfymrmemmﬁmﬁonof
Borrower'sﬁghttoreinstnte;or(c)enn'yofajudgmcntenforcingﬂﬁsSecmityImﬁ'ument. Those
condiﬁonsareﬂ:atBonow(er: (a)pays]_.anderallmmswhichthcnwouldbedneunderthis&cmity

Funds Transfer. UponrdmmtemembyBonower,thisScanityInsuumcmandobﬁgaﬁommedhemby
shall remain fally eﬁecﬁwasifmaccderaﬁonhadoccmred.Howwer,ﬂ:isﬁngrdmwshaHMt
apply in the case of acceleration under Section 18.
20.SdeofNote;CbangeofLoanServlcu';NoﬁceofGﬂevance.TheNoteoraparﬁal' st in
the Note (togeﬂmwiﬁthisSecmityInsuument)canbesoldoneormore&mcswiﬁnutpﬂormticeto
Bonower.Asalenﬁghtresultinachangeindnenﬂty(kmwnasthe "Loan Servicer”) that collects
PeﬁodicPaymnmducuMermeNomanddﬁsSwuﬂtyImmmaMperfomsomumrtgagehm
servidngobligaﬁommdertheNow,ghisSecmityInsUumcm,andAppﬁcableIaw.Themalsomishtbc
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reqtﬁresinconnecﬁonﬁﬂanoliceoftmnsferof&nicing.IftheNotcissoldandthcreaﬁarﬂ:eLoanis
servicedbyalnanServiceroﬂmrthanthepurdmscrofttholc,ﬂ:emortgageloanserviningobligaﬁons
mBonowuwiﬂrcmahwimmcLomSavimorbeMmfmedmamoesmrInmServimaNmmt
assumedbyﬂ:eNotepmchasermlessoﬂ:crwisprovidedbyd:eNotepmcbascr.

NdmerBomwamrLeMamycommeme.join,orbejoinedmmyjudicialacﬁon(asdmam
individualliﬁsantord:emcmberofaclam)ﬂmtaxisesfromtheoﬂmparty'sacﬁommsuantmthis
Secuﬂtylns&umemmihatalhgesthatthcoﬂmpanyhashmchedmypmﬁsimof,oranydutyowedby
reasonof,ﬂﬁsSecuﬂtyInsuumem,mﬁlmchBomWermLenderhasmﬁﬁedtbeomaparty(wimswh
mﬁcegimmwmpﬁamewimmereqﬁmmnmdeﬁmH)ofmchaﬂegedbrmchaMaﬂordedm
othapuwheremareasommpeﬁodafmrmegivingofsmhmﬁcemmhconecﬁveacﬁomﬁ
Appﬁcabhhwpmvidesaﬁmepeﬁodwﬁchm&ehpsebeforecaﬂhacﬁonmbemmmaﬁme
peﬂodwiﬂbedeemedtobereasonableforpurposesofthispangmph.Thenoticcofacceleraﬁonand
opporunﬁtymcmegiveanomwerpmmammSwﬁonnandmemﬁceofawdmﬁongivmm
Bon'owerpursuanttoSecﬁonlSshanbedeemednosaﬁsfythemﬁceandoppormmytotaboonecﬁve
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substamesdehdastoﬁcorhamrdoussnbm,polhmnts.orwastesbyEnvironmentalLawandthc
following substances: gasoline, kerosene, other flammable or toxic petroleam products, toxic pesticides
and herbicides, volatile solvents,mateﬁa]sconminingasbestosorformaldehyde,andmdioacﬁve materials;
()] "EnvimnnnntalLaw"meansfederalhwsandhwsofﬂ:ejuﬁsdicﬁonwherethePropertyislocawdﬂmt
relate to health, safety or environmental protection; () "EnvironmentnlCleamp"includesanyresponse
acﬁomrmdiﬂacﬁommmvﬂacﬁomudeﬁmdh&vﬁnmmﬂhw;@(d)mﬁnﬁmnmmm
Condiﬁon"mmsawndiﬁonmacmcmse,wmibumm,momﬂwhehiggumﬂnvhomnml
Cleamup.

Bormwershallmtcauseorpemﬁtthepresence,use,disposal, storage, or release of any Hazardous
Substances,ord:reamn&mleasamyHmﬂouSubsmmes,onmmchropmy.Bonowershaﬂmtdo,
norallowanyoneehetodo,anythinga&cﬁngthePtoperty(a)thatisinviolaﬁonofanyEnvimnmenml
law,(b)whinhcreatesanEnvironmenmlCondiﬂon,or(c)which,dnetothepreseme,use,orreleaseofa
HamdomSubﬂme,cm&sawmﬁﬁonMadmulyaﬂw&hevaheofﬁehm.Theprweding
twosenlnncesshallnotapplymﬂJcpreseme,usc,orshorageonthePropcrtyofsmallquanﬁliesof
}hwdousSubsmmesmnamgemrﬂlymoglﬁzedmbeapmopﬂawmmmﬂreddmﬁﬂusesmw
mahmmmeof&ehom(mludm;,wmtﬁnimdm,hmrdommmwmpmm).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
oroﬂn:ractionbyanygovemmnmlorregulatoryagencyorpﬂvatepartyinvolvingthePropertyandany
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
EnvimnmentalCondiﬁon,imhdingbutmtﬁmitedm,anyspiﬂing,leaking,discharge,releasor&umtof

byanygovemmcntalorregulatotyauﬂmrity, or any private party, that any removal or other remediation
ofanyHazardousSubstnmeaﬂ’ecﬁngﬂmPropatyisnecesmy, B)rrowershallpmmpﬂytakeallnewssary
remedial actions in accordance with Ravironmental Law. Nothing herein shall create any obligation on




expuunshmunwedln]lWﬂMmgltettnndhspnmddﬁihnﬂMsSbuﬂonzz,hmdmmmg,butnotﬂmﬂmuluu
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
noﬂceoftheoccun'eneeol’aneventofdefanltandofLmder'selecﬁontocameﬂiePropertytobe
soldandshallcausesuchnoﬂeetoberecordedineacheountylnwhichanypartoftherpertyis
kmmbd.LumkrorThnﬂzeshﬂlghwlunkcolsﬂelnthenuuumrpruwﬂbedbwAAmN&mbkeLawlm
Borrawer and to other persons prescribed b Applicable Law. After e time required by Applicable
Law,mee,withoutdemndonBomwer,sﬁnﬂuntherputyatpuNkamﬂonmﬂleMghest
bidduatthedmeandplaceandnnderﬂmterms&dmtedinlhenoﬂeeofmlelnoneormore
pnrcelsandlnanyorduTrusteedetuﬂnes.Tmsteemaypostponesaleotnlloranyparcelofthe
I&nputyby|ndﬂkauuunnuxnnntamthethneandpbueofanylleﬂmmdysduﬂnhdsakLIamdbror
itsdesigneemaypm‘dmethel’mpertyatanysale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
unmnantorvnuTmmw,expnmuulurinqﬂhd.Thextcnaklnthelknnzvschednhﬂlbeprhnalhde
wm@ormwmammmnummmmmmmmormemm
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) h)aﬂlnumssuuutdlu'ﬂﬂsSbumiq'hmh1nnmu;andlk)anylnnuutnihe
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
requemesmemmmveyﬂnPropmyandshaumendumisSwmitymsmm:mandanmws
evidencing debt secured by this Security Instrument to Trustee. Trustee shall recomvey the Property
wﬁkmtwmnm@toﬂmlwnnnorpuumskmmwemmhduah.Smmixnnnorpaxmsﬂmﬂpqymw
Iumnh&mnmm&IzmkmnmydmnpmuhpmxnunpmumsaﬁeﬂurumnwmmgmwPmpuw;hnomy
ifmwﬁxispddu)ammﬂlmny(mmhasmeThueﬂibrsnﬁumruﬂmwdamimwcmnzhgofmcﬁxis
permitted under Applicable Law.

24. SnbsﬂhteTmstee.l:ndermay&omﬁmcmﬁmeremoveTmsweandappointasucoemr
tnmmetoaqy1&uﬂbeappﬁnwdhcummmz.“ﬁﬂmntanwemumeofﬂmlhnpammlhesuxx&wrhnﬂu:ﬂmﬂ
awuxdu:ﬂlﬂwtﬂh,powwrami&uhsammunﬂjqnnlrmmxlnmdnandby!qmﬁwﬂﬂelaw.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attorneys' fees shall
include those awarded by an appellate court.

26. ProtecﬂveAdvanees.ThisSecudtyInsﬂumentsecuresanyadvamesIznda, at its discretion,
maymnkelmderSection9ofthisSecmitylmtrmncnttoprowctl.ender'sinmrestinthePropertyand
rights under this Security Instrament.

TL]hqnhedlhﬁkmneofPhunﬂylmmnum&

WARNING
lhmusyoulnoﬁdeuswﬁheﬁdmmeofﬂmimanmmecownqnasnxmhedbyonramﬂnmt

or loan agreement, we may purchase insurance at your expense to protect our interest. This

hmunnnenuw,hﬂ:mednohaﬁn;nouwtmmninwnmtIfﬂnuxﬂhunalbumnnsthnmmed.ﬂm

awenmevnlnudMBenmynotpqyanychhnyounm&noranychhnnmﬂbagﬁmuyou.Ybu
nmyhmncmmdtMscawmuebypnwﬁhm¢wﬁhnxtmuym1MWeobmhedpnmnnycawmme
elsewhere.

|
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Youarerespom‘bleforthccostofanyinsurancepm‘cbasedbyns. The cost of this
immmemybeaddedwyomconuactmlombahwe.nthecostisaddedmyommntactor
lombdxme,theintemstmteontbemﬂeﬂyingconﬂactmhmwiﬂapplywﬂﬂsadded
amount. The effective date ofcoveragemaybethcdateyourpriorcovmgelapmdorthedate
you failed to provide proof of coverage.

TvamgempmchaxmybemMemMymreexpmﬁwﬁmimmmemcm
obtainonyomownandmaynotsaﬁsfyanymedforpropertydamagecoverageorany
mandatoryliabilityinsnramereqtﬁremenmimpowdbyApplicableLaw.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secuﬁtylns&mnemandinanyRiderexecuwdbyBon'owerandrecordedwiﬂlit.

Witnesses:

(Seal)

eorge D ar -Borrower
%A&M(&m}

Patricia Doumar -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal
~Borrower -Borrower
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STATE OF OREGON, County ss:

Oontis A3 davf"‘_%ﬁ personalty
appeared the above named

JQ&M&“&.&

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

My Commission Expires: Before me:
2 -/ 4200

on s Tt Lt /
Notary for Oregon

§34d3 NOISSINNGD AN
ON NOISSINNOD

0S606¢ 'ON N
NOB3IUO - J118Nd ALVLON
GNNTLS3M YLOT
V3§ WI01440
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Exhibit "A”
Real property in the County of Klamath, State of Oregon, described as follows:

A portion of Lot 33 Block 1, Cedar Tralls, Tract 1083, according to the offidal plat thereof on file In the
office of the County Clerk of Klamath County, Oregon, more particularly described as follows:

Beginning at a 5/8 Inch Iron pin at the Northeast corner of said Lot 33 Block 1; thence S. 00°02'50" E,
344.87 feet along the East line of Lot 33, Block 1 to a 1/2 Inch Iron pin; thence West along the South
boundary of Lot 33, Block 1, 312.50 feet to a 1/2 Inch iron pin; thence N. 00°52'05" E. 344.38 feet to a
5/8 Inch iron pin on the North line of Lot 33, Block 1; thence N. 89°49'42" E. 306.99 feet along the North
boundary of Lot 33, Block 1 to the point of beginning.

TOGETHER with an undivided 1/3 interest In that certain well, pump and pumphouse as contained In
Instrument recorded September 24, 1980 In Volume M80 page 18303, Deed records of Klamath County,

Oregon.
Tax Parcel Number: 624541

First American Titke




