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DEED OF TRUST
DEFINITIONS

‘Words used in nmitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 25, 2003 ,
together with all Riders to this document.
(B) "Borrower" is

William F. Railsback and Laura F. Railsback, as tenants by the entirety

Borrower is the trustor under this Security Instrument.
(C) "Lender" is

Whidbey Island Bank
Lender isa Washington Corporation

organized and existing under the laws of State Of Washington
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Lender’s addressis 450 SW Bayshore Drive, Oak Harbor, WA 98277

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is Aspen Title & Escrow

(E) "Note" means the promissory note signed by Borrower and dated September 25, 2003

The Note states that Borrower owes Lender TWo Hundred Thirty Two Thousand Nine
Hundred and no/100 Dollars
(U.S.$232,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in foll not later than October 1, 2033 .

() "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [_] Condominium Rider [ Second Home Rider
Balloon Rider [_] Planned Unit Development Rider [ | 14 Pamily Rider
VA Rider [_] Biweekly Payment Rider Other(s) [specify]

(M "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

@) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electromic terminal, telephomnic
instrument, computer, or magnetic tape so as to order, instruct, or anthorize a financial institation to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow I " means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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toa"federallyrelawdmortgngeloan“evenifﬂwLoandoesmtqualifyasa "federally related mortgage
loan" under RESPA.

Q “Suemormhtu'estomewa'"mammypartyﬂmthasmkcnﬁﬂewtherperty, whether or
notthatpartyhasassumedBomwer'sobﬁsaﬁomundertheNoteandlorttﬁsSecmitylmtmmem.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and

modiﬁcationsofﬂJeNote;and(ii)theperformanceofBorrower’scovmamsandagreemmtsundcrthis

Security Instrument and the Note. For this purpose, Borrower itrevocably grants and conveys to Trustee,

intmst,wiﬂlpowerofsnle,thefoﬂowingdescﬂbedpmpertylocawdhlthe
County of Klamath :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 7, Block 22, NINTH ADDITION TO SUNSET VILLAGE, according to the

official plat thereof on file in the office of the Clerk of Klamath

County, Oregon.

which currently has the address of

4417 La Habra Way [Street]
Klamath Falls [City], Oregon 97603  [zip Code]
("Property Address”):

TOGETHERWITHacheimprovemtsmworhcreaﬁaerwtedonﬂleproputy,mdau
easements, appmﬁenmces,andﬁﬂmesmworhereaﬂerapanofﬂ:epmpmy.Aﬂmphcmmsand
addiﬁomshaﬂﬂmbewvuedbyﬂﬁsSwuﬁtyIm&mm.Aﬂofmefomgoingismfmedmmmis
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
ﬁeﬁgmmgramaMwnvcymermmdmmerpaqhmcumbaed,exwpthrmmm
ofmoﬂhmmwmmaﬁﬁﬂdefeﬁgmﬂyﬂnﬁﬂcmﬁe?mpawagﬁmtaudﬁmsand
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
wvmmﬁhﬁnﬁudvmiaﬁowbyjuﬁsdicﬁonmwmﬁmauﬁhmmmiwmsuuvaeﬁngm
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bo:rowershallpaywh:nductheprincipalof,andintereston,thedebtevidmdbyﬂleNoteandany
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security be made in U.S.
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currency.However,ifanycheckoroﬂ:erimtmnﬂmcdvedbyLenderaspaynmundertheNoteorﬂﬁs
SecmitylmuumemisremrmdmLmdamlpaiiundamyreqwﬁmmMmymaumbmempaymmm
duemdermeNowandﬂﬁsSwmityhsumbemadeinommmmofﬂmfoﬂowingfomm,as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymtsaredeemedreceivedbyLenderwhenreoeivedatﬂnelocaﬁondeaimtedintthoteorat
suc.hothcrlocaﬁonasmaybe&sigmtedbyl.enderinaccordamewiththenoticeprovisionsinSecﬁon15.
Mamymmmypaymmapmﬁﬂmynmif&apaymemarparﬁﬂpaymmaeinsnﬂidemw
bﬂngmeLomcmem.undamywceptanypayMMparﬁﬂpaymnmmmfﬁdmtmbﬁnsﬂ:elom
cmem,wi&omeofmyﬂghmhmudarmmejudiumimﬂghmmmﬁscsmhpaymemaparﬁﬂ
paymemsinthefutme,butLenderismtobﬁgawdtoapplymchpaymentsattheﬁmesuchpaymmare
accepted. If each Periodic Paymentisappliedasofiﬁschednled@edate,tthendermdmtpay
hnmeuonmappﬁsdfmda.baﬂamyhhsmhmappﬁedfmdsmﬁlmmwmkespaymemwhﬁng
theLoancunent.HBouowadoesmtdosowiﬂ:inareasomblepeﬁodofﬁm.lmdershaﬂdtherapply
mhfmdsmmmmmwBomwu.Hmtappﬁedmrﬁa,mchfmdswiﬂbappﬁedmmeoummming
principal balance under the Note immediately prior to foreclosare. No offset or claim which Borrower
nﬂxﬂhawmwminmcfumreagaimtundershanmﬁmmmmﬁommahngpaymmduemﬂu
chomandmisSemiqmquMmpaformmgmemvemmaMapeemmmmdbymSwuﬁty
Instrument.

2, ApplluﬂonofPaymenuorhnmeds.ExceptasoﬂmwhedmibedinﬂﬂsSwﬁonZ,aﬂ
paymenmaccepwdandappﬁedbyLmdershaﬂbeappﬁedmmemuowhgordaofmioﬁty: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts dne under Section 3. Such payments
shaﬂbeappﬁedmachPaiodicPaymemmﬂnomﬂhwﬁchitbmmdue.Anyremidngamm
shaﬂbeappﬁedﬁmmhwchnges,MmmyoﬁnammducmﬂamisSeanityImtumLmd
then to reduce the principal balance of the Note.

lendamcdvesapaymtﬁomBomwaforaddhquemPeﬂodicPayMWhichimmdwa
mfﬁdemammmPaymthchmgedue,mepayMMybeappﬁedmmedeﬁnquempaymemmd
thelatecharge.HmomthanoumiodicPaymemisoummnding,Imdumayapplymypaymemmm
ﬁ'omBonowertoﬂlerepaymmdﬂJePeﬂodicPaymmnsif,andtotheenentﬂmt,eachpaymentcanbe
paidinfull.Toﬂmenemthatanyexoessexistsaﬂerﬂ:epaymcmisappﬁedmmefuﬂpaymemofomm
morcPe:iodicPayments,suchemessmaybeappﬁedtomylatechargesdue.Vohmmryprepaymmshaﬂ
be applied first to any prepayment charges and then as described in the Note.

Anyappﬁcaﬁmofpaymﬁ,insmeproweds,mMimﬂamomhomdsmpﬁndpﬂdnemﬂa
ﬂ:cNoteshallnotexundorposq:onetheduedaw,orchnngeﬂ:camount,ofthePeﬁodicPayments.

3.FhmhforEsu-owItum.BormwershallpaymLenderonthedayPeriodicPaymtsaredue
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
ﬁn:@Dunmsandamnanmmnsandoﬂmtﬂnmswmhmimnauﬁnlnknhyowuwhh!kmmﬁylhmnnmnuasa
lien or encumbrance on the Property; (b)leaseholdpaymentsorgmundremsontthroperty.ifany; ©
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, oranysmnspayablebyBomwermLenderinlimofﬂlepaymentofMortgase
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items."AtoﬁgimﬁonoratmyﬁmeduﬂngﬂwtennofﬂwLoan,LendermayrequirethntCommnnity
Association Dues, PFees, andAssessmcnts,ifany,beescrowedbyBon'ower,andsuchdues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligationtopaytoLenduFmdsforanyorallEmowItemsatanyﬁmc.Anysuchwaivernnyonlybe
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inwriting.Inlheeventofsuchwaiver,Borrowershaﬂpaydh'ecﬂy,whunandwhcrepayable,ﬂleamounts
dueforanyEsmantemsforwhichpaymentomedshasbeenwaivedbyl&ndermd.ichndarequires,
shaﬂfmﬁ&mlzﬁarecdpmeﬁdmdngsuchpaymmﬁ&ins@ﬁmpaiodubﬂumyreqﬁn.
Ihmmwmfsdﬂhm&nlmlmunmmhpmmxmmzmdu;pmvﬁbnxdpmshﬂlﬁnaﬂpuqmmsbedummdua
beamvmmuﬂagrmmnnimdmmisSwuﬂwlmumm,asmephmm'wvmammdagmmm“
isusedinSecﬁon9.IfBon’owerisohligawdmpayEscrowItemsdirecﬂy,mnsuantmawaiver,and
BomwafaihmpaymeamumdueformMowItan,LmdumyexmdseitsﬂghmmdaSecﬁon9
andpaysuchamumaﬂBomwashaﬂﬂlmbeobligatedmﬂanﬁon9mmpaymlzndamymch
amonnt.IzndcrmayrevokethewaiverasnoanyorallEscrowItemsatanytimcbyamﬁcegivenin
mﬂamewiﬂSecﬁonlsam,nponmmhmomﬂomBomwadmﬂpaymImderaﬂFmds,andm
such amounts, that are then required under this Section 3.

Igndcrmay,atanyﬁme,collectandholdFundsinanamount(a)sufﬁcienttopermitLendertoapply
meFmdsatthcﬁmspedﬁedmderRBSPA,and(b)mtmemwdﬂlemximmamnmalendacm
requimmdaRESPA.lmdershaﬂesﬁmwmcammnomedsdnemtheMsisofcumdamam
mwmﬂeesﬁmﬂofexpmdiﬂnesofﬁMeE&me&msmothawisehmﬂamewi&Appﬁwbh
Law.

MFmdsshaubeheMinminsﬁmﬁonwhosedepositsminsmedbyafedmalasency,
instrmnentality,orentity(includingLendcr,ifLmderisaninsﬁmﬁonwhosedcpositsaresoinsured)orin
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
speciﬁedunderRBSPA.LalicrshaﬂmtchargeBormwerforholdingandapplyingtheFmds,amnauy
analyzingtheescmwaecom:t,orverifyhlgtthscrowItems,unlessLenderpaysBorrowerinterestonﬂle
FuMsaMApplicaMehwpanﬁGLmda&mhsmhachmge.Uﬂessmagreemﬂismdehwﬁﬂng
orAppﬁcableLawmqniresintmesttobepaidondJcFunds,Lendersballnotberequiredtopayl!ormwer
mymaeammnﬁngsontheFunds.BomwamdLmdamagrxmwﬂﬁng,howwm,mm
shallbepaidonﬂ:annds.Lendersha]lgivemBonower.withoutcharge,anannnalaccountingofthe
Funds as required by RESPA.

If there i8 a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to
BorrowerforthcﬂmdsinawordanoewithRBSPA.Ifﬂ:misashomgeofFundshcldinescrow,
udeﬁmdmduRBSPA,lmdashaﬂmﬁfyBomwuureqdredbyRESPA.mdBommshnﬂpaym
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
nnnﬂnlypayments.Ifﬂmeisadeﬁdemyomeﬂsheldinesmow,asdeﬁmdmderRESPA,Imdashaﬂ
noti.fyBormwerasreqdredbyRBSPA,andBorrowersha]lpaytolzndertheamomnnecessarytomake
upﬂledeﬁdemyinawordmcewileBSPA.bminmmomthanIZmonthlypaymems.

UponpaymmmfuﬂofaﬂmmsecmedbymisSwuﬁtyhs&manundashaﬂmompﬂymfmﬂ
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
amibummemmerpawwﬁchcmauﬁnpﬂOﬁWOWmisSwmiwhmm,lmmhoMpaymenEM
gmundrentsontlnProperty,ifany,andComnnmityAssociaﬁonDues,Fees,andAssessnmts,ifany.To
theextentﬂ:atMeitamsare&cmetems,BomwershallpaythcminﬂmmanmrpmvidedinSecﬁon&

BommrshaﬂpmnmﬂydischmgemyﬁmwﬁchhasmioﬁtyommisSwnﬁtyhsmmmtuﬂess
Bon'ower:(a)agreesinwritingtothcpaymcntofﬂleobﬁyﬁonucuredbythclieninamannerweptable
toLendu,butonlysolongasBonowerisperformh:gsnchagreement;(b)conwststhelieningoodfnith
by,mdefmdsagﬁnmmmrcemmofmcﬁmimhgﬂmocwdingswmmm'sophﬁonopaaww
pmmhmﬁroememafﬁeﬁmwﬁhhouwcwdingsmpenﬁng,bmaﬂymﬁlmchmocwﬁngs
mmmhde&m(c)mumﬁnm&ehhaof&eﬁmmagreemtmﬁsﬁcmwmhndersubordimﬁng
meﬁmmmisSwuﬁtyImuunmt.HLendudetammumypanofchmpmyhmbjeﬂwaﬁm
wﬁchcmaudnmioﬂtyommisSwmitymsuumenLundamyginomwaamﬁmeﬁfyMgme
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linn.WittdnlOdaysofthedaneonwhichﬂ:atmﬁoeisgiven,Bonowershallsatisfythclienortakeoneor
more of the actions set forth above in thig Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
thePropertyinsm’edagaimtlossbyﬁre,hamﬂsimludedwdﬂlinﬂ:eterm'emoovmge,'mﬂany
o&uhamﬂsimhﬁng,bmmtﬁnﬁmdb,wr&thamdﬂoods,mrwmmmmm.
Thisinsurmeshallbemaintxinedinthcamunﬂ(imluding deductible Ievels) and for the periods that
mm.mmmmmmmmmmemmmof
the Loan. TheimmamecmiaproﬁdingﬁeinsmesbaﬂbechosenbyBomwumbjectmLmﬂer’s
right to disapprove Borrower’s choice, whichrightshallmtbeexercisedunreasonably.Lendermay
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
dewrﬁmﬁomcmﬁﬁmﬁonammcﬁngmﬁces;m(b)aon&ﬁmchngemrﬂmdmdemmaﬁon
mmiunﬁﬂwﬁananﬁmsamiamunmmtquwsamhﬁnwzmmthusorshﬁhrdmmusoamrwmkh
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymmdmyfeesinmosedbymeFederﬂEmememmeagemmAgmcyinmnmcﬁonwimu
reviewofanyﬂoodmncdctemﬁnaﬁonresulﬁngfromanobjeetionbyﬂomwer.

HBomwufaﬂsmmainminmyofmemvmgesdemibedabow,lmdermyobminimmm
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefo » such coverage shall cover Lender, but might or might
not protect Borrower, Bonower’sequityintherpaty,mﬂmmnnentsofdlerperty,againstmyﬂsk,
hanud:nlhmﬂﬁyandlnhmulnoﬁdegnnnz(nlzﬂntcmvumue1hznvns;neﬁomﬂyineﬂbn.Bonnwmm
acknowledaestlmtﬂ:ccoﬂoftheimumncecovmgesoobtainednﬁghtsiglﬂﬁcanﬂyemeedtheoostof
immamethmBomwawﬂdhawobhimiAnyamamﬁdisbmwdbylzndamdmdﬂsSwﬁonSsbaﬂ
bwomaddiﬁomldehofBomwawcmedbyﬁisSwuﬁtylm&umm.ﬂenammemimawt
attheNoteratefromthedateofdisbm'sennntmdshaﬂbepayable, with such interest, upon notice from
Lender to Borrower requesting payment.

AHhmmepoHdesreqdredbylMamﬂrmewﬂsofmchpoﬁcimsbaﬂbembjmeeMu’s
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
mortgaseeandlorasanaddiﬁomllosspayee.Lendershallhavedleriahttoholdthcpoliciesandrenewal
certificates. If Lender requires, Bonuwershaﬂprompﬂygiveholmderallreceiptsofpﬁdprenﬁmnsand
renewalnotioes.IfBon'owerobtainsanyformofinsmameoovmge, not otherwise required by Lender,
for damage to, ordeSchﬁonof,mePropaty,mnhpoﬁcyshauimlndeasmndardmrtgagedsusemﬂ
shallnameLenderasmortgageeandlorasanaddiﬁonallosspayee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
hlwﬂﬁng,muﬁnmnmmepnxzuh,wmﬁmzornotﬂmlnﬂhdﬁnghmmnnnewmsnnmhbdbylgmkz,dmn
beappﬁedemﬁonmmpdrofmerpaq,ﬁmemmﬁonmmpﬁrhwommiwﬂy&aﬁbleam
Ma’smmityismtlessened.Duﬂngsuchmpairandresbraﬁonpeﬂod. Lender shall have the right to
hoMsmhinmnamemoceedsmﬁlLuﬂuhuhadmoppormﬁtywinspemmchPmpmymmmm
woﬂhmbemmmpkwdmm’suﬁsfacﬁompmﬁdeddmminspwﬁonshaﬂbcmﬂm
promptly.lmﬂermydishnsemomdsfortherepaimandreaomﬁonmadngkpaymmamasaies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reqﬁmmmtmbepddmmchmsmamemoweds,mshaﬂmtbequredwpaymmwamy
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
BorrowershallnotbepaidoutoftheinmmepmceedsandsballbethesoleobligationofBorrower.If
ﬂ:erestomﬁonorrcpairismtwomnﬁcaﬂyfeasibleorLenda"swcmitywouldbelessened,theinsurancc
pmowdsshnﬂbeappliedtodlemsecmedbyﬂlisSecurityInsuummt, whether gr not then due, with
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theexcess,ifmy,pddeomwer.Smhinmamepromdsshﬂlbeappﬁedmmeorderproﬁdedforin
Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claimandrelntedmatters.IfBonowerdoesnotrespondwithinSOdaystoamﬁnefromLenderthatﬂw
msmmmniahasoﬁnedmseﬁleaclaim,thmundermymgoﬁawandseulemeclaimTheBO-day
peﬂodwﬂlbeginwhmmemﬁneisgivm.mdmmevem,miflmmmerpatym
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
promdsinmamummtwexmdﬂ:eamommmaidmdatheNotcmthisSwmityhsumm,and
(b)anyotherofBoxrower’sﬁghm(othcrﬂ:antherighttoanylefnndofunmdprenﬁumspaidby
Bomwa)mduaﬂinsmmpoﬁdeswvahg&e?mpaty,inwﬁrumchﬂgbﬁmappﬁmblemm
wvmgeofﬁerpaq.Lmdamyusemcimurmepmwedsdmermrepahmmmmerpuwm
to pay amounts unpaid under the Note or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
reddemewimmwdaysaﬁameeanﬁonofmhsmwhs&umemmddmﬂmnﬁmemowupyﬂw
Hopaquhmw’spﬂmﬁnlreddmehratlustmywaﬂerﬁc&&ofownpamy,mle&hﬂer
o&uwisemeeshwﬂﬁng,wﬁchmns:mﬂaﬂmtbemmmﬂywiﬁheﬂmmlessmﬁng
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
ordermpmvemmehopcrtyﬁomdetmiomﬁngordecreasinginWMmimmndiﬁom Unless it is
detennh:edpmsuamtoSecﬁonSthatrepairorresmmﬁonismtecomnﬁcaﬂy feasible, Borrower shall
prompﬂympdrﬁerpatyifdamgedmavoidfmmadetaiomﬂonordamge.Hmsmmor
wndemaﬁonpmwedsmpaidinconmcﬁonwiﬂdamagem,mﬂ:emhngof,therperty, Borrower
shaﬂberesponﬁhkforrepdrhgmmbﬁm&erpaqoﬂyiflmdahsrdwudpmedsmrmh
pmposes.LendermydisbmsemomdsforﬁempdmandWmﬁoninadnglepaymﬂmmaseﬁesof
pmgresspaymnmasﬂewoﬂiswmple&d.ﬁﬂwhnmmmwﬁemaﬁonpmcwdsmmtmfﬁdem
to repair or restore the Property, Borrowerisnotrelicvedofl!on‘ower’sobligaﬁonfortheoompleﬁonof
such repair or restoration.

Lendaorimagemmymahmmmblemﬂiesupmmdinspecﬁonsoftherperty.Hithas
mmmbhmu,Lendamyhspwt&ehﬁﬂorofﬂeimprovmmm&erpmy.hﬁasbaﬂgiw
Bomwamﬁwumcﬁmofmpﬁormmdlminmiorinspecﬁonspedfyingmchmmbhm.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan spplication
process, BorroweroranypersonsorcnﬂﬁesacﬁngatﬂledirecﬁonofBonowerorwiﬂlBorrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender

9. hntecﬂmoflmdu‘shtuuthﬂnerputydeigthnduthhSemﬂtylmﬁummLH
(a)BomwafaihmmmewvmnmandagreemeannmimdmthisSecmiwlmum (b) there
isakgnlmowedingﬁmnﬁgﬁﬂ@mnﬂyaﬁwtbﬁa’shnuwth&:homaﬂ/mﬁghmm
MsSeaniWMumm(mchuapmoeednghhnhup&y.moba&,formﬁmﬂmormrfdm,mr
enforcementofalienwhichmyattainpﬂorityoverthisSecm-ityInsunnemortoenforcelawsor
regulations), or (c) Bormwerhasabandonedthc?ropaty.ﬁenLendermaydomﬂpayforwhaﬁcvcris
mmormmwwmmm'smmmmmmmmmww
Imtum;hhﬁngm@ﬁmaﬂmamsdng&evﬂuof&ehom,mdmﬁngwormpﬁﬁm
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
wﬁchhupﬂoﬁtyovu&isSwuﬂtyhs&mm;(b)appearhahwmt;mﬂ(c)payingmmbh
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under any duty or obligation to do so. Itisaareedﬂ:atLenderincmmlinbi]ityfornottakinganyorall
actions authorized under this Section 9.

AnyamommdisbmsedbyLmdermderthisSwﬁon9shaHbemmeaddiﬁomldeMofBomwa

_wcmedbyﬁisSwmityhs&ummt.Thmammﬁshaﬂbwintae&ﬂﬁeNo&m&ﬁomﬁeda&of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease.HBomwawquhesfeeﬁﬂemchmpmy,thehasdeandmefeeﬁﬂeshaﬂmtmgemless
Lender agrees to the merger in writing.

10. Mortgage Insurance. IfLenderrequiredMortsageInsm'ameasacondiﬁonofmakinglheLoan.
BomwashaupayﬂlemunﬁumsrequiredmminminﬂmMortgagehmmeineﬂ’ect. If, for any reason,
mcMormagcmmmmvuagereqdredbyLeMammmuaVﬁMeﬁommemrggueimmm

rmvemymemHMortgagehummewvuage(mmeammtmdformepeﬁodmmLMareqﬁm)
providedbyaninsmcrselmdbylzndcragainbecomesavailable,isobmimd, and Lender requires
wpamdydeﬁgnawdmymmmwudmeprenﬁummrMomagemmme.ELm:reqmdMorQage
hsmeuamndiﬁonofmﬁngmcLomaIﬂBomwuwasrequiredwmbsmmlydedgmwd
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
qu:mmforMongagehsmameeMsMacwmmwimmywﬂmwbemmBomwerm
Lenderpmvidingformchtanﬂmﬁonorunﬁl&mﬁmﬁonisreqﬁredbyAppﬁmthaw. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

MortgagehmamerdmbmsesLenM(ormymﬁUﬁatpmcbasw&eNo&)ﬁrcuhinbmit
mayincurifBon'owerdoesnotrepayﬂchoanasagreed. Borrower is not a party to the Mortgage
Insurance

Morigageimmaswalmbmdrmmlﬁskonaﬂsnchinsmameinfomﬁomﬁmemﬁme,mdmay
mmrmmagreemenm?vjthomerpuﬁes.mushmmmdifymd{ﬂsk,orreducehsses.m

Insurance premiums). . .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anyotherenﬁty,oranyafﬁ]iatcofanyofthcforegoing,nnyrweive(directlyorindirecﬂy)amonntstbat
deriveﬁ'om(ornﬂghtbechamcteziwdas)aporﬁonofBormwer‘spaymcntsforMoﬂgageInsurame,in
emhangeforshaﬂmmmdifyimﬁemrtgagehsm‘sﬁshmmdudnghm.ﬁmchasremm
providestbatanafﬁ]iateoflzndettakesashmoftheinsurer’sriskinexchangeforashareoft‘he
premiums pai to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@ E;dmchagreemmlswﬂlnotaﬂeuﬁeamonntsﬂmtmnowu'hasagmedtopayfor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrowa-willoweforMorlxageInsuranee,andtheywlllnotenﬂtleBormwermanyrd'nnd.

0200606768 119047157
Irlﬂ“h/

Q-G(Oﬂ) {0104).01 Page 8ot 18 Form 3038 1/01




72791

(b)AnymchngmanenuwﬂlnotaﬂectﬂleﬁghtsBomwu-hns-ifany-wﬂhmpeawthe
MoﬂgagehmmnceundertheﬂomeownmhﬂecﬂmAdofl”Swuyothahw.Thueﬂghu
maymdudetheﬂghttomedvemhdisdm,wnqueutandobtahmedhﬂonofthe
Mortgagelnmnm,hhantheMoﬂgaaeImanmtunﬂmtednutomﬂmﬂy,mdlwwrwdwa
rdnnddmyMortgngeImmneewenﬂmthntmumedattheﬂmeofmd:medhﬂmw
termination

11. Assignment of Miscellaneous Proceeds; Forfelmre.Alll\ﬁsoel]aneousProwedsarehereby
assigned to and shall be paid to Lender.

If the Property is suchMiscel]nneousPromdsshaﬂbeappliedwrestomﬁonorrepairof
merpaw.ifmemmmﬁonmrepahiswomnﬁmuyfmdbhmdlmﬂa’smnﬁtyhmthmd.
Duﬁngmchrepﬁrandmmmﬁonpcﬁ&lmdashﬂhw&eﬁgmmhommmmmw
mﬁlLende{has}JadmoppormﬂwminspeamchPmpmtywmmﬂmwmkhmemnmlewdm

mweﬂnmoustowds,LeMashaﬂmtbereqﬁredmmyBomwaanymmmorwﬁmsonmch
MiscellmousPromds.cheresmmﬁonorrepairismteoomnﬁcanyfeasibleorunder’smmitywould
behmd,meMmﬂamoustcwdsshaﬂuappliedwmcmmmedbyﬂﬁsSwmmsum
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.
h&ewﬂofammlmh'ng,dmﬁon,mhminvalueofthcmty.thcmscdhmous

In the ofaparﬁﬂmhng,demucﬁommhssinvalneofmehopertyinwhichthcfairmbt
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
mmrﬁmﬂ:eamumafﬁemmwcmedby&isSwuﬁqlm&umemimmediamlybefomﬂnpmﬁﬂ
mﬁng,des&wﬁommhssmvam,mBOmwamdLeMaothawiseagmeinwﬁﬁng,mcmm
semmdbyﬂﬁsSwmityhsuunmmaﬂbemduwdbyﬂJeammtofﬂwMiweﬂmoumowds
mmltiplied by the following fraction: (a) the total amount of the sums secured immediately before the
parﬁﬂmﬁng,des&wﬁon,orlossinvaluediviadby(b)ﬂ:efahmbtvatueofﬂm
immediately before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

ing, destruction, or loss in value of the Property in which the far market
valneofﬂ:erperlyimnndigmlybpfomﬂ:eparﬁal ,desu'ucﬁon,or}owinvalnc.islessdmnﬂm

jij PmpertymabandonedbyBomwa,orif,aﬁermﬁcebyI.cndermBonowerthatthe
OpposingParty(asdeﬁnedinthencnsenteme)oﬂ'erstomakeanawardtosettleaclaimfordnmages,
BouowerfailsmrespondwlznderwithinBOdaysaﬁerﬂmdatethemﬁceisgimLcnderismﬂloﬂmd
wwﬂmaﬂapplymebﬁweﬂamoustoeedsdmmmmﬁonmrepahofmerpatymwﬂw
sums secured by this Security Instrament, whether or not then due. "Opposing Party” means the third party
thatowwBomwerMisceﬂmoustmdsormepmtyagainstwhomBomwerhasaﬁghtofacﬁonin
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender’sjudgment,wuldmsultinforfeimeoftthmpenymoﬂlermwdalimpairmcmofIxndet’s
inturestinﬂ:erpertyorrightsunderthisSecuﬂtyInsnument. Borrower can cure such a default and, if
wwlmﬁonhasowmeirdmmasproﬁdethwﬁmm,bycsudngmewﬁonmpmowdingmbe
gismjssedwitharulingghat,in!.znder’sjudsmem.precludesforfdﬂmofﬂxhoperlyorothermteﬂal

T Misotnaoons Prscos s e, ol
All 'Mi thntarenotapphedtorestoraﬁonorrepairofthePropenyshallbe
applied in the order provided for in Section 2.

12. Bon’owerNotReleased;ForbeanneeByLmdu-NotaWalver. Bxtension of the time for
paymcntormodiﬁcaﬁonofamorﬁmﬁonofthcsumssecuredbythisSecuﬁty granted by Lender
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toBorroweroranySuoceesorinlmaestofBonowershaﬂmtopaatemrdmseﬂ:eﬁabiﬁtyofBomwer
mmySnwmmhMofBomwu.luﬂusbﬂlmthereqdredmmmmmeMngsasﬁm
mySuceesmrhIntaestofBomwam&mfusehex&ndﬁnnbrpaymeﬂmothawisemodify
amrﬁmﬁonof&eﬂmswcqredbyﬂﬁsSecﬁWIm@mbymmnofmydenpﬁm@ebymeoﬁginﬂ

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability ghall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note a "co-signer™: (a) is igning this
mmw%ymmw,mmMmmw@'sma&)mﬂﬁ%m
mmsofmisSecmitymsuumm;(b)hmtpammuyobﬁgwdeayﬂwmwcmedbythwuﬁty
Imuamnaﬁ(c)agrewmalgndermdanyommmwacmammenmd,mdify,forbmrm
mhmymommodaﬁomwiﬁmgardmﬂwtumsofmisSecnﬁtyhsumemmﬂmNotewiﬂlomme
co-gigner’s consent.

SubjeamﬂlepmvisiomofSecﬁonls,mySumormmMestofBomwerwhoassms
Borrower’sobligaﬁonsundertlﬂsSecm:ityImtmmentinwﬂting,andisapprovedbyl.ender,shallobtain
allofBorrower'srightsandbeneﬁmunderﬂ:isSecuﬁtyImtrmncnt.Borrowetshallmtberelmsedfrom
Bomwa’sohﬁgaﬁommdﬁabiﬁtymdaﬂﬁsquﬂwhsuumcmmlmhMaammsmhrdmm
wﬂﬁng.ﬂewvcmmaﬁapemofﬂﬁsSwmﬁtyhs&unmshaﬂbiﬁ(exwptumovidedm
Section 20) and benefit the successors and assigns of Lender.

14.LmnChargs.LendamychugeBomwafeesforserﬁcespmformedmwnmcﬁonwim
Borrowet’sdcfaﬂt,formepmposeofprowcﬁnngdu’sinterestmchmpatyaMﬁghmmdattﬁs
Swmiqlm&mm,mhﬁng,metﬁnﬁwdm.aMmcys'm,mopaqimpwﬁmanahaﬁonfeﬁ.
mmgndwmyomm,meabmofexpressmmoﬁtymﬂﬁsmmityhmmmchmeaspedﬁc
feemBonowersha]lmtbecons&uedasapmm‘biﬁononthcchargingofsuchfee.Lendermaymtcbarge
feesﬂmtmcxpresslypmh’bitedbyﬂﬂsSecmityInsumnemorbyAppﬁeahkuw.

IftheLoanissubJecttoalawwhichsetsmaximmloancharges,andﬂmtlawisﬁnallyintelprctedso
ﬂmtﬁleimcrestorotherloanchargescollectedortobeoollectedinconnecﬁonwiﬂldleLoanexmdthe
parmittedlimits,then:(a)anysuchlomchargeshallbeerbyﬂleamomtnecessarymrednceﬂm
chxrgetothepenniuedlinﬁt;and(b)anysumsa]mdyoollecwdﬁomBorrowerwhichexowdedpemﬂtted
ﬁnﬁtswiﬂbemﬁnﬂedeonower.lcndermaychoosemmhﬂﬁsmﬁnﬂbymdmingﬂw inci
owedundutheNoteorbymnkingadirectpaymcntﬁoBorrower.Ifarefundreducespﬁncipal,the
reducﬁonwiﬂbem&dasaparﬂﬂmymmwi&ommymymmtchme(whe&mmmta
prepaymentchargeisprovidedforundutheNote).Bonower’sacceptanceofanysnchrcfmdmadeby
directpaymentwBonowerwiﬂoomﬁmneawaiverofanyﬁghtofacﬁonBomwernﬂghthavemisingout

mhmAmﬁmMehwcxpremlqudresoﬁawix.Themﬁwaddrmshaﬂbe&chpawAdm
mlessBomwahsdwigna&dambsﬁWmﬁwaddressbymﬁwmundu.Bomwadmnmmpﬂy
notify LenderofBon'ower'schangeofaddress.IfLender@eciﬁesaprocedm'e for reporting Borrower's
chmgeofadﬁem,ﬁmhmwshaﬂoﬂymmnachmggofadd{mmmughmwﬁwm.

mmmybeMyomdedgnawdmﬁceaddmssmﬂuﬂmSecmtymmummatmyomﬁme.Any
notlcetoLendashaﬂbemvenbyddweﬁngitmbynmiﬁngﬂbyﬁmtdassmﬂmLmdeI’saddmss
stated herein unless Lender anotheraddressbynotwctoBorrowerAnynoucem
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ApplimbleLaw.AppﬁmﬂelawnﬁgMexpﬁdﬂyorimpﬁdﬂyaﬂowtbeparﬁeswagreebywmuctorit
nﬂgMbedlem.szwhdlemeshﬂmtbemuwduamoh‘ﬁﬁonagﬁnuapembywm.m
mewemmatanymoﬁdonordmxofthis&cnﬁ?'lmuummmtheNotewnﬂictswi&n i
Iaw.suchoonﬂictshallmt%ctothcrprovisionso this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and inclnde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctudeﬂlephlralandvioeversa;and(c)ﬂ:cword"may'givessolediscreﬁonwiﬂmutanyobligaﬁonto
take any action.

'InMestinﬂ:chpMy'memmyhmorbeneﬁcinlimerestintherpe;ty, including, but not limited
w,moubemﬁdﬂimaesmmdmedhabondmrdemaforMinmﬂmemmleswmam
wcrowagleement,ﬂmintentofwhichisdletransferofﬁﬂebyBon'oweratafutmedatewapnrchaser.

Ifalloranypartofﬂ:e?ropeﬂyoranylmerestinthehope:tyissoldoruansfexred(orifBomwer
ismtamhnalpersonandabeneﬂdalinterestinﬂomwerissoldoru'ansfened) without Lender’s prior
wﬂmnmm,lzﬁamyrquﬁMpaymmhﬁuofaﬂmssecmedbyﬂﬁsSecmity
Instrament. Howwer.thisopﬁonshaﬂmtbeexadwdbylzndaifsuchexaﬁseispmh’bitedby
Applicable Law.

If Lender exercises this option, Lender shall give Borrower motice of acceleration. The notice shall
provideapeﬁodofnotlessdmnwdaysﬁ'omdlcdatethemﬁceisgiveninawordamcwithSecﬁon15
wiﬂ:inwhich!!onowermustpayaﬂsmn_ssempedbythisSecuri_tyhmﬁmm. Ifl_iorrower.fai]stopa_y

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bomwershaﬂhaw&eﬁgﬂ&hawmforcemofﬂﬂsSwmityhs&memdimonﬁnnedumyﬁm
prior to the earliest of: (a)ﬁvedaysbeforesaleoftherpertypmsumtoanypowerofsaleconminedin
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’sﬁghttordnstate;or(c)enn'yofajudmmtenforcingﬂlisSecmityInsu'ument. Those
conditions are that Bomower: (a)paysLenderallsumswhinhthenwouldbedueunderﬂ:isSecnrlty
Instrament and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c)paysaﬂexpmsesimmredmmfordngmisSemﬂtyImuummmehding,metﬁnﬂwd
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
pmpouofmo&cﬁnghﬁa’smmwmmerpmymdﬂsthdaﬂﬁsSwnﬁtylmuumm;aM@
mbamchacﬁonaslzndamymmmﬂquu&emammatlznda’smmmemtym
righGunduthisSecmityInstmmem,andBorrower’sobligaﬂontopayﬂmsumssemn'edbyﬂJisSecuﬂty
Instrument, shall conﬁmcmchanged.lxndamyrequimthatBonowerpaysuchrdnsmtennntsnmsand
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, u'easnrer’scheckorcashicr’scheck,providedanysuchcheckisdrawnupon
aninsﬁmﬁonwhosedepositsareimm'edbyafedualagency, instrumentality or entity; or (d) Electronic
Punds Transfer. UponrdnsmemembyBomwer.misSecuﬂtyIm&umentandobﬁsaﬁomsecmedh:reby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
tthol:e(toget‘mrwi&ﬂ:isSecurityImu'umm)canbesoldoneormoreﬂmeswiﬂwutpriornoﬁeeto
Borrower.Asalenﬁghtresultinachangeintheenﬁty(kmwnasthc "Loan Servicer™) that collects
PaiodicPaymenmmwmﬂameNowmmisSwuﬁtyhsumaMperfonmoﬂmmoﬂgagebm
mrﬁdngobﬁgaﬁomuﬂermeNom,misSwuﬂtymsmmLmdAppﬁcabhhw.ﬂmﬂmmigmu
oneornnrechangesofthe[.oanServicerumelamdtoasaleofﬂ:cNote.Ifthereisachangeofﬂ:el.oan
Servioer.Bonowerwillbegivenwﬁttenmﬁoeofﬂlechmewhichwillstaﬁetlmnameandadd:essofthe
newLoanSuvicct,theadd:esstowlﬂchpaymenmshouldbemade&ndmyo information RESPA
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requﬁresinconnecﬁonwithanoﬁoeofmmferofservicing.It‘ﬂleNoteissoldandﬂ:ereaﬂerdleLoanis
servioedbyaLoanServieerotherthanﬂJepurchaseroftthow,lhennrtgageloanservicingobligaﬁons
mBomwuwiurenninwimthelomSavioermbemfmedwamorLomSaﬁmandmmt
assumedbytheNotepnrchaserunlessotherwisepmvi&dbyﬂ:cNotepmchaser.

Neiﬂ:erBorrowermrLendermaycommence,join.orbejoinedtoanyjudicialacﬁon(aseiﬂ:eran
mdividualliﬁgantorﬂlememberofaclass)thataﬂsesﬁ'omﬂ]eotherparty’sacﬁonspnrsumwﬂ:is
Secmityhsuumcmmthataﬂegesmm:omerpartyhasbrmhedmypmvisionof,oranydutyowedby
reasonof,thisSwuﬁtyhn&umm,mﬂlmchBommeendahasmﬁﬁedﬂ:cotherparty(wimsuch
noticegiveninoompliancewiththcrequimmemsofSectionlS)ofsucha]legedhreachmdaﬁordedthe
o&erpartyhmmammmﬂ:paiodaﬁerthcsivingofmchmﬁcemmkewnecﬁwacdomﬁ
Appﬁmﬂehwpmﬁdesaﬁmpaiodwhichmdmebefomwminwﬁonmbemkm,matﬁme
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporumitytocuregiventoBonowerpmsuanttoSecﬁonZZandﬂlemﬁocofmelcraﬁongivenm
BomwupmsuamwSecﬁmmshaﬂbedemdmmﬁsfymemﬁceandoppormmwmmkcwmcﬁw
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
mbmdemdaswﬁcormmm,ponmm,mwmbyﬂnﬁmmnmuwmm
ﬁﬂkwﬁngsﬁhnmmxs:gmmﬁme,hmoanc,o&erﬂhnmmmk:orundclxunkmnxpnxhwm,umﬁcpunkmkm
and herbicides, volatile solvents,mawﬂalscontainingasbestosorformldehyde.andmdioacﬁve materials;
(b)"Environmcmallaw“mansfederalhwsandhwsofthejuﬁsdicﬁonwheretherpertyislocawdthat
relate to health, safety or environmental protection; (c) "Environmental Cleamup" includes any response
mﬁomremediﬂacﬁommremvﬂwﬁomndeﬁmdhEnvﬁonmmlhw;aM@m"Envhonmml
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleamup.

Bon'owershallnotcanseorpennitﬂxepresence,use.disposal,storage.ormleaseofanyHazardous
Substanws,orﬂlreawuhoreleaseanyHamdousSnbm,onorindleProperty.Bon'owetshallnotdo,
mrallowanyoneelsetodo,anythingaffecﬁngﬂlerperty(a)ﬂmtisinviolaﬁonofanyEnvironmtal
Law,(b)whidlcreawsmEnvimnmmICondiﬁomor(c)which,duewﬂ:eprem.use,orreleaseofa
HamﬂomSubm,mamnﬁﬁonmmmyaﬁecmﬂmvmofmerpuq.Themoeding
twoscntemesshallnotapplymd:cpreseme,use,orstorageonﬂxePropertyofmnallquanﬁﬁesof
HamrdousSnbshmes&atuegmﬂymogxﬂud&beappmpﬁn&Mmmﬂmddmﬁﬂuwsandm
mﬁnwmmeofmerpaty(imhﬁng,metﬁnﬁwdw,mmmsubsmmesmmumcrmodum).

BomwashaﬂprompﬂygiwLmderwﬁuenmﬁmof(a)mymWOﬁzaﬂomdaimdemaM,hwm
orotheracﬁonbyanygovemnennlormagemyorpﬂvatepartyinvolvingthePropertyandany
HamrdousSubstameorEnvimnmenmllawofwhichBonowerhasacmﬂkmwledse, (b) any
EnvironmentalCondition,imtudingbutmtﬁnﬂtedm,myspﬂﬁng,leah'ng,discharge.mleaseorﬂnmtof
releaseofanyHamdousSubstame,and(c)mycondiﬁoncausedbythcprwence,useorreleaseofa
HamdousSubslamewhichadverselyaffectsthevaIueofﬂumperty.IfBorrovm'learns,orismﬁﬂed
byanygovemmtalorregulatoryanﬂmxity.oranyptivateparty,thatanyremovaloroﬂmmmediaﬁon
ofanyIﬂnmnkmsSuhnmmeaﬂhthlhePnnnﬂyisnuxs&ny,Banowerdhﬂlpummnhrmkeaﬂ:nas&uy
remedial actions in accordance wﬂhLEnvhonnmmnulguv.hhﬂﬁng]mnchldmulcnnu:any(ﬂﬂﬂpuknlon
Lender for an Environmental Clearmp.
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NON-UNIFORM COVENANTS. Bonnwermdlzﬂerfnrthercovemntmdagreeasfollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bomwu‘sbmehofanymvmantoragmanenthﬂﬂsSemﬂtyImhnmmt(butnotmwm
aecdmﬁonmduSeeﬁmlSuﬂuApﬂimthawmﬂdsothuwhe).ﬁenoﬁmshaﬂspedfy: (@)
the default; (b)ﬂ:eacﬂonreqtﬂredtocnreﬂ:edd’anlt; (c)adate,notleuﬂmniio(hysh'omﬂledate
ﬂlenoﬂeeisglventoBomwa',bywhlchﬂledd’anltmmtbecured;and(d)thatfaﬂuretocunthe
defaultmmbdmthedatespedﬂedhthemﬂeemymﬂthmdmﬂmofﬂlemmredby
thisSecurltyInslmmentandnleofﬂlePropa'ty.Thenoﬂceshalll'mtherlnformBomwu-ofthe

mxpenseslnmnedlnpursulngﬂlenmedlesmﬂdedhﬂﬂsSecﬂonzz,hdnding,butnotlimitedto,
reasonable attorneys’ fees and costs of title evidence.

HLmdahvohsthepowaofmle,LmdershaﬂmteorunseTm&emexecuteawﬂtun
noﬂceoftheocclm'enceofaneventofdd’aultandofLenda-’selecﬂontocametherpu'tytobe
soldnndshallcausesuchnoﬂcetoberewrdedhleacheonntylnwhichanypartoftheh‘opu'tyls
hmted.LmduorTmteeshaﬂglnnodmofmhhthemnnupnsuibedbyAppﬁubhlmw
Bon'owerandtootha-personspresu'lbedbyAppllcableLaw.Artu'ﬂlet!mereqnlredbyAppllmble
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bldda-atthetlmeandplaeeandundu'ﬂletumdesigmtedinthenoﬁceofmlelnoneormore
parcels and in any order Trustee determines. Tlmteemaypostponemleofalloranypamelofﬂ:e
Pmpertybypuwcmouneunentattheﬂmeandplaceofanymﬁomlyschednledmle.Lenderor
ilsdedgneemmrcbmﬂ:ehvputyatanynle.

Trustee dellvu'tothepnrchmrTrnstee’sdeedconveylngmerpertywiﬂmutany
covenant or warranty, expressed or implied. TherecltalslnﬂleTmtee’sdeedshallbepimfade
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b)toallmmssecuredbythkSemﬂtyInstument;and(c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. UponpaymentofallmsecuredbyﬂﬁsSecuﬁtyInsu'nment, Lender shall
requestTmmmrwonveyﬂmepatyandshaﬂsmmdaﬂﬁsSecmityhsuummtmdaHmws
eﬁdendngdeuwcmedbymisSeamwmsummhuswe.ﬁusweshaﬂmnveychmpmy
withoutwarrantytoﬂ:epetsonorpersonslegallyenﬁﬂedmit. Such person or persons shall pay any
recordationcosts.lsndermychargesmhpemonmpersomafeeformwnveyingthchoperty,butMy
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24, SubsﬂtuteTrustee.Lmdermayﬁ'omﬁmemﬁmemmveTmsteeandappoimasmor
msmmmymmpomhmmda.wmoutcmwmofmchopmy,mcmmrmsbaﬂ
suoceedtoallthetitle,poweranddutiesconfen'eduponTruswehcreinandbyApplicableLaw.

25. Attorneys’ Feeu.AsusedinﬂﬂsSeanityInsﬂumentandintheNote, attorneys’ fees shall
include those awarded by an appellate court.

26. HomcﬂveAdmeu.ThisSecuﬁtyImmmemsecmesmyadvamesLenda,uimdimﬁom
mymhmderSecﬁon9ofmisSwmitymmmmwmowcthnder’smrestmchmpenyam
rights under this Security Instrument.

27. Evidence of Property Insurance.

Required L G
Umessyouprovideuswithevidmeofﬂleinsmnmewveragcasrequiredbyommma
orhanagreunem,wemaypmchaseinsmameatyomexpensempmtectominmm. This
hnmncemy,bntneedmt,alsoprowctyonrimemt.Ifﬂ:eooﬂawralbecomdamaged,the
eovemgewepmchnsemaymtpayanyclaimyoumakeoranychimmadeagainstyou. You
myﬁcmlthismvuagebypmvidingevidemethatyouhawobﬂimdmpeﬁywvmge
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amount. Thceﬂ"ecﬁvedateofoovemgemaybethedateyonrpriorcovemgemedorthedate
you failed to provide proof of coverage.

Thecoveragewepmchasemaybewmidmblymomexpemivethminammeyoucan
obtainonyourownandlmynotsaﬁsfyanymdforpropertydamagecovmgeorany
mandatory liabilityimmancerequiremcntsimpowdbyApplicable Law.

BY SIGNING BELOW, Bonnweracceptsandasreestodlewmmandcovenamsconmimdinﬂ:is
SecuﬁtylnstmnnntandinanyRiderexecubdbyBormwerandreoordedwiﬁit.

Witnesses:
(Seal)
William F. Railsback -Borrower
Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(SeaD (Seal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
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STATE OF OREGON, / County ss:

On this day of , A0 » personally appeared the above named
William F. Railsback and Lalira F. Railsback

and acknowledged the foregoing instrument to be his/hqg/ffeir yoluntary act and deed.

MyCommissionExpires:_%/ 2 S W"

(Official Seal)

§
Ei
7
H
8
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