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DEED OF TRUST

DEFINITIONS

‘Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and21.Catainnﬂumgardingtheungeofwmdsusedmmisdocmntmdwpmﬁdedewﬁon 16.

(A) “Security Instrument” moans this document, which is dated Septomber 2003, together with all
Riders to this document.

(B) “Borrower” is Jaond.VrIu.KoIlydoVﬂu.LuWoochandGayAnnWoodonotuhmntnlneommon.buwlﬂ\
rights of survivorship.

Borrower is the trustor under this Security Instrument.

(C) “Lender” is South Valley Bank & Trust )
Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Kiamath Falle, OR 97601

. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Amerititis, 222 South 6th Strest, Kiamath Falls, Oregon 97601

(E) “Note” means the promissory note signed by Borrower and dated s.pumbor;ft_‘”_"__,zoos . The Note
states that Borrower owes Lender Two Hundred Ninety Thousand Dollars And No Cents

Dollars (U.S. $290,000.00 ) plus interest. Borrower has promised
topaythisdebtinregulana'iodicPaymentsandtopayﬂ:ed&tinﬁﬂlnotlatuthan October 1, 2034
® “Property”meansthep'opaty&xatisdesaibedbelowundadnheading'w«ofRighminthePropa‘ty."
(G) “Imn"meansﬂledebtevidenoedbytheNom,plusintaut.anyprepaymmtchargesandlatochargesdueunderthe
Note,andallmnnsdueundu‘ﬂ:isSecmityInsu'umcnt.plusinm
(43 ) “RIderu”meansaﬂRidmtothisSecmityIns&nmwntthatmexwutedbyBonower.'l‘hefollowingRidersaretobe
executed by Borrower [check box as applicable]:

[] Adjustablo Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[_] Balloon Rider ] Planned Unit Development Rider || Othex(s) [specify]
] 14 Pamily Rider [ ] Biweekly Payment Rider
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(@) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(D “Community Association Dues, Fees, and Assessments’” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(X) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
gimilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape
so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneons Proceeds” means any compensation, scttlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of

the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower itrevocably grants and conveys to Trustee, in trust, with power of sale, the following described

property located in the County of Kiamath .
[Type of Recording Jurisdiction] [Name of Recording Juriadiction]

Parcel 3 of Land Partition 18-00, being a re-partition of Parcel 3 of Land Partition 19-98, said Land Partition being situated In the
NE 1/4 and SE 1/4 of Section 22, Township 38 South, Range 9 East, Willamette Meridian, Klamath County, Oregon.

which currently has the address of 3550 P“Tns::tl; Road,
Kiamath Falls, , Oreg 97601 “Property Address™):
iCity] on [Zip Code] (

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

TR I
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
mdwnveyﬁePropatyandﬂ:ﬂﬁerpqtyhumambadexceptfmmcmbrmmofmmd.Borrowerwarra.mxmd
willdefendgmallythetitletoﬂmepa‘tyagainstallclaimsanddemands,subjecttoanymcumbrancesofrecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PaymenthrhdpaLhtuut,Elaoqum,Prepaymthlnrgs,andthChmu.Borroweuhallpay
whenduetheprincipﬂof,andintereston,ﬂledebtevidmcedbytheNoteandanypropaymentchargesandlatechargesdue
underthoNote.BormwershnllalsopayﬁmdsforEscrowItennpmuanttoSecﬁon3.PaymentsdueundertheNoteandthis
Secm'itylnsu-umentdm]lbemadeinU.S.amency.Howevet,ifanycheckorothainsuumemreceivedbyLendu‘as
paymmtundertheNoteorthisSeunityhsu'umentismunnedtol.mdenmpaid.Lendamayreqlﬂrethatanyorall
subsequentpaymntsdueunda'theNoteandthisSecm'itylnstmmontbenmdeinoneormoreofthefollowingforms.as
selectedbyLender:(a)cash;(b)moneyorder;(c)cerﬁﬁedcheck,bankchechmsurer'lcheckacashia"scheck,provided
anyswhcheckisdrawnuponaninsﬁmﬁonwhoudepodtsmimm'edbyafedemlagency,insuumcntality,ormﬁty;m
(d)EloctmnicFmdsTmnsfer.

PaymentsaredeanedrweivedbyI.enda'whenmeivedatthelocaﬁondesignatedintheNoteoratsuchothetlocation
asmnybededgnatedbyl.enderinacoordamewithﬂlenoﬁoeproviuionsinSecﬁon15.Lenda'mayreunnanypnymentor
parﬁalpaymentifﬂ:epaymtorpatﬁnl ts are insufficient to bring the Loan current. Lender may accept any payment
orparﬁalpaymentinauﬂicienttobringthe].mncurrent,withoutwaiverofanyﬁghtshaeundaorprejudicetoitsrightsto
refusesuchpaymentorparﬁalpaynwntsinthefuune,butLenderisnotobligatedtoapplysuchpaynwntsattheﬁmesm:h
paymenmareaeoepwd.lfeachPa:iodicPaymentisappliedasofitucheduledduedate,thenbenderneednotpayintemston
unnppliedfunds.LendumayholdmchunappliedﬁmdslmﬁlBonowermakespaymenttobringmeLoancmrentIf
Borrowerdoesnotdosowithinareasonablepu-iodofﬁmo.Lendushalleitherapplyswhﬁmdsorreturnﬂ:emtoBomwer.
Ifnotappliedearlier.suchfundswillbeappﬁedmﬂwommndingpﬁncipalbalanceundertheNoteimnwdintelypﬁorm
foreclosme.NooffsetorclaimwhichBorrowa'mighthavenoworinthef\mneagainstlmdershallmlieveBmwerfmm
nmk:ingpaymentsdueundettheNoteandﬂﬁsSemnitylnsu-umentmperfomﬁngthecovmantsandagreenmtsseanedby
this Security Instrument.

2 AppﬂmﬂonofhymmhorProeeed&ExceptuoﬂmwisedmaibedinthisSecﬁonzallpaymentswcepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
undalthote;(c)mountsdueunderSecﬁon‘:!.SuchpaymentsshallbeappliedtoeachPaiodicPaymmtintheorderin
whichitbecamedue.Anyremaininsamountsshallbenppliedﬁrsttolatecharges,mondtoanyodmamountsdueunder
thisSecmityInsmmlenLandﬂnentomduoeﬂ)eprhcipalbalnnoeofﬂmNote.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
payanylatechargedue,thepaymentmaybcappliedtothedelinquentpaymentandﬂ:ehtecharge.IfmorethmonePeriodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if,andtothew&tenttimt,eachpaymentennbepaidinflﬂl.TotheﬁtentlhaIanyexcessexistsafterﬁ)epaymentisappliedto
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepaymentssha]lbeapp]iedﬁrsttoanyprepaymtchargesandthenasdewribedindwNote.

Anyapplicaﬁonofpayments,insmanceproceed&orMiweﬂmwustowdswpﬂncipaldueundutheNoteshannot
extendorpostponeﬂ:eduedate,orchangodneammmt,ofthePu‘iodicPayments.

3 andaforEsa'owItem.BonowerdmllpaymlﬁndaonthedayPeriodicPaymentaaredueunder&xeNoto,
unﬁlmNowispaidinfu]l,asum(the“F\mds”)topmvidofapaymentofammmtsdtwfor:(a)taxesandasseasmentsand
otheriwmswhichcanauainpﬁoﬁtyovathisSeanityInmmmtuaﬁenmmcmwrmceontherpaty;(b)leasehold
paymentsorgromdrentsontherpaty.ifany;(c)premiumsfaanyandaﬂinsmncerequitedbylzndaunda‘SwﬁonS;
and(d)MongageInmmeepteuﬁums,ifany,oranymspayablebyBormwertoLendainlieuofﬂlepaymentof
Mortgagelnmancep'emiumsinmordancewiﬂ!theprovisionsofSwﬁon10.Theaoitemsamealled“Esavatems."At
originationorumyﬁmcdmingthetamofmelwuLendamyrequimthuCommunkyAmodnﬁmDuu,ngand
Asseasments,ifany,beew'owedbyBormwa',andsuchduea,feeaandnueamtsshaﬂbeanEscrowItem.Bomw«nhnll
pmmpﬂyﬁn-nishtolmda'a]lnoﬁccsofamounmtobepaidunderthisSecﬁon.BormwershallpayLendermeF\mdsfor
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Boxrower’sobligationtopaytoLendetFundsforanyorallEmetemuatanytime.Anysuchwaivermayonlybein
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writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
IwmsforwhichpaynwntofFundshmbemwaivedbyLmdermd,ifLendamquires,lhallfm'nishtoLendermccipts
evidencingmchpaymmtwiﬂ:insudlﬁmeperiodasLendermayreqtﬁre.Borrowa‘sobligaﬁontomakemchpaymentsand
topmvidemceiptsshallforallpmposesbedeanedtobeaoovenmtandagmementcontainedjnthisSecmityIanenLas
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
paysuchamountandBonowershallthbeobligatedunderSecﬁon9tompaytoLenderanysuchamounLLendanmy
revokethewaiverastoanyorallemetemsatanytimebyanoticegiveninaccordancewithSectionISmd,uponluch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendermny,atanytimo,collectandholdFundsina.namount(a)mfﬁcienttopa‘mitl.endertoapplytheFundsatthe
timespeciﬁedunda'RESPA,and(b)nottoexmdthemaximumamountalendercanrequireundaRESPA.Lendershall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inctudingLenda‘.ifLendu'isaninsﬁmﬁonwhosedepoeitsmaoinmed)orh\myFedu’alHomelnaankLendershall
applyﬂleF\mdstopaytheEsaowIwnnmhterthanﬂleﬁnwspeciﬁedunderRBSPA.LmdenhaﬂmtchﬂrgeBomwufm
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Bormrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriﬁngorApplicableIawrequiresinta'eattobepaidonﬂJeF\mda,Lendershallnotberequh'edtopayBorrowu'anyintereﬂ
orearningeontheFlmds.Bon'owerandLendetcanagreeinwriﬁng,however.thatintaestshallbepaidontheFunds.
I.cndzrshallgivetoBorrowet,withoutchargo,anannualaccountingofﬂwFundsasrequiredbyRESPA.

Ifﬂ:ereisasm'plusofFundsheldinemw,asdeﬁnedmderRESPA,LendershallaccolmttoBorrowa'forﬂwaxcess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notifyBonowermrequiredbyRBSPA,andBonowershaﬂpaytoI&ndu‘theamountneoessm'ytomakeuptheshoﬂagein
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
neceaaarytomakeuplhedeﬁciencyinmoxdmcewi&xRESPA.butinnomorethan12month1ypayments.

Uponpaynwntinfullofallsumssecm'edbythisSecm’ityInsu'mt,LendershallpromptlyrefundtoBmowerany
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to the
Propeltywhichcanatta.inpriorityoverthinSecmitylnsmmengleaseholdpaymentsorgroundrentsonﬂ:oPmpaty,ifmy,
andConmunityAsaociaﬁoans,Fees,andAaseasnwnts.ifnny.TotheextentthattheseitcmsmBaowItems.Bormwet
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
inwriﬁngtothepaymentoftheobligaﬁonsecm'edbythelieninamanneraeceptabletoLender,butonlysolongas
Bonowerispexformingsuchagreanent;(b)conmsttheﬁmingoodfaithby.ordefendsagainstmforcemmdtheﬁenin,
legalproceedingswhichianda"sopinionoperatetopmventtheenfomementofﬂlelimwhilethoseproeeedingsm
pending,butonlyunlilsuchpmoeedingsareconcluded;or(c)secmesfmmtheholdetofthelienanagreemmtsaﬁsfnctoryto
Lenda'subordinaﬁngthelientothisSecm-ityInstnmmt.IfLenderdeterminesﬂ:atanypmtoftherpertyissubjeetma
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
lOdnysofthednteonwhidlﬂmtnoﬁceisgiven.Borrowershaﬂsaﬁsfythclienortakeoneormoreoftheacﬁonssetfctﬂ:
above in this Section 4.

LendetmnyrequireBorrowettopayaone-ﬁmechargeforarealeﬂatemxvaiﬁcaﬁonmd/orrepmﬁngsuviceusedby
Lender in connection with this Loan.

s, Propertylmuranec.Bonowershall]neeptheimpmvennntsnowexisﬁngorhmaftera'eetedontherp«ty
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limitedto,em'lhqunkeaandﬂoods,forwhichbendetmquiresinsmnee.'Ihisinmnoeshallbemnintainedintheamolmts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
senteneeacanchangedm'ingﬂletermoftheLoan.Theinmneeca:ﬂerpmvidingﬁleinsunncesha]lbemosenbyBomwer
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requh'eBonowerwpay,inconnectionwiﬂlthislnan,either: (a) a one-time charge for flood zone determination,
cerﬁﬁcaﬁonandmkingnervioes;or(b)aone-ﬁmechargeforﬂoodzonedetemﬁnaﬁonandcuﬁﬁcaﬁonservicesand
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
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certification. Borrower shall also be responzible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of peid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither cvent,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds ecither to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in & single payment or in a series of progress paymeats as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.
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Lenderorimagentmaymakemasonableenuiesuponandinspwﬁomoflherpaty.Ifithasreasonableeause,Lenda'
mayinspectthointerioroftheimpmvanentsontherpaty.ImderahnllgiveBorrowernoﬁceattheﬁmeoforpriorto
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading,orinaccmaleinformaﬁonorstatementstolmdet(orfailedwprovideLenderwiﬂlmatedalinformaﬁon)in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
oompancyofthePropa‘tyasBorrowet’sprmcipalmsidence.

9, ProteeﬂonofLender’sInterutlntherpertyandegthnderﬂ:hSemﬂtylmhmentIf(a)Bmmwet
failstoperformthecovenantsandagreenwntscontninedinthisSecm'ityInsmnnent,(b)ﬂwreisalegalprooeedingthatnﬁght
signiﬁcanﬂyaﬂ'oetbendet’sintaestinthc&opmynnd/orrightstmderdaisSecm’ityIan\ent(mhasapmceedingin
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
wha&vaisreawnableorappropﬂatempmtectLeuder’sintaestintherpertyandrightsmderthisSecm'itylnsu-unwnt.
incluxﬁngpmtecﬁngmd/musesdngthevdueofﬂmepaty,mdsecmingmdlorrepaiﬂngtherpqty.Mder'sacﬁons
can include, but are not limited to: (a)payinganysumswcm'edbyalienwhichhnspﬁorityoverﬂ:isSecmityImtrunwm;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
SecurityInsmmwnt,includingitsseuredpodﬁminabanhupWypmceeding.SecmingﬂleHoputyindude&butisnot
limitedto.enteringdlePropa‘tytomakerepairs,changelocks.replaceorboardupdoorsandwindows,drainwatetfmm
pipes, climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
LendermaytakeaclionunderthisSecﬁon9,Lenda'doesnothavetodosoandisnotunderanydutyorob]igntiontodoso.
ItisagreedthatLendainwrsnoliabi]ityfornottakinganyora.llacﬁonsauthm'izedlmderthisSecﬁonQ.

Any amountsdisbmsedbyLmderunderthisSecﬁon93hallbecomeaddiﬁonnldcbtofBonowetsecmedbythis
Secm'itylnsmment.Theseamountsshallbearinte:utattheNoterateﬁomthedateofdisbumementandshallbepayable,
withmchinte:estmonnoﬁcefromLmdertoBmowerrequeﬂingpaymmt

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquiresfeetiﬂetotherpaty,theleaseholdandthefeetitleshallnotmergeunlessLendu‘ngreeatothemugerinwriﬁng.

10, MmgelmmmHLendamqlﬁredetgagehmmwuawndiﬁonofmakingﬂxeLomBorrowetshall
paythepremiumamquiredtomaintaintheMoﬁgngeInsmanceineffect.If,foranymson.theMm‘tgageInsmncecovmge
requiredbyLenda'eeasesmbeavaﬂabbﬁomthemongageinmﬂmtpmvioudypmvidedwhmmameandBomwa
wurequhedmmakesepmwlydedgnawdpaymmmmwudmopmmiumsmeongagemsmncqBorrowershallpaythe
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivaleat to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topaytoLendettheamomtofﬂ:eseparatelydedgnatedpaymentsthatwereduewhmtheinmmcecovmgeceasedtobein
effect. Lenda'willmopt.useandretainﬂnesepaymemsasanon-refundable loss reserve in lieu of Mortgage Insurance. Such
louresavenhallbonon—wﬁmdable,notwithstandingthefactlhattheLoanisulﬁmatelypaidinﬁlll,andLendershallnotbe
requh-edtopameoweunyintetestoremningsonmchloasremve.Lendaeannolongarequirelossrewrvepaynmtsif
Momtgagelnsmnoeooverage(‘mtheammmtandforlhepu‘iodthatl.endermquires)providedbyaninsurerselectedby
Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
MortgageIns!mce.IfLenderrequiredMoxtgageInmnoeanacondiﬁonofmakingﬂmLomandBom)werwurequiredto
makeseparatalydesignatedpaymemstowardthcpremiumsforMortgageInsmanoe,Bonowa'shnllpaythepremiums
requiredtomainta.inMoﬂgageInsm'anceineﬂ’ect,ortoprovideanon-refundablelomreaerve,unﬁ]Lender’srequiremntfor
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note.

Mortgagelnsurancereimbumesl.ender(oranyentitythatpmchasesmeNoto)forcertainlossesitmnyincmif
BormwerdoesnotrepaylheLoanasagreed.BonowerisnotapanytolhoMortgagehmance.

Moﬂgageinmmwalunte&wirmtalﬂskonanmchinmnceinfmceﬁomﬁmbﬁmqnndmayenterinto
agmementswithoﬂlerpartiesﬂmuhmormodifytheirrisk,orreduoelosses.Theeeagreementsmontemmandoondiﬁona
ﬂmtaresaﬁsfncmrylnthemortgageinsmerandtheoﬂmparty(orpaxﬁes)totheaeagreements.Theseagreementsmay
requh’eﬂlemtgageinmmtomakepaymmtsusinganysom’ceofﬁmdsthatthemoﬁgageinsmumyhaveavaﬂablo
(which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12 BorrowerNotRelealed;ForbearameByLendeantaWaiver.Extensionoftheﬁmfotpaymentor
modiﬁcaﬁonofammtizaﬁmofthemnnsseanedbythisSean'ityInsu'umtgrantedbyLendertoBmowaorany
SuccewinlntuestofBon‘owerMmtopa‘atetoreleasetheliabilityomeowetoranySuccesaorsinlnterestof
Bomwer.LendershaHnotbereqlﬁmdtooonunenooproceedingsagainstanySucceasorinlntemstomewuortorefuae
toextendﬁnnforpaymmtorotherwisemodifyanmﬁzaﬁonofﬂ:esmaeanedbythinSecmityInstrumentbyreasonof
anydemandmadebytheoriginalBonoweu'oranySucoeasorsinlntaestofBon’owet.AnyfabmncebyI.gnderin
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
SuccemrsinlnterestofBomwerorinamountslessmnnthemnountthendue,aha]lnotbeawaiveroforprecludethe
exercise of any right or remedy.

13. Joint and Several Liability; Co-dgnm;SucceuonandAsdgmBonnd.Bonowercovemntsmdngmesthat
Bon'ower'sobligaﬁonsand]inbilityshallbejointmdwvual. However, any Borrower who co-signs this Security Instrumeat
hutdoesnotexecuteﬂneNote(a“co—signa"):(a)isco-signingthisSecmityInstrmnentonlytomtgage,gmntandoonvey
lheco—signa’sintaestindaerpatylmdaﬂwtamsofdﬁsSecmityhmmt;(b)isnotpemonallyobligatedtopay
themnnsseanedbythisSecurityInstrumem;md(c)agreesthatLenderandanyotherBonowercanagmetooxtend.
modify.forbearormakeanywcommodaﬁonlwithregardtoﬂletamsofthilSecm'itylnsu'lmmtorﬂxeNotewithoutthe
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
undeﬂhisSewrityInstrmnentinwriﬁng,andisapptovedby[znder,shnllobtainallofBoxmwa"srightsandbeneﬁtsunda
this Security Instrument. Borrower shall not be released from Borrower's obligations and lisbility under this Security
Instrumentunlesslﬁnderagreestomchreleaseinwriting.TheeovenantsandagreementsofthisSecm'ityInstmmtshall
bind(exceptupmvidodinSecﬁmZO)andbmeﬁttbemmdassignsoﬂmda.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
fcrthepmpowofpmtecﬁngLendcr‘sintuestintlanpatyandﬂghtsunderthisSecm'ityInsumnent.including,butnot
limited to, attorneys® fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
inthisSecmityIns&umentmchargeaspedﬁcfeemBonowashallnotbewns&ueduaprohibiﬁononthechargingofsuch
fee. Lender may not charge feos that are expressly prohibited by this Security Instrument or by Applicable Law.

Ifﬂlel.oanissubjecttoalawwhichsetsmaximumloanchm'ge&andthatlawisﬁnallyintapretedsothattheinterest
orothu'loanchargescollec'mdortobecoﬂecmdinconnecﬁonwithﬂleLoanexceedthepemﬁttedﬁmits,men:(a)anysuch
loanchngeshaﬂbereducedbymemmntnmsuymredtmﬂ:echugemmepamiuedﬁmiuand(b)anymmsa.lready
coﬂectedﬁomBmmwuwhichexceededpermiuedﬁmitswiﬂberefundedeonowu.Lendermaychoosetomakethis
refundbyreducingﬂlepdncipalowedlmderd:eNotem'bymakingadirectpaymenttoBorrowa.Ifarefundmduces
prindpal,themducﬁonwillbou'euedasaparﬁalprepaymcntwithoutanyptepaymentchm'ge(whetherornotaprepayment
chargeispmvidedforunda'ﬂxeNom).Borrowa"sacceptanoeofmymchreﬁmdmndebydirectpaymenttoBormwerwﬂl
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Noﬂeu.AllnoﬁcesgivenbyBorrowerorLenderinconnectionwimthisSewrityInsu'umentmustbeinwriﬁng.
AnynoticotoBonowerineonnecﬁonwithﬂﬁsSecudtyInstrumeMshaﬂbedeemedmhavebeengiventoBomwa'when
mniledbyfmtclassmailorwhenactuallydeliveredtoBmower’snoﬁocaddressifsentbyoﬂxumeans.Noﬁoetoanyone
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shallbedlePropeltyAddremunlessBorrowerhasdesignatedawbsﬁmhenoﬁceaddressbynoﬁcetol..enda.Bon'owershnll
prompﬂynoﬁfyLenderofBoumwer’schangeofaddmss.Ifl.endetspeciﬁesaprooedm‘efm'reporﬁngBonowu’schangeof
address,thenBorrowasballonlyrepoﬁachangeofaddressthmughthatspeciﬁedprocednrc.ﬁeremaybeonlyone
dodgnntednoﬁceaddressundaﬂ:isSecmityIns&mntatanyoneﬁme.Anynoﬁceto[mdernhallbegivenbydeliveringit
orbymailingitbyﬁrstclassmailtol&nda”saddrussmtedhaeinunlesaLendethnsdesignatedanotheraddmabymﬁceto
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal law
andmelawoftbejmisdicﬁoninwhichthe&opertyisloeated.AllrightsandobligaﬁonscontainedinthisSeurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allowthepmﬁestoa,greebycontractoritmightbesﬂem,bmmsilenceshallnotbeoonstruedasapmhibiﬁonagainst
a,greementbyeonu'nct.lntheeventthatany;n'ovisionorclanseofthisSecurityInsu-mentortheNoteconﬂictswith
ApplicableLaw,suchomfﬁctshallnotaﬂ’ectothu'provisiomofthisSemritylnstrumentortheNotewhichcanbegiven
effect without the conflicting provision.
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Asusedind:isSecm-ityInau'ummt:(a)wordsofthemmuﬁnegendusha]lnmandincludeconupondingneuta
wordaorwordsofthefemininegenda';(b)wordsin!hesingﬂardmﬂmmandincludeﬂwpluralmdvicevmand(c)the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, TransterofﬂterpmyoraBemﬂdalInteruthBomwer.AausedinthisSecﬁon 18, “Interest in the
Property"meamanylegnlorbcneﬁdalintaestinthehopaty,including,butnotﬁmitedm,d:oaebeneﬁcialinteteﬂs
tm.nsfetredinabondfordeed,con&actfordeed,instaﬂmentsalescon&actormowagreement.theintentofwhichisthe
transfer of title by Borrower &t a future date to a purchaser.

IfalloranypartofdxePropa-tya'anyIntetestinthePropeztyissoldorlmnsfmed(orifBonowa-isnotanaun'al
pasonandabeneﬁcialinterestinBonow«issoldorlnmfmed) wiﬂ:outher'spriorwrittenoonsent,Lendamay
requireinmediatepaymeﬂinﬁxﬂofaﬂsumssecmvdbythisSeunityIns&umenLHowever.thisopﬁonshallnotbe
exetcisedbyLenda'ifswhexelciseisprohibitedbyApplicableLaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
notlessthan30daysfromthedatethenoﬁceisgiveninacemﬂancewithSecﬁon15withinwhichBon'owermustpayall
mmssean'edbythisSecmityInsummnt.IfBorrowq‘fai]stopaythesesmnspriortotheexpiraﬁonofthispu'iod,Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have

property inspection and valuation fees, nndoﬂ:wfeesinctmedforthepmpmeofpmtecﬁnglmdu’s interest in the Property
andtighlsunduthisSecurityInsu'ument;md(d)takessuchacﬁonasLenda-mayreasonablyrequiretommlhatLender's

inoneormoreofmefollowingforms.assdecﬁedbyLendm () cash; (b) money order; (c) certified check, bank check,
u'easm'a"scheckorcashier'scheck,providedmymhcheckisdrawnuponaninuimﬁonwhosedepositsminsmedbya
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18,

20. SalootNote;ClnngoofLoanServleu-;NodeeofGrlevanee.TheNoworapartialinm'estintheNote(togetha-
withthisSean-itylnsu'ument)canbosoldonoormoreﬁmeswitboutpriornoﬁeetoerowu'. A sale might result in a
change in the entity (knownasthe'thavieq")ﬂmtmﬂecﬂPaiodicPaymmhduemdertheNotemdﬂﬁsSecmity

purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action (a8 cither an individual litigant or
thememberofaclass)l.hatal'isesﬂ'omtbeotha'pm'ty’sactionspummnttol.hisSeem'ityInsunmentorthata.llegesthatthe
otherpartyhusbteachedanypmvisionof,oranydutyowedbyreasonof, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
allegedbreachandaﬁ'ordedtheotherpartyheretoamasonablepuiodaﬂermegivingofwchnoﬁcetotakemecﬁveacﬁon.
IprplicableLawpmvidesatimeperiodwhichumstelapsebefm'ecettainacﬁoncanbetaken.thatﬁmepetiodwillbe
deemedtobereasonableforpmpomofﬂﬁspmaphﬂhenoﬁceofaocelemﬁonandoppormnitytocm'cgiventoBonower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to reloase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and eny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unlusApplhhleLawpmvidesotherwhe).lhenoﬂeeshﬂlspedfy: (a) the defanlt; (b) the action required to cure the
defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be
cored; and (d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
ﬂ:eﬂghttordmtateamrnecdmﬂonandtherlghttobﬂngaeomtwﬂontomutﬂ:emn—exlstenceofadefaultor
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imited to, reasonable attorneys’ fees and costs of title evidence.

IfLenda'lnvokuthepowerofsale,LenderlhallexewteorcameTmhetouemteawﬂttennoﬂeeofﬂ:e
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale
in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable Law. After
the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
tothehlghutbidderattheﬂmeandpheeandunderﬂutamdedgnatedlnﬂnnoﬂeeofnlelnoneormorepamh
and In any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not Hmited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrumeat to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it.
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Suchpetsonorpenonsshn]lpayanyrecordaﬁoncosts.Lendermaychargemchperwnorp«sonsnfeeforreconveyingthe
Pmpa‘ty,butonlyifthefeeispaidmalhirdpa:ty(mchasﬂ:e'l‘mntee)fornetvicesrendﬂedandthechu'gingofﬂ:efeoin
permitted under Applicable Law.

24. Subetitute Trusteé. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appoinwdhaeunder.Withoutconvcyanceoftherpaty.thesummmweshaﬂmcceedtoalltheﬁtle,powetandduties
conferred upon Trustee herein and by Applicable Law.

28. Attomeyl’Feel.AéusedinthisSccmityInsmnnentandintheNote,aumneys'feesshallincludcthowawarded
by an appellate court.

26. ProtecﬂveAdvanees.ThisSecmityInnu'ummtuecwanyadvquenda',atitsdism‘eﬁon,nmymakeunder
Section9oflhisSeanitylnsuumenttoprotectLendet'sintereatintherpertyandrighumderthisSectﬂityInmumont.

27. Required Evidence of Property Insurance.

WARNING

Unlessyoupmvideuswithevidenoeoftheimmancecovuageasrequiredbyomcon&actorloan
agteement,wemaypmhaseinsmmeeatyomexpemempmtectominterestlhisinsmancemay,but
neednot,dmpraectyommtautlfﬂmwﬂawdbecomudamaged.themvmgewepurchmmay
notpayanydaimyoumakeoranyclaimnmdnagainstyou.Youmnylatercancel!hiseovemgeby
providing evidence that you have obtained property coverage elsewhere.

Youarereaponsibleforthcooatofanyinnn‘ancepmchasedbyua.'l‘heoostofthisinsmncemay
be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
intaeﬂrateonthetmderlyingcon&actorloanwillapplytolhisaddedammmt.'[‘heeffecﬁvedateof
ooveragemaybelhcdnteyompriacoveragehpsedorthedatzyoufailedtoprovideproofof
coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on
yourownandmaynotsaﬁsfyanyneedforpmputydamngeeovemgemanymndatoryliabiﬁty
insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of
this Security Instrament and in eny Rider executed by Borrower and recorded with it.

<

(Seal) MW"A’ seal)

deVries -Bomower  Kelly deVries -Borrower

C. % CAlordh (Seal) (Seal)

Lee Woods -Barower  Gay oods -Borrower
(Seal) (Seal)
-Borrower ~Borrower
Witness: Witness:
State of Oregon
County of Klamath
This instrumeat was acknowledged before me on smmw_ggﬁ_,zooa (date) by
Jason deVries and Kelly deVries
n[sa.ac ledging). /
HA o s ﬂ N~

Notary Public for Oregon

My commission expires: /1| /())/—
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