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DEED OF TRUST
DEFINITIONS

Words used in mmitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain roles regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 24, 2003 ,
together with all Riders to this document.
(B) "Borrower" is

Eric N. Christensen and Sharon I. Christensen, as tenants by the entirety

Borrower is the trustor under this Security Instrament.
(C) "Lender" is

Whidbey Island Bank
Lender is a Washington Corporation

organized and existing under the laws of State Of Washington
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Lender’s address is 450 SW Bayshore Drive, Oak Harbor, WA 98277

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is Amerititle

(E) "Note" means the promissory note signed by Borrower and dated September 24, 2003

The Note states that Borrower owes Lender TWo Hundred Seventy Five Thousand and
no/100 Dollars
(U.S.$275,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2033 .

@ "Propu‘ty"mnsﬂmpmpertyﬂmtis&scﬁbedbelowunderﬂleheading "Transfer of Rights in the

Property.

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

) "Rldus"mamaﬂkidmtothisSecmityIns&umemthatmexecumdbyBonower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statntes, regulations,
ordimmesandadnﬁnisu'aﬁverulesandorders(ﬂmthavemeemctofhw)aswellasallapplicableﬁml,
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
chngesthmacmlposedeomwammerpmybyamndonﬁtﬁumassodaﬁomhomeowm
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
chxhdraﬁ,ordnﬁhrpapuimﬂummgwﬁdhhﬁﬁawdmmughmdmoﬁcwnﬁml,mkphomc
instrument, computer, or magnetic tape 8o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
mdﬁm&mcﬂom,ﬁnsfmhﬁﬁa&dbytdcphom,wheﬂmfas,mdm&mmddwﬁnghom
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
byanymhdpnty(omammhsmwepmwedspddmﬂamewvmgwdemﬂbedmwﬁonﬂfor:(ﬂ
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property;(ﬁi)mnveymceinﬁmofmndemaﬁommﬁv)nﬂsrepresenmﬁomof,oronﬁssionsasw,tbe
value and/or condition of the Property.
m)'MWImumu"mamMamemowcﬁnngdaagﬁnnmemnpayMOf,ordeﬁmwm
the Loan.
(O)Mmchymt"mmmﬂemguhﬂymdukdmumduefMQPdmipﬂammmmme
Note, plus (ii) any amounts under Section 3 of this Security Instroment.
(P)"RESPA"meansmeRedEsmteSettlennnthcedmesAct(IZU.S.C.Secﬁon%Oletwq-)andim
implemenﬁngregnlation.Regulationme.F.R.PartSSOO).astheymightbeamendedfmmﬂmeto
time,oranyaddiﬁonalorsncoessorlegislaﬁonorregulaﬁonﬂmtgovemsﬂlesamesubjectmwer.Asused
mdﬁsSwuﬂtyIm&mmL'RESPA'nmmaureqdmenmaMIeuﬁcﬁmstimpowdmmgm
0200800509 119068443
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toa'kduallyrelatedmortgageloan"eveniftheLoandoesnotqualifyasa"fedemllyrelawdnmtgage
loan" under RESPA.

Q "SnemorhhtuﬁofBomwu"mmmmypartythﬂhashkmﬁﬂebﬂanperty.wheﬁaor
thPartyhasassmdBomwa’sobﬁgaﬁomnndermeNomawmmisSemﬁtyhmumem.

TRANSFER OF RIGHTS IN THE PROPERTY
mmmem:@mmmofmmmmmm,mimm
modiﬁcaﬁonsofﬂ:eNone;and(ii)thepelfonnameofnomwer'soovemmandagreememsunderﬂﬁs
Swmitylm&memammeNou.Fthspmpow,BomwainwomblyMandwmcysmTrm,
inlrust,wiﬂlpowerofsale,thefoﬂowingdescﬁbedpmpertylocatedinﬂ:e
County of Klamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Lot 22, Block 3, SHIELD CREST, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.
TOGETHER WITH an undivided interest in all those private roads shown on
the plat and more garticu]ar]y described in Declaration recorded in
Volumn M84 page 4256 Deed Records of Klamath County, Oregon.

which currently has the address of

2841 Arant Place [Street]
Klamath Falls [Cty], Oregon 97603  [zip Code]
("Property Address"):

TOGETHERWTPHacheimpmvmenﬁmworhereaﬁeruecmdonﬂlepmpmy,mddl
casements, appmmnames,andﬁmesmwmhmﬂcrapmtofﬂlepmpu‘ty.Aﬂreplacememand
addiﬁomshaﬂﬂmhwvuedbyﬂﬂsquﬁtyImﬂumLAﬂof&eforegohghmfermdmmmis
Security Instrament as the "Property."

BORROWERCOVENANTSﬂmtBonowerislawfullyseisedofﬂleesmehmbyoonveyedandhas
meﬂgmmmmamwmcymehommmmehopmyismmbaed,meptformmm
ofmoﬁ.Bomwawmmandwiﬂdefmdgemrﬂlydnﬁﬂewmehopatyagaimchhimsmd
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
wvmamﬁﬂﬁnﬁﬂvﬁﬁowbyjuﬁsﬁcﬁw&mm&ﬂmamﬁhmmmityim&uMwwﬁmw
property.

UNIFORMCOVEINIANTS.BonowerandLendercovmntandagreeasfollows:

1. Paymmtofhindpal,htaut,Emem,Pmpaythharw,mdlateChm.
Borrowershnllpaywhcndneﬂ:eprimipalof,andintaeston,thedebtevidmdbyﬂ:cNoneandany
prepaymentcharxesandlatechargesdueundertheNote.BonowershallalsopayﬁmdsforEscrowItems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0200800509 119068443
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cun'ency.However,ifmycheckorotherMmmreceivedbyLenderaspaymcmnndaﬂ:eNomorthis
wmhmwmmmmyreqﬁmManyoraﬂmbwqmmymﬁ
dueundcrﬂ:eNoteandﬂﬁsSecuﬁtyInsﬁummtbemadeinoneormoreofﬂ:efollowingfonns,as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
mshia’schechmovidedmymchchmkisdramupmmhsﬁﬁonwhoudepoﬁmmmsmedbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenmamdeemdmdvedbyl:ndawhenrwdvedu&ehcaﬁondesiznmdmmeNowma
suchotherlocationasmybedesizmwdbyl.cnderinawordamewiththenoﬁceprovisionsinSectionls.
Lendermymmmmypaymeﬂmpmﬁﬂpaymmifmepaymemmparﬁﬂpaymeanhmfﬁdmm
bﬂngmemmcmlmdumyaweptmymymtmparﬁﬂpaymemhmﬁdcmmbﬁngmcm
cman,wi&nm“mofmyﬁghmhmmdammejndicemimﬁshmmmmxsuchmymemaparﬁﬂ
paymentsinﬂlefntme,butl.endcrismtobﬁgawdtomplysuchpaymtsatﬂmﬁmesuchpaymtsare
awepmd.Hthmioﬁchymmhappﬁeduofiuschedﬂedduedaw,mundermedmtpay
mmwmmappﬁedfmﬂs.IMamyhoMsmhmappﬁedansmﬂBomwermkwpaymumbrhg
theLoancmrent.HBonowadoesmtdosowiﬁﬁnamsomMepeﬁodofﬁme,Ixndershaﬂeiﬂmapply
such fands or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
nﬂgMMmemhmefummagaithmdadmureﬁeveBomwaﬁommaﬁngpaymmdwmdcr
meNowammisSwuﬂtyImumeNMpaformmmemvmnmamwwcmedbyﬂﬂsSwmiw
Instrument.

2. Apﬂlmﬂonofhymborhvmck.ﬂm&ptasotbcrwisedesm‘bedinﬂﬁsSwﬁonZ,aﬂ
paymmnwepwdandappﬁedbyundershaubeappﬁedmmefouowingmdaofmioﬁty: (8) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shaﬂbeappﬁedwachPeﬁodicPaymemmmeommwmmnbmdue.Anyremhﬁngamm
dmﬂbeappﬁedﬁrﬁbhmehuges,mond&myoﬁaammdueundu&isSmeImﬁmm,md
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
snﬂici:ntamomnmpayanylatechargedue,thepaymentmybeappﬁedtoﬂwdelinquentpaymemand
thelatechnrge.HmomthanomPcﬁodicPaymemisommding,lmdermyapplymypaymemreceived
ﬁomBonowertothcrepaymeﬂofthePeﬁodicPaymentsif,andmmecxtemﬂmt,eachpaymentcanbe
paidinfull.Toﬂaeenemﬂmtmyemsseﬁsmaﬁerﬂmpaymemisappﬁedmﬂwmupaymemafomm
mmPeﬂodicPaymm,mchemmybeappﬁedwmyhuchugudue.Vommepaymmshau
be applied first to any prepayment charges and then as described in the Note.

Anympﬁcaﬁmofpaymm,ﬁsmamepmweds,mhﬁweﬂmeouhocwdsbprhnipﬂ@emda
ﬂleNoteshaﬂmtemndorposq:oneﬂlednedate,orchanged:eamount,ofﬂlePeﬂodicPaynnms.

3. thdsforEsuvatum.BonowashaﬂpaymlmderonthedayPuiodicPaymmamduc
under the Note, until the Note is paid in full, a sum (the "Funds"™) to provide for payment of amounts due
for: (a)hxesandassumﬂandoﬂmi&mswﬁchmaﬂninpﬁoﬂtyomthisSwnﬁwhs&mmua
lien or encumbrance on the Property; (b)leaseholdpaymtsorgroundrentsond:eProperty,ifany; (©)
prenﬁumformymdaﬂimmmereqnhedbylmdermdquﬁmS;and(d)Moﬁmelmm
premiums, if any, oranysmnspayahlebyBorrowertoLenderinlicuofthepaymnofMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Imms.“Atoﬁgimﬁonoratanyﬁmdm'ingdleteunoftthoan,Imdermayrequireﬂthomnmlity
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly farnish to Lender all notices of amounts to
upddmmisSwﬁomBomwshaupaylznderﬂmedsmrEmowImmsmmunderwﬁvm
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligaﬁontopaytolmderFundsforanyorallEscrowItmmatanytime.Anysuchwaivurmayonlybe
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inwﬁﬁng.[ntheevcntofsuchwaiver,Bonuwashallpaydirectly,whenandwhetepayable.ﬂleannunm
dueformyEscrowIlemsforwhichpaymmomeﬂshasbemwaivedbyLenderand,ifLend:rmqnires,
shaﬂfmﬂshmlanderrweipmeﬁdendngm&paymﬁﬁhmchﬁmpeﬁodnhﬁamquﬁn.
Bonower’sobﬁsaﬁonwmahsuchpaymenmandtoprovidereoeiptsslmllforallpurposesbedeemedto
beawvmammwwnmimdmdﬁs&cuﬁwm,umcphnx"wvmndw"
isusedinSection9.IfBorrowerisobligatedwpayEscmetemsdimcﬂy,pursnantmawaiver,and
Bon'owerfailstopaytheamountdueforanl?.mowltem,LendermayexerciseitsﬁshtsunderSection9
andpaysuchammnandBonowashaummbeobﬁsawdmduSwﬁm9mrepaywundamysuch
ammmt.Lendernnyrevoh.ﬂlewaiverastoanyorallEscrowItamatanytimebyamﬁcesivenin
awoﬁmwiﬂleﬁonUmd,uponsudlmoeaﬁomBomwershaﬂpaymLmduaﬂFmds,mdm
such amounts, that are then required under this Section 3.

Lendermay,atanyﬁmc,oollectandholanndsinanamount(a)sufﬁcienttopemﬁtLendertoapply
mcFmdsatmeﬁnnspedﬁedmduRESPA,and(b)mtmexwedﬂmmﬁmmammuahnderm
require under RBSPA. Lender shall estimate the amount of Funds doe on the basis of current data and
mmmﬂewﬁmwsofemmxﬁmesofmmEmowImmomawiummrdmewimAppﬁwuc
Law.

TheFmdsdmubehﬂdhminsﬁmﬁonwhosedepodmareimmedbyafederalagemy,
hnummmliq,mmﬂty(:mludingLeMa,ﬂLeMaismimﬁuﬁonwm&podsmwimmed)mm
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
spedﬁedmduRESPA.Lmdashaﬂmt&ameBomwafoerdimaMapplyhcmeFmﬂs,amﬂy
amlyzingﬂleescrowaccount,orveﬁfyingﬂ:eBscrowIm,nnlessLenderpaysBon'owerinwrestonﬂle
FnMsaMAppﬁcabkuwpanﬂmLmdawmbmchachnge.Umessmagmmemismademwﬁﬁng
mAppHmbhhwmqﬁmsimaestmbepﬁdmmeFmds,lmdashaHmtbereqdmdwpameowa
mymtaeumwﬁngsmmeFm.BomwadeMamagrwmwﬁﬁm,hom,mm
shallbepddontheFunds.LcndershallgivetoBorrower,wiﬂ:outcharge,ananmalacoounﬁngofﬂw
Funds as required by RESPA.

If there i8 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bonowerforﬂ:eemessfmdsinaccordancewithRESPA.Hﬂ:misashorlngeofFlmdsheldinescmw,
asdeﬁnednnderRESPA,LendershallmdfyBomwcrasrequiredbyRESPA,andBorrowershnllpayto
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
momhlypaymems.Hﬂ:ereisadeﬁcicmyomedshddinescrow,asdeﬁmdmﬂerRESPA.Lendersbaﬂ
mtifyBorrowerasreqniredbyRESPA,andBonowershallpaytoLenderﬂ:eammntnewssarytomakc
upﬂ:edeﬁcicmyinawordamewitthSPA,butinmmomﬂmanmnthlypaymts.

Uponpaymemmmﬂofanmmsecuredbyﬂ:isSwmityImﬂmLundushaﬂmmpﬂymfund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
a&ﬁbumhbmﬂanpmtyWMchmaudnpﬂoﬁwomthwmiwhsum.lusehoMpaMM
groundrenlxontthroperty,ifany,andCommnnityAwodaﬁonDnes,Fees,andAssesmnm,ifany.To
ﬂ:eemmthatﬂ:eseitemm&crowltems,BonowershallpayﬂmminthemamerpmvidedinSecﬁonl

Bomwmshaﬂmompﬂydisd:ugemyﬁmwhichhaspﬂoﬁtyomthhSwuﬁtyhs&mmmmlm
Bon'ower:(a)agreeshwﬁ&ngbﬂ:cpaymmﬂoftheobﬁuﬁonsecmedbyﬂmﬁmhammaaccepmble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by,ordefeﬁsuﬁnﬂmﬁrcemeﬂofﬁeﬁmh,kgﬂmooedﬁgswﬁchmmwopiﬁonopmww
mwemﬂmmfommeﬂoftheﬁmw%&oxmocwdingsmpmdim,bﬁoﬂymﬁlmchpmmdings
mwmmdetor(c)mﬁommeholderofmeﬁmmagmemmmﬁsﬁcmeLMambordimﬁng
meﬁmMﬂﬁsSecmityhsumem.HIMadctemﬂmsmamypmofmeHopmyissubjeawaﬁm
whinhcnnatminpziorityoverﬂlisSecuﬁtyInsu'ument,LendermaygiveBomwetamﬁceidenﬁfyingthc
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lien.Withthdaysofﬂ)edahconwhichﬂntmﬁceisgiven,Borrowershallsaﬁsfyﬂ:elienortakconeor
more of the actions set forth above in this Section 4.

IMMyreqdreBomwermpayaone-ﬁnnchmzeforaredmmxveﬁﬁmﬁonandlm
reporting service used by Lender in connection with this Loan.

s, hvpatjlﬂnmntomwashaﬂkeep&eimpmvemenﬁmwexisﬁngmhaeaﬁeraemdm
merpmyimmedagdnahmbyﬁm,hmrdsimhdedwiminmem‘enmdedmvmae.“aMmy
oﬁuhmdshdndh;,bmmtﬁnﬁwdm.mmthsammods,mrwhidﬂmdumqﬁmhme.
Tﬁsmsmmeshaﬂbemﬁnmmedmmeammm(imhdingdedncﬁblekveh)mdmrmcpcﬁodsm
Imdureqdm.Whalmdareqdrespmmammmemwedinsmumchmednﬂngmewmof
mm.memmmmﬂaproviﬁngmcmsmmemubedmmbymmwumbjeamlmder’s
right to disapprove Borrower’s choice, whichﬁghtshallnotbeexercisedunreasomhly.lgndermay
require Borrower to pay, in commection with this Loan, either: (a) a one-time charge for flood zone
demﬂmﬁomcuﬁﬂmﬁonmdmhmurﬁm;m(b)aom-ﬁmechugeforﬂoodmmdmmﬁmﬁon
mdmﬁﬂmﬁonmﬁmaﬁqumehamumhﬁmremappingsmﬁnﬂhrchmgsmwhhh
mmmﬂynﬁgha&asu&de&nﬁmﬁonmmﬁﬁuﬁmhmwshaﬂﬂmberwpom‘bhformc
paynnmofmyfeeshnpoﬂbytheFedualEmrgemmegmAgmymmnmcﬁonwimdm
reviewofanyﬂoodmnedetemﬁnaﬁonresulﬁngfmmanobjecﬁonbyBonower.

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefo:e,suchcovmgeshallooverLender,butmightornﬂxht
mtpmwctBonowa,Bonower'sequitymtherperty,ormemmenmdtherperty,againstanyu'sk,
hamdorﬁabﬂityandnﬂgﬂpmﬁdem&rmleasermvmgemmwaspreﬁouﬂyineﬂwt. Borrower
wknowbdges&aﬂew&ofﬁeinmmwvmgemobﬂimdnﬁghtdgﬁﬁmmlyemedﬁemﬂof
immme&uBomwermuEhwobﬂimd.AnyammdisbursedbyLmdamdaﬂ:isSxﬁonSshaﬂ
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
attthoterateﬁ'omthedateofdisbursememandshallbepayable,wiﬂlsnchinterest,uponmﬁceﬁ'om
Lender to Borrower requesting payment.

Aﬂimmamepoﬁdesmquﬁedbyl@aandremwﬂsofmchpoﬁdessbaﬂbembjeamLmder's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgageeand/orasanadditionallosspayee.Izndershallhavethcﬁghttoholdﬂwpoliciesandrenewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
fordanngeto.ordesu'ucﬁonof,theProperty,Suchpolicyshallimtudeastmdardmrtgagcchuseand
shallmmelmdetasmortgageeand/orasanadditionallosspayee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
mwﬁﬁng,myimmamemoweds.WWMmtmemdalﬁngimurmmreqmedbyLeMa,shm
bamﬁedmrmnﬁmmrepﬁrof&chopaw,ﬁmemmﬁonmmpﬁrhwomnﬁmuyfeﬁbhmd
Ma’swcuﬁqismtlemd.Duﬂngsu&rcpﬁraﬁre&omﬁwpeﬁo&Leﬁusbﬂhwﬂnﬂmm
hoMmchimmameprowedsmﬂLeMerhashadmoppormﬂtymimpeamchPmpmywemmme
workhmbwnwmple&dbLundcr'smﬁsﬁcﬁommoﬁ&dMsmhhmpwﬁonshaﬂbemdemhn
mompﬂy.Lendumydisbmemowedsformerepﬁmmdmwmﬁonmashglepaymemmmauﬂw
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
WMmupﬁdonmimmmM,lmduMmtumﬁmmmmeowmy
interest or carmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bon’owerahallnotbepaidoutoftheinsurmeproceedsandshallbethesoleobliaationofBon'ower.If
mmﬁmmmhmtmmmuymmlmwsmiwmmm,mm
procwdsshaﬂbcappﬂedmmemmedbythwmityImuumeheMmmtmmdne,wim
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mem,ifmy,pﬁdemowu.SnmmmmMshaubeappﬁedmmemeﬁdedmrm
Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claimandrelawdmatters.IfBonowerdoesmtrespondwiﬂﬂnwdaystoanoﬁceﬁ'omLenderﬂmthc
immmcaﬁuhuoﬁeredmsuﬂeadﬁnmmmymgommmmedﬁmmm-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (s) Borrower’s rights to any insurance
proceedshmamammtmemedﬂlcammmpaidmﬂumeNowmmisSwuﬁtyImhumLmd
(b)anyotherofBorrower'sn’shts(odlerﬂlantheﬂghttoanyrefmﬂofmmmedprenﬁmspaidby
Bomwa)mdaaﬂhnmamepoﬁdesmveﬂngtherpﬁw.msoﬁrasmhﬁngappﬁmbkmme
mvmgeofmerpaw.laﬂermyusemehmmmoeedsdmawmpakmrmchmpmyor
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bonowershaﬂoccupy,wtabﬁsh,anduseﬂumpertyasBomwer'spﬁmipal
reddmoewi&hGOdawaﬂmmeemﬁonofﬂﬁsSecnﬁwImumemMMconﬁmemownpyme
Pmpuquhmw’spﬁmipﬂreﬁdmhrulaﬂomymaﬁcr&edmafowupmy,uﬂmm
otherwise agrees in writing, whinhconsentshallmtbeunreasonablywiﬂ:held,ornnlessextennaﬁng
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Pmpaty.WheﬁammtBomwaisreddingmﬂnPropmy,Bomwashﬂlmhminmermm
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompﬂyrepaﬁﬂ:chpatyifdamgedmavoidfmmndewﬁomﬁmmdmge.Hmsmamem
wndemnaﬁonpromdsmpaidinwnmcﬁonwi&damgeb,orﬂmhhngof,tbehopaty, Borrower
shﬂbemmmibhhrrcpﬁﬂngmmﬂoﬂngﬁerpmyoﬂyﬁhﬁuhsrdnsedmmdsmrsuch
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments a8 the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
sach repair or restoration.

Lendermiﬂageﬁmymkemmmbhenﬂiesuponandinspwﬁomofﬂanperty.Hithas
rmombhmu,l:ﬁamyimped&ehmhrofﬁeimprovmmmﬁerpmy.Lmdusbaﬂﬁw
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or emtities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
r@mmﬁomhdnde,bmmmtﬁnﬁwdw,mﬁomwMﬁnngwer’socmpamyofmc
Property as Borrower’s principal residence.

9. Prowcﬂonoflmdu’shtu'uthﬂ:ehoputymdklghuUnderthhSeunityMnth
(a)BomwafailsmpafomﬂnmvmandasreemmwnmimdinmisSecudtylmtan (b) there
hahgﬂmoceeﬁmﬁﬂnﬂgﬂdgﬁﬁmnﬂyaﬁeﬂlmda’siﬂawthﬂehpﬁyaﬁ/mﬂgmm
ﬂﬁsSea:ﬁunmm(mchmamooeedhghbmhnpmy,mobm,fmmMmmﬁonmforfdm,m
enforcement of a lien which may attsin priority over this Security Instrament or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
msomhleorappmpﬂawmmomunda'smmmerpatyaMﬁghmmmisquﬁty
Mmgmmgmmﬁmwmamwmofhmy,mmwmmpﬁﬁm
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
wﬂchhasmioﬂtyovaﬂﬁsSwmiwhm&umm;(b)nppmﬁngmm;aM(c)paﬁngmmmbh
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auomew'ﬁummomimimueummerpmyam/mﬁghmmﬂﬁsSwnﬁtylmum,Mhdim
imwcmedmﬁﬁmhabmhupmymoewding.smmmehopmymchdes,bmhmtﬁnﬁwdm,
mmﬂngmerpenymmbrepaﬁs,chmehcb,mphumboudupdomsmdwindom,mﬁnwam
ﬁumpipes,eﬁnﬂm&bdldhgmoﬁawdevhhﬁommdmgaomcondiﬂom,mdhwuﬁﬁﬁuhnmd
onoroﬂ’.ﬁtythoughmmonundermaydt:keacuonl'hnnderﬂt;i:tSecﬁonmImﬂerdoesmthavetodosoandismt
under any or obligation to do so. It is agreed Lender incurs no liability for not taking or all
actions anthorized under this Section 9. w
AnyammmdisbmsedbyLendaundamisSwﬁm9shaubecomaddiﬂomldebtofBomwer
secm'edbythisSecurityImtmmem.Mamonntssha]lbearinﬁestattchotemeﬁomthedateof
disbmemmnandshaﬂbepayabh,wiﬁmcthguponmﬁwﬁomlzﬁu&Bowwureqmﬁng

yment.
EthisSwudtyIm&mntismalmsdnﬂBomwersbaﬂwmplywiﬁaﬂﬂwpmﬁdomofﬂe
lease.HBomwaacqnhesfeeﬂﬂemmerpaty,ﬂwMehoMandmefeeﬁﬂeshaﬂmtmcrgemlm
Lender agrees to the merger in writing.
10. Mortgage Insurance. IfLenderrequiredMortgageInsuranceasaoondiﬁonofmakingﬂmLoan,
BonowershaﬂpayﬂnpmnimreqlﬂredwmﬁnnintheMongageInsmameineﬁ’ea. If, for any reason,
mmmeMWmeWWImeummmhmmeWMt

mmemmwm.ﬁmhmﬁaﬂyqﬁvmwmmmwweismt
avﬁhbh,Bomwushaﬂwnﬁmempaymlgndameamnmofmewpnmly&dgmwdmymmm
wmduewhmmehsmmwvmgemwdmbemeﬁea.underwiﬂawept,uuammm
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
quredmpayBomwumyhmworurﬁngsmsmhbmm.Lmdurmmhngareqnimhss
mvemymmﬂMomgehmrmwvmge(hmeamnmmdmrmepedMMLmdureqm)
pmvidedbyaninsmerselecwdbyLendaagainbeoomesavaﬂable,isobmined. and Lender requires
mraﬂydedmﬁpaymmmwaﬂﬁcmmﬁmhrMomehsmm.HlmdamqﬁrﬁMomage
msmmeasacondiumofmaﬁngmelomammmwawasrequiredmmbsepmulydedgmwd
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
nmintﬁnMongagemmmmemcﬂechmpmﬁdeammfmdaMehssmve,mﬁllmda’s
reqdremmtforMmtgagehsmmemdshwwﬂamewiﬁanywﬁumagrembeWemBommam
IxMaprovidingforsmhwmﬁmﬁonmmﬁltunﬁmﬁonisreqlﬁmdbyAppﬁcablehw. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

MortgagehsnmmereimbmsesLender(oranyenﬁtythatpmchasesdmNote) for certain losses it
mayincurifBonowerdoesmtrepaylheLoanasagreed.BorrowerisnotapartymﬂleMortgage
Insurance.

Moruagehsmmwﬂuawmdrmmlﬁskmaﬂmchinsmminfomﬁomﬁmemﬂm.andmy
mmhmmeemmﬁ&omapnﬁummmmmﬁfymehﬁshmmhm.mmmm
monwmsmdwnﬁﬂommammﬁsfacmrywmemngageimmandtheomupmy(mparﬁa)m
MW.TMmemmmemmmhmymmmmym
offundsthatﬂlemortgageinsmermayhaveavxilable(whichmyinclndefnndsobtainedﬁ'omMortgage
Insurance premiums).

deﬁveﬁ'om(ormishtbechamctcﬁudas)aporﬁonofBon'ower’spaymcntsforMortgageImmme,in
exnhangeforsharingormodifyingﬂ:emortgngeimma'sﬂsk,mremdnghm.ﬁmch
providesﬂlatanafﬁliateofLendertakesashareofthcinsmu’sﬁskinexchangeforashamofthe
wenﬁmsg:l;dmmehum,memngenmhoﬁnnmd"capﬁnrdnmm.'m:

® mchagxummtawﬂlnotaﬂecttheamomtsﬂmtBorrowerhmaMtopayfor
Mortgagelmumce,oruyothstamofﬂ:elmn.Suchammﬁwﬂnothmﬂlemmt
BormwuwlﬂoweforMutgngeImmnee,andﬂwywiﬂmtenﬂﬂeBomw&toanyrehni
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(b)Anymchawnmhwmnotnﬂeutheﬂghuhmhu-ﬂmy-wlthmpeatoﬂm
ortgaaehmaneemdatheﬂomwmemtecﬂmAdofl”ﬂornyoﬂwrhw.nueﬂghu
mylndudeﬂleﬂghtmreedveeuhhdhdwmu,wrequestandobtahmedhﬂonofthe
Mongagelmmce,mhnwﬂleMortgaaeImmeetanﬂmtedmwmaﬂmny,mdlwtomedvea
refmdofanyMortgagehmnepmlmeueuamedattheﬂmeofmchmcdhﬂmor

11. Adgnmmtokacdlanmemeeeds;FoﬂdmAansodlmoustcwdsmhereby
assigned to and shall be to Lender.

If the is suchhﬁsceﬂaneousteeedsshallbeappliedtorestoraﬁonorrepairof
the Property, if the or repair is economically feasible and Lender’s security is not lessened.

repﬁmammmﬁonmaﬁnghdisbmsemmmmaxﬂwofmogresspaymmmmewakis
wmpkmd.UﬂessmagrecmtheinwﬁﬁnamAppﬁmﬂehwrequimhtueﬂmbepddmsmh
Mimlhmoumcwds,LeMashaHmtbereqﬁredmpayBomwmyinthmmonmch
MiscellnneousProceeds.Hdlerestonﬁonmrepairismtecomnﬁcaﬂyfeam'bleorLendcr'ssecmitywould
uw,mmmmmu@pﬁammemmbymsmtym
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

mﬂaewemafammlmhng,desuueﬁnmorhssmvalueofmerperty,theMiseeﬂmus
meedssmuuappliedwmesmmedbytﬁsSwmitylm&mm,whedmmmtmmdne,wim
the excess, if any, paid to Borrower.

Ini:hecvmtofami:ﬂm:l taking, destruction, or loss in value of the Property in which the fair market
value of the Property y before the partial taking, destraction, or loss in value is equal to or
mm&mﬁeammofﬁemmedbydﬁsSwuﬂtyIm&umemimmediamlybefommepmﬁﬂ
mﬁng,&suacﬁogorhmhvﬂw,uﬂmhmwaﬁhﬁaomawiseammwﬂﬂm,mem
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mlﬁpﬁedbymemﬂowﬁmﬁwﬁom(a)ﬂlemmlammnofmcmmedimmdiawlybefomme
parﬁalhking,desﬁucﬁommhssinvﬂmdividedlg(b)ﬁeﬁirmketvaheofﬂ:c
immediately before the parti ing, or loss in value. balance shall be paid to Borrower.

{ mm@mmmmummommmmwmﬁdmﬁhm
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneouns thmldueProwedstzhallbeapplled' to the sums
secured by this Security Instrament whether or not the sums are .

If Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
OppodngPa:ty(asdeﬁnedinﬂ:encnsentemc)offusmmahanawaldtoseuleachimfordamages.
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
MWﬂeaandapplymedelmomhowedsdmmremmﬁonmmpairofﬂanpmymmm
smsecmedbydﬂsSwmﬂyIm&umm,whemammtmmdue.'Opmdnngy“mmmcmithy
thatowesBon'owerhﬁwcllaneousProwedsorﬂ:epartyagainstwhoml!onowerhasarightofwﬁonin
regard to Miscellaneous Proceeds.

Bomwashaﬂbehdcﬁuhifmyacﬁonmproewding,whcﬁadvﬂmainﬁnﬂ,hbemmm
Imda’sjudmngquthmrfdMeofmehopmyoromammﬁﬂimpairmmochmws
mmmmerpmtyorﬁghmmmisSecuﬂwmmmcm.BomwacmmmchadeﬁuhaM,if
awdmﬁonhsocmned,rdm&&uproﬁdedm&cﬁonw,bycwsingmewﬁonmmmdingmu
disnﬁssedwd&armmm,mlmda’stgmmeedudaforfdmdmerputymommmwﬂﬂ
impahmemafladu’shmh&ermaﬁghmMaﬂﬂsSwuﬂqlmﬁm.mwof
myawudmdﬁmmrdmsesmatmamhmbhmmeimpﬁrmnoﬂmder'smmmmmehom

m%sb&ﬂu id to Lender.
Al that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymmamdiﬁmﬁmofamrﬁmﬁnnofmemmmedbymis&cmiwhsmmmgrmdbylm
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toBomwormySmswrmmtaestofBomwushaﬂmtopammrdwspmﬁabiﬁtyofBomwa
ormySmsqmmhmwofBonow.MaMmtbereqdredmwmmmepmMpgsagﬁmt

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
andagreesﬂmtBonower’sobﬁgaﬁonsandﬁabilityshaﬂbejointandsweral. However, any Borrower who
co-siqmthisSecnﬂtyImtrummtbutdoesmtexecnteﬂmNotge(a "co-signer”): (a)isoo-d%ﬂﬂs
Secmtylmﬂumnoﬂymmongage,mmandwmeyﬂlew-msmr'smtereuhtherpmy the
mofﬁisSwuﬁqhsﬂmmn(b)ismtpumaﬂyobﬁgamdmpayﬁemmmedhy&hSecnﬂty
Imumm;and(c)agreeaﬂmLmdermdmothaBomwmagreem:mnd,modify. forbear or
mhmyacmmodaﬁomwi&regardmﬂmmofthisSwuﬂtyImuumemormeNowwimomme
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bmwefsobﬁsa&omnﬂex&thmhyIm&memmwﬁﬁng,amisapmovedbyMu,Mobmin
aﬂofBomwer'sﬁghmaMbmﬁmMudﬂsSwuﬁtyhs&umenLBomwushaﬂmtbemlmwdﬁom
Bomw’sonMﬁabﬂitynﬁatﬁsquﬂqumlmLeﬁuwmmhrdmh
wﬁﬁm.ThewvmmﬁMagrmofﬂﬁsSwmityhs&umemeind(exmmupmﬁdedh
Section 20) and benefit the successors and assigns of Lender.

14.LmnChnrgu.IzndumychngeBomwufewformvicesperfomedinwnmcﬁonwim
Bonowet’sdefnult,forﬂ:epmposeofprotecﬁngLender’sinbrestinﬂumpertyuﬂﬁghﬂmdaﬂﬁs
Secmitylnstrumem,inclnding,butmtﬁnﬁtedto,attomeys’ﬁes,property' i i .
hmpmwmyomam,meabmofexpremmmoﬂtymmis&cuﬁtthmmahnpaspedﬁc
ﬁemBonowershaﬂmtbeconsuuedasaprohibiﬁonontheChﬂrsinsofsuchfee.lcndermaymtcharge
feesﬂmtamexpresslypmhﬂﬂwdbydﬁsSecmityInﬂrmmmmbyAppﬁmblehw.

Iftheloanissubjecttoalawwhichsetsmaximumloancharges,mdthatlawisﬁmllyinterpretedso
mmmtemaoromerhmchargesmlhcwdmmbewﬂecwdmwnmcﬁonwimmeumexmdme
pemﬁuedﬁnﬁﬂ,&m:(a)mysmhhmcbugeshﬂberedwedbymeammmymreduoeme
chargemﬂlepemlitwdlinﬁt;and(b)anysumsalreadycollecwdﬁomBomwerwhichexceededpunﬂtted
ﬁnﬂmﬁﬂbemfmﬂadeomw.Leqdamychooxmmkeﬂﬂsmfmdbymdudmﬂpprmcipd
redncﬁmwmbeneawdasaparﬁﬂpmpaymtmmDNmympaymmtcharge(whcﬂmmmta
prepayment charge is provided for under the Note). Bormwer’saceeptnnceofanysuchmfmnimadeby
directpaymentmBomwerwiﬂconsﬁmmawaiverofmyﬂghtofacnonBonowernﬁghthawaﬂsingmu
of such overcharge.

15. Noﬂcu.AHmﬁcesgivenbyBomwermlmderineomncﬁonwiﬂlﬂﬁsSecmitymsumm
mmst be in writing. Any notice to Borrower in connection with ¢his Security Instroment shall be deemed to
havebeengiventoBonowerwhennniledbyﬁrstclassmﬂorwh:nactuaﬂydeﬁveredeonower’s
mﬁoeaddressifsentbyoﬂ:ermns.NoﬁcetoanyoneBonowershalloonsﬁtutenoﬁoetoallBormwm
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's

Thcremybeoﬂyomdeﬁgnmdmﬁcead&essmderthisSwmityhs&mmumyomﬁm.Any
mﬁcetol.endashaﬂbegivenbyddiveﬂngitorbymaiﬁngitbyﬁmdassmaﬂtoLender'saddress
wmecﬁmwiﬁ&isSwnﬁtyhsﬂumtdmﬂmtbedeunedeWbemgimmLGMamﬂmﬂy
mdvedbyLmda.HmymﬁwrequﬁedbyﬂﬁsSwﬁtyImWhﬂmreqdredunduAppﬁmﬂe
Law,meAppﬁmbhuwrequhmmwiﬂmﬁsfymewnespondingmqlﬁrmmﬂathwmity
Instrament.
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Appﬁmbhhw.AppﬁwbhuwnﬁgMexpﬁdﬂymimpﬁdﬂyﬂhwﬂmpmﬁesmambywmtmﬂ
msmudm.wmhﬂmmnmthwmuammuﬁmamawbywnm.m
the event that any provision or clause of this ity Instrument or the Note conflicts with
Law,suchconﬂictshallnotamctothcrprovisionso this Security Instrament or the Note which can be
given effect without the conflicting provision.

AsusedindﬁsSecmityIm&umem:(a)wordxofﬂmmxﬂhngmdershaﬂmeanaﬂhchde
mnwponﬁmmmmmmmsofﬂ:efemhﬂmgmdu;(b)womsmthemshaumnmd
includeﬂleptumlandviceversa;and(c)theword"may"givessolediscreﬁonwithoutanyoblisaﬁonto
take any action.

1’7.Bon'ower’sCopy.BonowershallbegivenonecopyofﬂmNoteandofthisSecmityImuummt.

18.mndeofthehvputyoraBendldﬂhmeomwer.AsusedinﬂﬁsSecﬂonls,
Whmerpaty"mmsmyhgﬂmbemﬂdﬂmmmerm,imhdim,bmmtﬁnﬁwd
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
wcrowacreanent,theinmntofwhichisﬂ:euamferofﬁﬂebyBonowerataﬁmdatemapnrchaser.

Ifa]lormypartofﬂ:erpmormyhtereuhﬂumpertyistmumsfared(mifBomm
ismtamunﬂpermnaﬂabmeﬂdﬂh&rmhhmwismﬂmmsfmed)wimundu'spﬂor
wﬁunnmnsem.LmdamyrequimimmdiawpaymmtmmnofaﬂmmedbymisSecmity
Imuumem.Howwu,tMsopﬁmshaﬂmtbeemdxdbyLmderifmchexaduispmm'himdby
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
wiﬂlinwhichBorrowernmstpayaﬂsmsecuredbyﬂ)isSecmityInsu'ument.IfBorrowerfailstopay
mnsemmspﬁormmeexpimﬁonofﬂﬂspeﬁoimmyMOhmyremdiupeudmdbythis
Security Instrument without farther notice or demand on Borrower.

Bonowashaﬂhaw&eﬂsthawmbmemcmofmisanﬁtymsuumtdimnﬁmedumyﬁme
priorwtheeaﬂiestof:(a)ﬁvedaysbeforesaleoftherpertypmuamtomypowerofsalecontainedin
MsSecnﬁtyhﬂmenu(b)mnhoﬁapeﬂMuAppﬁuhhhwnﬂghtspedfyfor&e&mﬂmﬁmof
Bomwm'sﬁgmmrdnm;or(c)myofajudmmfomingthisSwmitymsm. Those
conditions are that Borrower: (a)payslsnderallsumswhichthenwouldbedneundcrﬂﬁsSecmity
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrament, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
pmmuofmowcﬁnngda’shmmmerperqmdﬁghmmmisSwmiwImuum;md(d)
mkmsmhwﬁonulcﬁumymmequdmmassmethathda’smmrestmﬂumpmymd
ﬁgthﬂuﬂﬁsSwuﬂwhs&umLmdBomwa’sobﬁgaﬁonmpaymemmmmdbythisSwmity
Instrament, shall contimue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
mimﬁmﬁonwhosedepodmmhsmedbyafedaﬂuemy,h&mmﬂﬁtymmﬁty;m(d)ﬂxmﬁn
FuMsﬁmxfu.Umnrdmm&mmhyBomwu,ﬂﬁsSemﬁtmedoﬂiaaﬁommmedhmby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
ﬂ:cNote(togethcrwiﬂlﬂnisSecmityInsu'mn)canbesoldoneormoreﬁmeswithoutpﬁornoﬁcem
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
PaiodicPaymmmduemduﬂrNowandﬂﬂsSwuﬁtyms&umentnﬂpafmommmngagelom
wﬁdngobﬁnﬁommdumeNow,tﬁsSwuﬂquuumLmdAppﬁcabhhw.ﬁmﬂmnﬂgMbe
oneormorechangesoftthoanServicerumelatedtoasaleoftheNote.Ifﬂ:creisachangeofthel.oan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviwdbyaLoanSetvicerodlerthanﬂJcmchamofﬂ:eNote,themorlmgeloanserviningobligaﬁons
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

NcithntBomwu'norLendermayoomnme.join,orbejoinedmanyjudicialaction(aseiﬂ:cran
individualliﬁgantorthcmemberofaclass)tlmtaﬂwsfromtlmothcrparty'sacﬁonspursunntmthis
Secmhylnsﬂunnmmﬂmtallegesthatﬂneoﬂmpmyhasbrea@dmypmvisionof,oranydntyowedby
mmof,misSwuﬁtyImuumm,mﬂmchBommeenderhasmﬁﬁedﬂnomnpmy(wimm
mﬁxgimhmmpﬁmewi&ﬂcmuﬁmnﬁof&cﬁonlﬂofmchﬂlesedhemhmdaﬂorded&e
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which mmst elapse before certain action can be taken, that time
period will be deemed to be reasonsble for purposes of this paragraph. The notice of acceleration and
oppormnitymcmesivmmBonowerpmsmmmSecﬁonnmdﬂmmﬁceofawdmﬁongimm
BmowupmmammSecﬁonlsshaHbedeemedmmﬁsfymemﬁoeandoppormﬁtymmbwrmcﬁw
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)"Enﬁmnmmlhw'mwmfedmlhmaMhmofﬂnjnﬁsdicﬁonwhm&ehoputyhhmdmat
relate to health, safety or environmental protection; (c) *"Environmental Cleanop” includes any response
acﬁomremdiﬂwﬁomorremvﬂacﬁomudeﬁmdmﬂnﬁmnmmmluw;md(d)m"hﬁmmnm
Condiﬁm"memsawndiﬁonﬂ:atmcmse,wnm‘bumm,momawiseuiggamhvhomﬂ
Cleanup.

Bomwushaﬂmtuusempunﬂt&epresmce,use,dispoml,Mmge,mmlmxofmthnﬂom
SMm,mﬁrumnmrdmmyHamﬂouSubsm,mmhmerpmy.Bomwshaumtdo,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Iaw,(b)chhmwsmEnvhnmnmlCondiﬁomm(c)wﬁchdnewmemem,use,mrdmofa
HwﬂomSubsmme,mwsawnﬁﬁonMadvusdyaﬁecumcvameofmerpmy.mmewﬁng
twosentemesshallnotapplytotheptemoe,nse,orsﬁoraseonﬂwPropeﬁyofmllquanﬁﬁesof
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mahmnwaof&chom(mhﬁng,butwtﬁnﬁmdm.hmﬂomsmmmm).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
momuacﬁonbymygovemmmlmmgmamryagemympﬁmmmvolﬁngmehomaMmy
HamﬁausSubsmmeorEnvimnmenmllawofwhidlBonowerhasacmalknowledge. (b) any
Enﬁmnmﬂ@nﬁﬁomimhﬁmhtmtﬁnﬁmdm,myspﬂﬁm,lmﬁm,ﬁmge,rdm&mﬂnmtof
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofmy}hmdomSubsmnea&cﬁngmchopmhmq,Bomwsbaﬂmmpﬂymbaﬂmmy
remediﬂacﬁomhacwﬁamewi&Emhnnmmmlhw.Noﬂﬁnghadnsbaﬂm&myobﬁgaﬁonm
Lender for an Environmental Cleamp.

0200800509 119068443
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bomwu‘sbreachofmymmntoragremthﬂ:hSeunitylmhmt(butnotmorm
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
del’anltonorbefmﬂledatespedﬂedhﬂlenodcémyrunltmawdmﬂonofﬂ:emmby
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the defanlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold and shall cause sach notice to be recorded in each county in which any part of the Property Is
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at pablic auction to the highest
bidder at the time and place and under the terms designated in the not
parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
hopegbymﬂhmomtﬂﬁeﬂmxdﬂaxofnymﬂoﬂyﬂedﬂdm Lender or
its Ay perty at any sale.

designeem deliver to the purchaser Trustee’s deed
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses ¢f the sale, including, but not limnited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
person or persons legally entitled to it.

:
i
g
g
1
|

i
g
g

without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
rwoﬂaﬁonwsm.LmdermycMgem&puwnmpmma&eformmeﬁngﬁerm.bm@y
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Appticable Law.

25. Attorneys’ Fees. As used in this Security Instroment and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and

27. Evidence of Pro

Required perty ar G

Unless you provide us with evidence of the insurance coverage as required by our contract
or loan agreement, we may purchase insurance at your expense to protect our interest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You
myﬁmcdﬂﬁswvmgebypmvidinseﬁdm&ﬂywhwobﬁmdmmvmge

0200800509 119068443
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You are responsible for the cost of any insurance purchased by us. The cost of this
immamemybeaddedmyomcomactormwame.lfdwcostisaddedmyommnmctor
hanbﬂance.ﬂ:einterestmonthcmdeﬂyingwmactmhmwiﬂapplymthisadded
amum.Thceﬂ’wﬁwdateofmvmsemybeﬂ:cdauyompﬂmmvmgehpndmﬂwdate
you failed to provide proof of coverage.

Thecoveragewepmchnsennybecomidemblymeexpemivethanimmnmeyoum
obminonyon;_ovgnandmyqotmﬂsfyanymedforpropertydamewvmgeormy
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
t f

w&r: o
Eric N. Christensen -Borrower
Sharon I. Christensen -Borrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

0200800509 119068443
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srA'm OF om:goy}i
day of ,02003 persomllyappearedﬂleabovemnnd
Er1c N. Christensen and Sharon I. Christensen

mdachnwledgedﬂ:efomgoingmmwbe-hwhulthmwmnmyactmddeed
My Commission Expires: ////é K003

= Wizl

Notary licforOregon

b -:.-\;; SEAL SCREEE
KRISTI L REDD
NOTARY PUBLIC- OREGON

OMH!SSION NO. 327508
0 SSIONEXPIRESNOY 16,
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 24th dayof  September 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Adjustable Rate Note to Whidbey Island Bank, Washington

Corporation

(the "Lender™ of the same date and covering the property described in the Security Instrument and located
at:

2841 Arant Place,Klamath Falls,OR 97603
[Property Address)]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.6250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of October, 2008 , and
may change on that day every 12th month thereafter. Bach date on which my interest rate could change is
called a "Change Date."

0200800509 119068443 0
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(B) The Index

BeginningwiﬁﬂleﬁmamngeDate,myimaestmtewiﬂbebasedonanlndex. The "Index" is the
om-ymhﬁonhkrhnkOﬁuedRam('LBORﬁchhhﬁzavmgeofiﬁabankoﬁaedmwsfor
one-yearU.S.doﬂmdemnﬂmteddepodminﬂlelondonmrht,upublishedinIheWaH&maJaunmL
Themﬂrwanhdexﬁgmewaihbhasofﬁedamﬁdaysbefommhﬂ:mgeDa&ismﬂedme
"Current Index."

Ifﬂ:eIndexismlonsetavnilable,ﬂ:eNomeHolderwﬂlchooseaneWMexwhichisbasedupon
comparable information. The Note Holder will give me notice of this choice.

(O Calculation of Changes

Beforeeach@mgeDab,ﬂ:eNoteHolduwiﬂmlcﬂatemymwinMestmtebyadding
Two and One / Half percentage points
( 2.5000 %) to the Carrent Index. The Note Holder will then round the result of this
addiﬁontothencarestone—eighmofonepercentagepoint(o.lﬁ%). Subject to the limits stated in Section
@)uhw.mkmmdedammﬁubemymwmmmﬁlmemncmmem.

MNowHolduwiﬂthendetemﬁmmeammuofﬂmmnmlypaymemﬂntwomdbemfﬁdmtw
repaytheunpaidpﬁmipaltlmtlamexpectedtooweatﬂ:e@angeDateinfullonthemaunitydsteatmy
mwhﬁreamwmmbsmﬁmyequﬂpaym.mremuofmismlcﬂnﬁonwiﬂbememwmmof
my monthly payment.

(D) Limits on Interest Rate Changes
Theinmrestmtelammquiredmpayatﬂ:eﬁm@mgebatewinmtbegreamman
9.6250 % or less than 2.5000 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than  Tw0

percentage point(s)
( 2.0000 %) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 9.6250 %.
(E) Effective Date of Changes

Mynewinterestratewillbecomeeﬂ'eetiveoneechcmngeDate.Iwillpayﬂ:eannuntofmyncw
mnmlypaymmtbeginﬁngmmeﬁmmﬁypaymtdamaﬁame@angeDawmﬁlmeammaf
my monthly payment changes again.
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() Notice of Changes

'l‘heNoteHolderwilldeliverornnilmmcamﬁceofmychangesinmyinterestrateandtheamomn
ofmymonﬂxlypaymentbeforetheeﬂ’ecdvedateofmychange. The notice will inclode information
requiredbylawtobegiventomeandalsoﬂ:etiﬂcandtelcphonenmﬂ:erofapersonwhowﬂlanswerany
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Tmnduofﬂ:e?mputyoraBendldallntuuthBomw.AsuxdinﬂﬁsSecﬁon
ls,qmmmmerpaty"meammykgﬂmbemﬁdﬂinwrestinmerperty,imhding,
but ot limited to, those beneficial interests transferred in a bond for deed, contract for deed,
inmﬂmemsaleswnuactormowagreemm,meMwmafwhichismemmrofﬁﬂeby
Borrower at a future date to a purchaser.

Ifaﬂormyputofthe?mpatymmyhteresthﬂ:ehopatyissoﬁor&amfeued(orif
Bonowerismtam@alpersonmdabemﬁciﬂinﬁeuinBomwerissoMormsfmed)
wiﬂ:omlmder’spﬁorwﬂMwmmt,Lmdermyreqlﬁmimmediatepaym:mmfunofﬂl
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
noﬁoeshnﬂprovideapeﬁodofnotless&mnSOdaysﬁ'omﬂledatethemticeisgivenin
awordmccwiﬂSecﬁonlSwiﬂlmwhichBomwumustpayaummsemmdbyﬂﬁsSecmity
Instrument. IfBonowerfnilsmpayﬂ:eeesumspﬂortoﬂwexpiraﬁonofﬂﬁspeﬂod,Lcnder
may invoke any remedies permitted by this Security Instrument without further motice or
demand on Borrower.

0200800509 119068443 0
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2. AFTER BORROWER'’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "htaresth&e?mputy'meammylegalmbmeﬂdﬂiﬁuestinﬂmhopmty,imhdim.
metﬁnﬂwdm,thosebmeﬁdﬂmumsfmredinabondfordwd,mmafordeed,
im&ﬂmunsﬂesoonﬁaﬂmmowagreemengﬁeinteﬁofwhichktheﬁmsferofﬁﬂeby
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums sccured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonsble fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instroment unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
medauthemﬁoeisgivminawordmwiﬂlSecﬁonHwiﬂﬂnwhichBonowumnapaym
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

0200800509 119068443 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

~ — E

Eric N. Christensen Borower  Sharon I. Christensen -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

0200800509 119068443 0
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of
September 2003 , and i8 incorporated into and shall be
deemedwamendmdsupplementﬂleMortgage,DwdofITust,orSecuﬁtyDeed(the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
Whidbey Island Bank, Washington Corporation

(the
W")ofﬁeumedam@mverhgﬂanqumibedhﬁeSwuﬂtyhmmmdhmwdu:

2841 Arant Place,Klamath Falls,OR 97603
[Property Addresa]
Therpeﬂyinchdes.bmismtﬁnﬂtedw,apmcelofhndimprovedwidudwdﬁng, together with other
such parcels and certain common areas and facilities, as described in
Shield Crest Homeowner’'s Association

(ﬂm"Declaraﬁon').Therpatyisapmtofaplmdmﬂtdevdopmmkmwnas
Shield Crest

[Name of Planned Unit Development]
(M'Pmﬁ.mmﬂmmmmw’mmmemwmwdaﬁonmeqdvﬂm
enﬁtyowninsormmgingthecommonareasandfacﬂiﬁesofﬂwPUD(the"OwnmAwociation")andthe
uses, benefits and proceeds of Borrower’s interest.

PUDOOVENANTS.haddiﬁmmﬂwmvemanagreemmmdeinmeSecmitymmm,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constitnent Documents. The "Constituent Documents" are the (i) Declaration; () articles of
hwomomﬁomtuﬂimﬂummmmyeqﬁvﬂcﬂdxumtwﬁchmmecwmmmmam(ﬁi)
myby-hwsmoﬂmrulesmmgﬂaﬁomofﬁemesAmdaﬁomBomwushxﬂpmmpﬂypay,when
due, all dues and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long the Owners Association maintains, with a generally accepted
insuyrance carrier, a "master” or "blanket” poli insuring the Property whith is satisfactory to and
whichmoﬁduimmmewmgemmcamm(indudingdeducﬁhhhveh),formcpeﬁods,m
agaimthssbyﬁm,hmﬂshnhdedwiﬂﬁnmemtm"emdedwvmge,'andmyomahamds,
incinding, but not limited to, and floods, for which Lender requires insurance, then: (i)
LmdawdvesmemoﬁsionmSecuon3formeriodicPaymtm1uﬂuofmeyaﬂymmﬁum
hsmumenmforpmputymsmmmmerpmy;aM(ﬁ)Bomwu’sobﬁgaﬁonundaSwﬁMSm
nninminprowyhmmewvmem&chopuqhdeemeduﬁsﬁed&&emﬁmﬂnmqﬁred
coverage 18 provided by the Owners iation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bomwashaﬂgiwundupromptmﬁeeofmy]apsemquredpmpertyinmmemvmge
provided by the master or blanket policy.

mmewemafadism‘buﬁmofpmpmymsmamemowedsmﬁmofmﬁonmrepﬁrfolhwing
alosstotthroperty,orwcommonareasandfaciﬁﬁesofﬂ:ePUD,anyproceedspayablcmBonowerm
hmbyasdgnedaﬁshaﬂhpddml:ﬂa.lmdnshﬂlam;}yﬁcmmedsm&esmwcmedhyme
Security Instrament, whether or not then due, with the excess, if any, paid to Borrower.

C.PubucuaMBtyImnmeaBomwaahaumhmchacﬁomasmaybemsombleminmeﬂm
memeAssodaﬁonmﬁnnhnapubﬁcﬁabiﬁtyimmmepoﬁcyawepubhmfomamm,m
extent of coverage to Lender.

D.Condemnaﬂon.Thcpromdsofanyawardorchimfordamases,directorco ial,
myabkmhmwhwmﬁﬂmywﬁmmﬁmmommﬁngofmmmymdm
orﬂlccommonareasandfaciliﬂesofﬂ:ePUD,orforanyoonveyameinlieuofoondmﬁon,a:ehcreby
uﬁgnedmdmubepﬁdmLenda.SuchpowedsMbeappﬁedbylmkrwmmmedbyﬂn
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
pﬂorwﬁumwnmgeimapuﬁﬁmmmbdividemehoputymmnmm:ﬁ)meabmdonmpmm
wmﬁmﬁonofmePUD,awptmrabmﬂOMMtundenreqdredbthhmemofmbmnﬁﬂ
desuucﬁonbyﬁnmoﬁmmmﬂtyminﬁemofahhngbywﬁmﬁwmemﬁmdomﬁm(ﬁ)
any amendment to any provision of the "Constitnent Documents” if the provision is for the benefit
ofLmder;ﬁﬁ)&rnﬂnaﬁmofpmfesdmﬂmmgememmdasmnnpﬁouofself-mamgeMo the Owners
Assodaﬁommﬁv)myuﬁonwﬂchwoﬂdhwﬂneﬂeaofmﬂeﬁngmepubﬁcﬁabiﬁtymmm
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pa PUD dues and assessments when due, then Lender may pay
ﬂlm.AnyanmuntsdisbursedbyI:nderund‘;:rﬂﬁs F shall become additional debt of Borrower
secmedbytheSwmityhmm.UmmBomwamdLmdaagrwmomwmnofpaymLm
amountsshallbearintcrestfromﬂledateofdisbursemmattthoterateandshallbepayable,with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

s W ;

Eric N. Christensen -Borrower Sharon I. Christensen -Borrower
(Seal) (Seal)

-Borrower ~Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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