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Grantor: WILLIAM WILLIS and CYNDEE F“*—L#“PSS_’/__

10079 EAST LANGELL VALLEY RD
BONANZA, OR 97623

Beneficiary: JANET PETERSON &
STANLEY PETERSON, husband and wife, or
the survivor thereof

28585 HWY 70

BONANZA, OR 97623

TRUST DEED

THIS TRUST DEED, madeonAugust8,2003,betweenWH4LIAMWH4LlSlndCYNDEEWMJS,altemubythe

entirety, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and JANET PETERSON & STANLEY
PETERSON, husband and wife, or the survivor thereof, as Beneficiary,

WITNESSETH:
Granhorinwoeablygrants,bmgains,seﬂsandoonveystohusteeinﬁust,wﬂhpowerofsale,ﬂxepmpertymKLAMATH,
Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

SUBJECT TO: Real Estate Contract dated June 13, 1989 of which a Memorandum was recorded
on June 14, 1989 in Volume M89, page 10575, Microfilm Records of Klamath County, Oregon,
which the above named Grantors agree to assume and the above named Beneficiaries JSully
understand has prior lien position to this Trust Deed whick secures a Promissory Note of even
date.

togeﬂmrwitha]lmdshgtﬂuﬁehnemmﬁ,hemdﬂmm&mdappmtmmcesmdaﬂoﬂmﬂghﬁﬂ:mmbbelmghgmm
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or
used in connection with the property.

FORTHEPURPOSEOFSECURNGPERFORMANCEofmhaMGMOfmmhmEMOdmdpaymeMofﬂwm
of **ONE HUNDRED NINETEEN THOUSAND AND NO/100ths** Dollars, with interest thereon according to the
terms of a promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the final
payment of principal and interest hereof, if not sooner paid, to be due and payable 10/01/2008.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, Inﬂleeventﬂlewiﬂlindesm'bedproperty,ormypa:tﬂlmoﬂoranyintereaﬂlminissold,medto
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall bocome immediately due and payable.

To protect the security of this trust deed, grantor agrees:

l.Topmtect,preserveandmaintainsaidpropertyingoodeondiﬁonandrepah';nottoremoveordemolishanybuﬂdingor
improvement thereon; not to commit or permit any waste of said property.

2.Tocompletemmstmpmmpﬂymdingmdmrkmmﬁkemmn«mybuﬂdingorhnpmvememwhichmaybeconslrumd,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. Tocomplywiﬂ:alllaws,ordhmoes,mgtduﬁms,mvamu,condiﬁommdr&suicﬁmsmcﬁngmepmpmy;ifﬂw
beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the
beneficiary may require and to pay for filing same in the proper public office or offices, as well as the cost of all lien searches
made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4.ToprovideandcontirmouslymaintainMsmanceonﬂ:ebuﬂdingsnoworhereaﬁeremctedmsaidpremisesagainstlossm
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the
$119.000.00_, written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall
be delivered to the beneficiary as soon as insured,; if grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expiration of amy policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure same at grantor's expense. The amount collected under any fire or other
insmancepolicymaybeappliedbybeneﬁciaxyuponanyindebtodnossmm'edherebyandhsuchorderasbeneﬁcim-ymay
determine,oratopﬁonofbeneﬁciaryﬂleenﬁremnomtsocolleetod,oranypartthereof.maybereleasedtograntor. Such
applicationorreleaseshallnotcm'eorwaiveanydefauhornoﬁceofdefmﬂtherelmderorinvalidateanyactdonepmwamtosuch
notice.

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws

of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed

under ORS 696.505 to 696.585.

®

3




73136

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said propertybefomanypmtofmchtaxes,assesmentsmdoﬁerchmgesbeoomepast
due or delinquent and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with finds with which to make suchpayment,beneﬁciarymay,atitsopﬁon,makepaymentﬂlmoﬂmdﬂm amount
80 paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7
of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights
arising from breach of any ofthe covenants hereofand for such payments, with interest as aforesaid, the
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, andallsuchpaymentsshallbeimmediatelydueandpayablc without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6.Topayallcosta,feesandexpensesofﬂlislrustdeedincludingmecoﬂofﬁtlesearchaswellasﬂxeoﬁereostsandexpensesof
ﬂlouusteemcunedinoonnectionwithorinenfomingﬂﬁsobligationandu'ustee'sandattomey'sfeesacmallyincmd.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustoe; and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's
fees; the amount of attorney's fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event
of an appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court
shall adjudge reasonable asthe beneficiary's or trustee's attorney's fees on such appeal.

It is mutually agreed that:

8.Inﬂleeventﬂmtanyportionmaﬂofsaidpmpertyshaﬂbemkmmderdxedghtofeminandomainorcondemmﬁon,
beneﬁcimyshallhavetheright,ifitsoelects,torequh'eﬂmtalloranyporﬂonofﬂ:emoniespayableascompensationforsuch
taking,whichareinexcmofﬂleamomtrequiredtopayallreasonnblecomexpensosandattomey’sfeesnocessarilypa.idor
incm-redbygrantorinsuchpromdings,shaﬂbepaidtobeneﬁciaryandappliedbyitﬁrstuponanymhmsonablecostsand
expensesmdaﬁomeyh&es,boﬁhﬁcﬁﬂmdappeﬂﬂewm&,nwmmﬂypddmmcmadbybmeﬁciuymmch proceedings,
and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and
execute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9.Atanytimcandﬁ'omﬂmetotimeuponwrittenrequestofbeneﬁcimy,pwmentofitsfeosandpresentaﬁonofthis&edandﬂle
note for endorsement (in case of full reconveyances, for cancellation ), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10.Uponanydefaultbygrantorherelmder,beneﬁciarymnyatanytknewiﬂmutnotioe,eiﬂlerinperson,byagentorbyameiver
tobeappoinmdbyacomt,mdwiﬂwngardmﬁleadequacyofmyseunityfortheindebtednesshmbymmeienteruponand
takepossessionofsaidpropertyoranypu‘tthmof,inhsownnamesueoroﬂwrwisecoﬂectﬁlerems,issuesmdpmﬁts,including
those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's
fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

ll.Theenterhgnponmdmkingpouessionofsaidpmpmy,&wwﬂwﬂonofmhrents,issuesandproﬁts,ortheprooeedsof
ﬁremdoﬁerhmmepoﬁmmmmpmsaﬁmorawdsformyhﬁngmdmageofﬂwpropmty,andﬂ:eapplieationorrelease
thmofasaforesaid,shallnotcuremwaiwmydefaukmnoﬁoeofdefuukhmmderminvaﬁdatemymdonepmsumtmmch
notice.

12.Upondefmﬂtbygrantorinpaymentofanyindebtednesssecuredherebyorinhisperfmmanceofanyagreementheretmder,
ﬁmebeingofﬂleessenoewiﬂarcspecttosuchpaymentand/orpu‘formmce,ﬂaebeneﬁcimymaydec]m'eallsmnssecurodhereby
immediately due and payable. Inmhanevantﬂlebeneﬁciaryathiselecﬁonmayprmedtoforecloseﬂlisu'ustdeedinequityas
amortgageordireﬁﬂaetus&toforecloseﬁistustdoedbyadvertisementandsale,ormaydirecttheu'usteetopmsueanyother
right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by
advertisement and sale, the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his
election to sell the said described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and
plaoeofsale,givenotioethemofasthmrequiredbylawandpmdtoforeclosethismlstdeedinﬂlemannerprovidedinORS
86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the
defaultconsistsofafailm'etopay,whendue,sumssecmedbyﬂxemmtdeed,ﬂmdefalﬂtmaybecm'edbypaying&wenﬁmamomt
due at the time of the cure other than such portion as would not then be due had no default occurred. Any other default that is
capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in
additiontocurlngthedefmltordefaults,thep«soneﬂ'ecﬁngﬂlecmeahaupaywﬂnebeneﬁciaryalleomandexpensesacmally
incurred in enforclngtheobligationofﬂletrustdeedtogelherwilhhum'sandauomey'sfeesnotexceedingﬂleamomts
provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
said sale may be postponed as provided by law. The trustoe may sell said property either in one parcel or in separate parcels and
shall sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
mnchaserits@edinformasreqdredbylawconveyingﬂlepropmysosold,butwiﬂmutanycovenantorwmanty,expressor
implied. The recitals in the deed of any matters of fuct shall be conclusive proof of the truthfulness thereof, Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the sale,

15.Whentusweseﬂsmnsuammﬂxepowmpmﬁdedhmm,&usteeahaﬂapplyﬂwprooeedsofsa.letopaymentof(l)the
expensesofsale,includingt’necompensaﬁonofﬂletusmeandareasonablechargebymwe'sattomey,(Z)wﬂleobligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their
interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest entitled to
such surplus.

16.Beneﬁcim‘ymayfromtimetotimeappohnasuccessmorsuccessommmymmwenamedhminortoanymcessormlstee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution
shallbemadebywritteninsttmentexeclmdbybeneﬁciary,which,whenrecordedinﬂlemortgagerecordsofthecomtyor
counties in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17.mmaweptsﬂlisuustwhenﬂlisdwd,dtﬂyexecuwdmdacknowledgedismadeapublicmcordasprovidedbylaw.
Trusl:eeisnotobligaﬁedtonoﬁfyanypmheretoofpendjngsalelmderanyoﬁlerdwdofuustorofanyacﬁonorproceedingin
whichgrantor.beneﬁciuymtusbeshaﬂbeapﬁymlesssuchacﬁmmpmeeedingisbmughtbymwwe. The grantor covenants
andagneatomdwimﬂlebeneﬁciaryandmebeneﬁciary'ssuceossorininterestﬂ:atﬂlegmntorislawftﬂlyseizedinfeesimpleof
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ﬂ:erealpropertyandhasavalid,lmmcmnberedtiﬂeﬂwretoandﬁ:atmegrantorwillwmantandforwerdefendﬂaesmeagainst
all persons whomsoever. -
WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the
interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneficiary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory liability insurance requirements imposed by applicable Iaw.

Thegrantorwmantsﬂmttheproceedsofﬂleloanrepresentedbyﬂxeabovedesctibednoteandﬂnisuustdeedm:

foran organization, or (even if grantor is a natural person) are for

business or commercial purposes.
Thisdoedappliesto,inmestoﬂxebeneﬁtofandbindsallpﬁeshereto,ﬂmh’heh's,legatees,deviseos,adminisntom,execlnors,
personal representatives, successors, and assigns. Thetexmbcneﬁciaryshaﬂmemﬂaeholderandowner,includingpledgee,ofﬂn
contract secured hereby, whether or not named as a beneficiary herein.
Inconstruingﬂﬁsmortgage,itistmderstoodﬂmtﬂ:emortgagorormortgageemaybemoreﬁanonepmon;ﬂ:atifﬂlecontextso
mquirea,ﬂlesingularshallbetakentommandincludeﬂleplwalandﬂmgenerallyallgrammaticalchnngesshallbemade,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year first above written.

% -

FAM WILLIS \
. ) g S 0y
CYNDEE
State of Oregon
County of KLAMATH

This instrument was acknowledged before me on )Lﬂ»é c‘29.OM',yW11.1.1A1v1wn.usamicmDEEw1LL1s.
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REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
termsofﬂwu-ustdeedorpm'suanttostatutc.mmcelallevidawesofindebtednesssecmdbyﬂaetustdeed(whichmdeﬁvmd
toyouherewiﬂltogetherwiﬂlﬂ:emlstdeed)andtomconvey,wiﬂloutwmanty,toﬁleparﬁesdestbythetermsofﬂleu'ust
deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: s

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee for cancellation before reconveyance will be made.




EXHIBIT "A"
LEGAL DESCRIPTION 7 3 1 3 8

PARCEL 1:

Beginning at the Northeast corner of Block 12 of the FIRST ADDITION TO THE TOWN OF
BONANZA, OREGON; thence West 170 feet; thence Southerly 75 feet; thence Easterly 120
feet; thence Northeasterly 90 feet to beginning, being the N1/2 of Block 12, LESS the
Westerly B0 feet described in Book 33 at page 316, Deed Records of Klamath County,
Oregon, LESS description in Book 42 at page 539, Deed Records of Klamath County,
Oregon.

PARCEL 2:

That part of Block 12, FIRST ADDITION TO BONANZA, in the County of Klamath, State of
Oregon, described as follows:

Commencing at a point in the Southeasterly line of Block 12 of FIRST ADDITION TO
BONANZA, which is in the intersection of the Southeasterly line of said Block 12 with
the centerline of the Southerly wall of the building located on the premises herein
described and which said point is North 33 3/4" East 58 feet 6 1/2 inches, more or
less, from the Southeast corner of said Block 12; thence continuing North 33 3/4" East
along the said Southeasterly line of said block 12, 21 feet 6 1/4 inches, more or less,
to the North line of said building, and being the East and West centerline of said
Block 12; thence Westerly parallel with the South line of said Block a distance of
124.74 feet; thence South 26 feet 4 1/2 inches; thence East to the place of
beginning.

ALSO commencing at the Southeast corner of Block 12, FIRST ADDITION TO THE TOWN OF
BONANZA, OREGON and running thence West along the South line of said Block a distance
of 75 feet; thence North a distance of 48' 3 1/2" more or less to the Southeast corner
of parcel conveyed to Bray in Book 163 at page 253, Deed Records of Klamath County,
Oregon; thence East along the South line of said Bray parcel to the Southeasterly line
of said Block 12; thence Southwesterly a distance of 58' 6 1/4" more or less to the
point of beginning.

EXCEPTING THEREFROM the West 25 feet of the hereinabove described property measured
parallel to the Westerly boundary.

PARCEL 3:

The West 25 feet of the following described property, in the County of Klamath, State
of Oregon:

Commencing at the Southeast corner of Block 12, FIRST ADDITION TO THE TOWN OF BONANZA
and running thence West along the South line of said Block, a distance of 75 feet;
thence North a distance of 48' 3 1/2" more or less to the Southeast corner of parcel
conveyed to Bray in Book 163 at page 253, Deed Records of Klamath County, Oregon;
thence East along the South line of said Bray Parcel to the Southeasterly line of said
Block 12; thence Southwesterly a distance of 58' 6 1/4" more or less to the point of
beginning.

Account No.: 3911-010CA-05500-000 Key No.: 606516
Account No.: 3911-010CA-05600~000 Key No.: 606507
Account No.: 3911-010CA-05800-000 Key No.: 606525



