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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 22, 2003 ,

together with all Riders to this document.
(B) "Borrower" is MARK WILSON, UNMARRIED

Borrower is the trustor under this Security Instrument.
(C) "Lender" is CHASE MANHATTAN MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of the State of New Jersey
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Lender’s addressis 343 THORNALL STREET

EDISON NJ 08837

Lender is the beneficiary under this Security Instrament.
“mll 3 AND

® ® Amerititle

(E) "Note" means the promissory note signed by Borrower and dated September 22, 2003
The Note states that Borrower owes Lender

One Hundred Forty Thousand, Nine Hundred Seventy and 00 /MNoliors
(US.$ 140,970.00 )plusinterest.BorrowerhaspronﬁsedtopaythisdebtinregularPaiodic
Payments and to pay the debt in full not later than October 1, 2033 .
(F)“Proputy“mms&epmpeﬂyﬁﬂisdwcﬂbedbdowmdaﬁeheadhg"ﬁmsfaofkighmmme

Property.

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Ri " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(@) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J)"CommmﬁyAmodaﬂmDuu,Feu,mdAmﬁ'mﬂlduu.fea.ummmmmdotha
chmgesthnmimpOMMBomwerormerpawbyamndominhmumciaﬁon,homeownm
association or gimilar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, d:aﬂ,orsimﬂupapahﬂmﬂ.wﬁnhhhiﬂﬂedmmughmdemonicwmﬂnﬂ,mlephonic
instnnnent,wmputa,mmmeﬁctapemuhorder.ins&uﬂ,mwthoﬂmaﬂnnncialhsﬁmﬁmmdebit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
M'Mndlmmm"mmyoonmmsaﬁomwmm.awudofdmgu.mpmceedspdd
byanythirdparty(otherthanhsurmcepmoeedspaidundathewvmgesdescﬁbethecﬁonS)for:(i)
damageto.ordesu'uctionof,thePropmy;(ii)condemnaﬁonorothertah'ngofalloranypartofthe
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) ™Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(0)"PerlodicPaymmt“theregularlyschedlﬂedamountdnefor(i)pﬁncipalandinterestunderthe
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time,mmyaddiﬁmﬂormwmorlegislaﬂonmmgnﬂaﬂonthmgovmmeumembjectmmer.Asused
mthemrhymmumﬁn.'RESPA'mfmhaHremﬂrMmdmuicﬂomMmimpommmgnd

e
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

in trust, with power of sale, the following described property located in the

COUNTY of KLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 25 IN BLOCK 5 OF TRACT NO. 1003, THIRD ADDITION TO MOYINA,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which currently has the address of

6732 EBERLIEN AVE [Street]
KLAMATH FALLS [City], Oregon 97603  [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

-y
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentaljty, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futare, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
suchﬁmdsorreunnthantoBorrower.Ifnotapplledeaﬂier.mchfundswillbeappliedtotheoutstandjng
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
meNomadtheanityhmummpamegmewvmmdasremmmuredbymisSeamty
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufﬁcientmmunttopayanylatechargedue.thepaymeutmaybeappliedtothedeljnqueznpaymmtand
thelatecharge.lfmorethanonePeriodicPaymentisoutstandtng,Lendermayapplyanypaymentmeived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paidinfull.Totheextentthatanyexcessexistsafterthepaymentisappliedtotheftﬂlpaymentofoneor
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Anyappﬁmﬁonofpaymmﬂ,hsurmcepmceeds,mMisceﬂmmemedsmpﬁndpﬂduemda
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.FmdsforEauome.BomwerahaﬂpaymLmdaonthedayPeﬂodicPaymmdue
tmdertheNote,unﬂltheNoteispaidinftﬂl,asmn(the“Funds')toprovideforpaymmtofamountsdue
for: (a)mumdusesmmmdo&ahmwhichcmaﬁdnpﬂoﬂtywamh&wﬁtyhsmmaa
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
preﬂumformymﬂaﬂhsurmceremﬂredbylmdauﬁuSecﬂmS;md(d)Moﬂgagehmrmce
premiums,ifany,oranyum:spayablebyBorrowertoLendu'inﬁwofthepaymentofMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
kems.'AtoﬁginaﬁmmamyﬁmedmhgmewmofmeLom.LendermquuimMCommity
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments ghall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Punds for any or all Bscrow Items at any time. Any such waiver may only be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendermay.atanytime.coHectandholdFlmdsinanannum(a)sufﬁcienttopermitImdertoapply
the Punds at the time specified under RESPA, and (b) not to exceed the maximum smount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonableesﬁmatesofexpmdimresoffumrel?.scrowItemsorotherwiseinaooordancewithApplicable
Law,

Theﬁmdsshaﬂbehddhmmsﬁnnionwhosedeposimmimuredbyafedaalagency,
instrumentality, or eatity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
speciﬁedtmderRESPA.LendershaﬂnotchargeBomwerforholdingandapplyingtheFlmds.anmmlly
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intetest on the
FundsandApplicablehwpernﬂtslmdertomakemhacharge.Unlessanagreeumtismadeinwriﬁng
mAppHmthawqumhtautmbepddmmeFmds,LmdashaunmberequkedmpayBomw
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbepaidontheFunds.LendershaﬂgivetoBormwer,withoutcharge,anannualaceounﬂngofthe
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
asdeﬁnedunderRESPA,LendashaHnotifyBonowerasrequiredbyRESPA,andBorrowershallpayto
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held in escrow, as defined under RESPA, Lender shall
notifyBon'owerasrequiredbyRBSPA,andBonowershallpaytoLmdertheamountnecessarytomake
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

UponpaynmtmmuofaumwwmdbymisSemﬁtyhmmnem,Lendauhaupmmpﬂymfund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
MhumblemmerpmyWMchcmmahpﬂOﬁWOVQdﬁsSeamwmsmleuseholdpaymmmm
groundrentsonthePropexty,ifany,andComnnmityAssociaﬁonDues,Fees,andAsseammts,ifany.To
theextentthattheseitansare&crowlma,BorrowershallpaythaninthemannaprovidedinSecﬁon&

Bomwershaﬂpmmpﬂydischmgemyﬁmwﬂchhnpﬁoﬁtyova&hSewﬁtyhs&ummtuﬂess
Bormwer:(a)agrwsinwriﬁngtothepaymmtoftheobligationsecmedhytbelieninamannuacceptable
toLender,butonlysolongasBorrowerisperfonningmhagreeuwnt;(b)conteststhelimingoodfaith
by,ordefmdaagainmaforoenmtoftheﬁmm.legﬂpmceedjngswmmmundu'sopinimopaatew
pmanﬁemﬁromofﬁeﬁmwhﬂe&owpromdiuympmdhg.butoﬂyunﬁlmchpmwedhgs
areconcluded;or(c)seamﬁomthehoheroftheﬁenmasreanmtsaﬁsfwbrymLendumbordinaﬁng
meMwmisSewﬁtymsmmmt.HLmdadaanﬂnesmﬂmypmofmerpmyismwjeamanm
whichcanattainpriorityoverthisSewrityInsmm.IxndermaygiveBorroweranoﬁceidenﬁfyingthe

ousae JHUU/
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
mermmmedagﬁnnloubyﬁm,hmmmdudedudmmmetam"exmdedmvmge,"mdmy
omahammdudmg,bmnmﬁmiwdm,wmwmmdﬂwds,fmwmmmmquimmmmce.
mmmmshaﬂbemimmndmmeamumﬁmludingdemmmebvds)mdformepeﬁodsm
mm.mmmmmmmmmmmmwof
mclom.ThemsmmceMapmﬁdmgmemsurmeeshaHbechombyBomwambjeawLmda's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonsbly. Lender may
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
dﬂanﬁnaﬁm,cuﬁﬂcaﬁonmdmmgmﬁm;m@amﬁmechugeforﬂmdmnedamMaﬂm
mdouﬁﬁmﬁonmﬁwsmdmﬁsequﬂchugesachﬁmempphgsmsimihrchmgawcmwﬁch
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paynwmofmyfeesimposedbymeFedadBmergmcmeagemmtAgmcymwmecﬁonwimme
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hmrdorliabilityandnﬁghtpmvideyeaterorlesmcoveragethanwaspreviouslyineffect.Borrower
acknowledgesthattheoostofmeinsurancecovemgesoobtainedmightsigniﬂcanﬂyexceedthecoﬂof
mmmeemmBonowucmﬂdhweobtdned.AnyammmdisbmedbyImdumdamisSecﬁmsm
bwomaddiﬁmﬂdeﬁofBomwamnedbymisSwuﬁtyhsmmt.Thmemmmanbwmm
attheNoterateﬁ'omthedateofdisbursanmtmdshallbepayable, with such interest, upon notice from
Lender to Borrower requesting payment.

AﬂhsmmcepolidurequiredbyLendamdrenewﬂsofsuchpoﬁciessbaﬂbembjeamImder's
ﬁghtmdisappmvemchpoﬁdu,ahanMudeaumdudmngagedme,mduhaﬂnmLmdam
mortgageeand!orasanaddiﬁonallosspayee.I.mdershallhavetherighttoholdﬂxepoliciesandrmcwal
oaﬁﬁwtu.ﬁlmdarequm,Bomwshanpmmpﬂygivemlmdaaﬂmdpmofpﬁdpmmd
reuewalnoﬁces.HBomwerobtaimanyfomofinsmmemvaage,nototherwiserequiredhyImda.
for damage to, ordemucﬁonof,ﬂmeperty.mmhpoﬁcyshaﬂinch)deasmndudmongageclmsemd
shallnameLenderasmrtgageeand/orasanadditionalloupayee.

Inthecventoflou.Borrowershallgivepmmptnoticetotheinsuramecan'lerandlmder.Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whetherornotthetmderlyinginsuranoewastequiredbylmder,shall
beappliedtorestoraﬁonorrepairoftherperty.iftherestoraﬂonorrepairiseoonomicallyfeasibleand
Lender’ssecurityisnotlessened.Dm'ingmchrepairandrestorationperiod.Lendershallhavetherightto
holdsuchmsummeproceedsmﬁledahmhadmopmnumwmmspeamchPmpenymmuwme
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly.Izndumaydisbumepmcwdsfor&erepﬁmmdrestoraﬁmhashglepaymmtormawies
of progress payments as the work is completed. UnlessanasremmtismadeinwritingorApplicableI..nw
mquhumwreambepddmmchmsmmepmweds,lmdauhaumtberequhedmpaymmwamy
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
BorrowershallnotbepaidoutoftheinsuraneeprowedsandshallbethesoleobligaﬁonofBormwer.If
therestoraﬁonorrepairisnotecononﬂcallyfeasibleorlmder'ssemritywouldbeleasened,theinsmanee
pmcwdsahaﬂbeappﬁedmmesmseauedbymhwwhsmmwhahamnmmmdue.wim

et/
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) eny other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
oﬁawiwageahwﬂﬁng.wﬁchmnsmtahaﬂmtbemmnablywiﬁhdd,oruﬂmextmmﬁng
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lmdaoriwagmtmymakereamnableamiesuponmdmspeaiomofmerpaw.Hﬂhu
mmablemu.lmdamyhspeﬂ&eimﬁorofﬁehpmmmm&ehpeny.lmdamaﬂgive
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8.Bonowu’sLmnAppllcaﬂm.Bomwashaﬂbehdefmﬂtif.duﬂngthelomappﬁcaﬁon
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
reprmﬁomindude,hﬂmnﬁﬁmimd&,reprumtaﬁmwmhghmw'smmmyofme
Property as Borrower’s principal residence.

9.Meedmorlmda"lhtuutmthehnpetymdmghuUndeﬂﬂsSeunityhsmmmLH
(a)BomwaﬁihmpafommewvmmandagrewmmwnmhedmthemﬂtyMMumt.(b)mm
isalegalproceedingthatnﬁghtsigniﬁcanﬂyaffectLendu’simmmtherpertyand/orﬂghtsmder
thisSean'ityInstmmmt(smhasaprooeedingmbankruptcy,proba:e,forcondemnationorforfeimre,for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reglﬂaﬁons),or(c)Bon'owerhasabandonedthePrOpeﬂy.thenl.a)dermaydoandpnyforwhn:everis
reasonableorappropriatetopmtectl.ender’sinterestintherpertyandrightsunderthisSeaJrity
mmummt,maudmgpmwcﬂngmwmummgmevﬂueofmehopmy.mdwcuﬁngmd/mmpﬁﬁng
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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auomeys'feuwproteaiuimmmmerpmymdlmﬂghmmmisSwudtymmum, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. MthoughlmdermayhheacﬁonunderﬂxisSecﬁmQ,LGdadoesmthavemdowandhnm
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.
AnyammdisbumedbyLmdu'mdetmisSwﬁm9shaﬂbewmeaddiﬁonﬂdebtofBomwer
mredbymisSewﬂwmwummt.MammahaubwmameNowrateﬁommedateof
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
meMongageMsmamewvmgemqmredbyLmdawammbewaﬂableﬁommemngagemmmm
prwioudypmvﬁedmchmmmemdBomwumrequimdwmkesepumyduignmedpaym
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantislly equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundsble loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

e 1l
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(b)AnynwhagremtswmnotaﬂedtheﬂghtsBormwuhm-ifany-wtthmpedmthe
MmtgagelmmmemdutheﬂomeowmhotecﬂonAdoflMormyahahw.nueﬂghts
mymchldetheﬂghtwreednmdndhdmmrequutmdobtalnmneeﬂaﬂonofthe
Mmgelmrame,mhavetheMoﬂpgelmmwtanﬂnuedaMomﬂmﬂy,and/wmrwdvea
refmdofanmetgageImamepruﬂmthatwmmrmdattheﬂmeofsmhmmdhﬂonw
termination.

ll.AnlgnmmtostcdhmomProaeds;FoﬂdmAthcdlmeomProcwdsmhereby
assigned to and shall be paid to Lender.

Hmmh&ged,mchanumewdsshaﬂbeappﬁedwmwmﬁmorrepﬁrof
theProperty.iftherestoraﬁonorrepairiseconomicullyfeasibleandl.ender'ssecurityisnotlmened.
Duﬂngmmhrepahmdmmmﬁm@od,LmdashﬂleeﬂeﬁgﬁmholdmchMimﬂmumweds
mﬁllmdahuhadmoppomﬂymmspeamchPmpatywmmetheworkhubemmmplewdw
Lender'ssaﬁsfacﬁon,pmvidedthatmchmspecﬁonshallbeundenakenpmmpﬂy.undcrmaypayforthe
repaimderaﬁoninasingledisbuWorinasaiesofpmgreaspaymtsastheworkis
completed.UnlessanagreenmtismadeinwriﬁngorApplicableLawrequiresimeresttobepaidonsuch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
ProoeedsshaﬂbeappliedtothesmnssecuredbythisSeunitylnsumnent,wheﬂ1erornotthmdue,wi1h
the excess, if any, paid to Borrower.

Intheevmtofapartialtaldng,desmmﬂon,orlouinvalueoftherpertyinwhichthefairnmket
valueoftherpertyimmediaIelybeforeﬂlepartialtaking,destmcﬂon,orlossinvalueisequaltoor
grwammmeamoumofmemmmmdbythinSeanitymmummimmedimdybefommepuﬁﬂ
taking.desm:cﬁm,mhuhvﬂue,uﬂessnormwermdlmdetothawheagreemwﬁﬂng,themms
mnedbymisSeanitymmumﬂnshaubemducedbytheamoumdthemcdhnmemeeds
nmll:ipliedbythefollowingfracﬁon:(a)thetotalamountofthemmmuedimmediatelybeforethe
partialtaking,destruction,orlossinvaluedividedby(b)ﬂlefai:mmketvalueofthePropaty
immediately before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valueoftherpertyimmediatelybeforetheparﬁaltaking.desuuction,orlossinvalueislessthanﬂle
amount of the sums secured immediately before the partial taking, -destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums

secured%;thisSecuﬁ%hmmentwhaherornotthemgmsmﬂlmghw.
If Property abandoned by Borrower, or if, after notice by Lender to Borrower that the

OpposingParty(asdeﬁnedinthenutsentmce)offersmmakeanawudmsetﬂeadaimfordamages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
tocollectandapplytheMisodMoustedseithermMraﬁonorrepairoftherpatyormthe
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impahmﬂofLmda’smmnmmerpaWorﬂghmmdaMSwuﬂtymmmmt.Thepmedsof
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
arehereb*assi%andshallbe aid to Lender.

All Mi that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payMormdiﬁcaﬁmofmorﬁnﬁmofmemmmuedbytheamwmmmmdbylmda

.y
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toBorroweroranySuweswrinhterestofBonowershaﬂmtoperatewrdeasetheﬁabﬂityofBomwer
mmy&momhlﬂaeﬂofBomwu.Lwdershaﬂmtbereqdmdmwmmencepmceedingsagainn
mySueceswrmmmestofBomwammmfuwmeandﬁmeforpwmentmomerwisemodify
amrﬁzaﬂmofmemmmredbymisSeuuiwmsmmunbymsmofmydmdmadebymeoﬂginﬂ
BomwaormySucwswmhhtautofBomwer.AnyforbmmcebyLmdahexadsingmydng
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signsthisSeunityInm'umanbmdoesmtexeauetheNote(a"w-signer'): (a) is co-signing this
Secuntylnstrummtonlytommtgage,grantandoonveytheco-signer’simerestinﬂwPropeﬂyunderthe
termofthisSecm‘ityInstrummt;(b)isnotpenonallyobligatedtopaythestﬂssecmedbythisSecm-lty
msmmmt;md(c)agreesmmlmdamdmyomerBomwamagreemenmd,mdify,forbwm
makemymommdaﬁmswiﬁregmdmmetamofmisSeanﬁym:mmtmﬂxeNotewimoutme
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
allofBorrower'srightsandbeneﬁtstmderthisSean'ityInstrummt.Bonowetshallnotbereleasedﬁ'om
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing.ThemvenmmmdagreanenmofthisSecuﬂtymsEumMshaﬂbmd(aeeptupmvidedm
Section 20) and benefit the successors and assigns of Lender.

14.LomCharga.LmdumychugeBomwafeesforserﬁoesperformedmmmcﬁonwim
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
Inregardtoanyotherfees,theMoeofexpressmthoﬂtyinthisSecuﬂtyInmununtochargeaspeciﬁc
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Ifthelnanismh]ecttoalawwhichset.smaximumloanchnrges.andthatlawisﬁnallyinm'pretedso
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permittedlimits,then:(a)anysuchloanchargeshallbereduoedbytheamountnwessarytoreducethe
chargetothepemﬂttedlinﬂt;and(b)anysumsalreadycoﬂectedﬁ'omBorrowerwhichmowdedpamitted
limits will be refunded to Borrower. Lender may choose to make thig refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepaymauchargeisprovidedforundertheNote).Borrower’smeptanceofanysuchreﬁmdmdeby
dimapwmmthomwuwiﬂemsﬁmawaiverofanyﬂghtofacﬁmBomwermighthavearisingout
of such overcharge.

15. Notlces. All notices given by Borrower or Lender in connection with this Security Instrument
mmbemwﬁﬁng.AnymﬁmemmwamwmecﬁmwimmisSwnitymmummuhaubedeemedm
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
chxngeofaddress,menBomwershBHONyreponachmgeofaddressﬂuoughthatspeciﬁedpmcedme.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
rweivedbyLendet.Ifmymﬁcereq\ﬁredbythisSewﬁtymsuummtisalsorequiredunderAppﬁcable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

-y
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governedbyfederallawandthelawofthejurisdiaioninwhichthePropertyisloeated.Allrlghtsand
obﬁgaﬁmsmmainedhthhSeanityhmmeMmmbjeammyrequkmnmmdﬁmimﬁomof
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mightbesilem:,butmchsﬂenoeshaﬂmtbemnmuedasapmhibiﬁonagainstagmmbywmaa.In
the event that any provision or clause of this Securi Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the conflicting provision.

AsusedinthisSecurityInstnnnent:(a)wo:dsofthemasuﬂinegendershallnmnandinclude
co i nmterwordsmwordsofthefenﬂninegmda;(b)wordsmmesingulushaummmﬂ
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17.Borrowu"sCopy.BonowerahallbegivenonecopyoftheNoteandofthisSeuuityInstrmnem.

ls.mmfuofthePropatyoraBmeﬂdalImmmBorrowc.AsusedmthisSecﬁon18,
'hmratmmerpmy“mnsmylegﬂmbmeﬁdﬂimaatmmerpaty,mduding.hnnmﬁmhed
to.thosebeneﬁcialintu'estsmsferredinabondferdeed,contractfordeed.installmnsalesconn'actor
escrowagreemcnt,thcimaltofwhichisthemferofﬁﬂebyBomwerataﬁmnedatemapumhaser.

wﬁumwmaﬂ.lmdamxquuﬁmimmediatepaymmthﬁﬂofaﬂmmswuredbyﬂﬁs&wﬂty
Instrument. Howwer,misopﬁonshaﬂmtbeexmisedbyLmdaifsuchexaciuispmhibitedby
Applicable Law.

HLmdaexadses&isopﬁomLmdashaﬂgiveBomwermﬁceofwcdaaﬁm.Themﬁceahﬂl
provide a iod of not less than 30 days from the date the notice is given in accordance with Section 15
withinwhichBormwermustpayaﬂsumssewredbythisSecuﬂtylnsmm.IfBorrowerfailstopay
thesesumspriortomeexpiraﬁonofthisperiod,Izndermayinvokeanyremediespexmittedbythis
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
BorrowershallhavetheﬂghttohaveenfommtofthisSecuritylnstrmnmtdiseontimedatanytime
prior to the earliest of: (a)ﬁvedaysbeforesaleofthePropertypursuanttoanypowerofsalecontainedin
this Security Instrument; (b)suchotherpaiodasApplicableIawnﬂghtspecifyforthetanﬂmﬁonof
Borrower’srighttoreinsta:e;or(c)entryofajudgmentenforcingthisSecurityInsmm.'Ihow
conditions are that Borrower: (a)paysl.enderaﬂsumwhichthenwouldbeduetmdertbisSecuﬂty
InstrnmmtandtheNoteasifnoaccelerationhadoccun’ed;(b)curesanydefalﬂtofanyotheroovenantsor
Wm;(c)mwmwmmmmmmwwmmm.mduﬁng,mmﬁnﬂwd
to, reasonable attorneys’ fees,propeﬁyinspecﬁonandvaluationfees,andotherfeesincunedforthe
purpose of ing Lender’s interest in the Property and rights under this Security Instrument; and (d)
mkaamhacﬁonmLmdamaymablquxﬁmmumtbnlmda’shterwthﬂumpeﬂyand
rightsunderthisSecurityInsuunmlt,andBorrower’sobligationtopayﬂlesumsaewredbythisSecurity
Instrument, shall conﬁnuemchanged.Lmdm'maquuire&mtBonowerpaymmhreimtatemmtmmd

in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
FmdsTmsfa.UponmmsmemmtbyBomwa.misSwuﬁwmsmmtmdobﬁgaﬂmmuedhaeby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20.SaleofNote;ChangeofLoanSuvieu:NoﬁeeofGrlevmee.l‘heNoteoraparﬁaliﬂerestin
theNote(togetherwiththisSecuﬂtylnstnmnt)canbesoldoneormoretimeswiﬂwutpriornotioeto
Borrower.Asalemightresultinachangeinthemﬁty(knownasthe“IoanServicer")thatcollects
PeﬁodicPaymenmdlwmdameNowmdthemﬂwmmuMmdperfomsomermongagelom
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
oneornnmchangesoftthoanServioerunrelatedtoasaleoftheNote.Ifthereisachangeofthelnan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

-
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requiresinconnectionwithanoticeoftransferofservicing.IftheNoteissoldandthereaftertheLoanis
servicedbyal.oanServicerotherthanthepurehasaoftheNote,thenmtgageloanservicingobligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individualliﬁgﬂorthemembetofaclass)thataﬂsesﬁ‘omtheotherpmy’sactionspursuanttothis
Sewﬁtyhs&umeﬂmthataﬂegesthattheoﬂ:erpmyhasbremhedmypmvisionof,oranydutyowedby
msonof,misSwmitymmm,unﬁlsuchBomwerorlmderhmmﬁﬁedmeothapmy(withmmh
noﬁeegivenincompliancewiththereqtﬁrementaofSeetion15)ofsuchallegedbreachandaffordedthe
otherpartyhu'etoareasonablepaiodaﬂerthegivingofsuchnoﬁcetotakeconecﬂvewtion. If
Applicablel.awprovidesatimepeﬂodwhichmustelapsebeforecertainacﬁoncanbetaken,thattime
periodwillbedeemedtobereasonableforpurposesofthisparagraph.'Ihenotlceofwceleraﬁonand
opportunitytowmgiventonowapursuanttoSeeﬁonZZmdthenoﬁeeofawelemﬁongivmm
Borrowm’pursuanttoSectionISshallbedeemedtosaﬁsfythenoﬁoeandoppommitytotakeeorrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)'EnvhonmaﬁﬂLw'mmsfedaﬂhmmdhmofmejuﬂsdiuimwhmmerpawhlomedm
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
acﬁon,remedialwtion.orremvalacﬁon,asdeﬁnedinEnvironmenIalLaw;and(d)an'anironmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
norallowanyoneelsetodo,anythingaﬂecﬁngtherperty(a)thatisinviolaﬁonofananvironmemﬂ
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
twosmwnoesshallnotapplytotheprwence.use.orstorageontherpu'tyofmallquanﬁﬁesof
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
orotheracﬁonbymygovernmmalormgtﬂatoryagencyorpﬁvatepanymvolvingthehopenymdmy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
releaseofanyHazardousSubstanoe,and(c)myconditioncausedbythepresence,useorreleaseofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
byanygovemmentalorregulatorymnhority,oranyprivateparty,thatanyremovaloroﬂmrmdiation
ofmyHamﬂomSubﬂmaﬁwﬁng&erpatyknemaq.Bomwashaﬂpmmpﬂymkeaﬂmy
remedial actions in accordance with Environmental Law. Nothing herein ghall create any obligation on
Lender for an Environmental Cleanup.

Initiela: Z! 2&
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

ﬂ.Awdmﬂm;Rmndia.Lmdushaﬂglwnoﬂceprﬂormaccdaaﬁonfonowm
meww’shu&dmmmaﬂwagrmmthtﬂssmtymm(butmtpdorm
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b)theacﬂmreqmredmmtheddatﬂt;(c)adate,nmmmwdays&omthedate
thenoﬂmhglthonowu,bwach&edefauhmutbecmed;md(d)thatfaﬂmmumﬂn
default on or before the date specified in the notice may result in acceleration of the sums secured by
mmmmmmdmmm.mmmmmfmmam
ﬂghtwrdnuateaﬁaaeedeaﬂmmd.theﬂghtwbﬂngawmtacﬂmwamthenm-ednmof
adefaultoranyotha'dd’mseofBomwu'toaeeelemtlonandule.Ifthedefaultlsnotcm'edonor
betorethedatcspedﬂedlnthenoﬂce,Lenda'atitsopdonmyreqlnreimmuﬂatepaymmtinrnllof
aﬂsmmnedbythhSwmityImMmadwﬂhoﬂfwthadmndandmayhvokethepowof
saleandanyothu'ranediespumlttedbyAppllcableLaw.Imda'shallhemtitledtoeollectall
expmhumedhpnmﬂng&erunedlsmﬂdedhtﬂs&cﬂmﬂ,hdudmg,bmmhnﬂtdm,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
pamdsmdhanyordaihntxddemhu.huﬁeemypmtpweuleofaﬂormymrcdofthe
Property by public announcement at the time anid place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c¢) any excess to the

withmnwarrantytothepemonorpersonslegallyentiﬂedtoit.-Suchpersonorpmonsahallpayany
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
ifthqfeeispddtoa_thirdpany(mchasﬂleTmstee)forservicesrenderedandthechargingofthefeeis

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You

may later cancel this coverage by providing evidence that you have obtained property coverage

| W/
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Youareresponsfbleforthecoﬁofanyinsumcepurchuedbyus.'I‘hecostofthis
insurancennybeaddedtoyourconu'actorloanbalame.Ifthcoostisaddedtoyouroontmctor
lombalmce.theimaestratemtheundm‘lymgwnuactmlomwﬂlapplymthhadded
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

Themveragewepurchasenmybeoonsida‘ablymomexpensivethminsumeyoum
obtain on your own and may not satisfy any need for property damage coverage or amy
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
SemﬁtylnsumnmtandinmymderaecutedbyBomwerandreeordedﬁthit.

Witnesses:
(Seal)
-Borrower
(Seal)
-Borrower
ﬁ/{a[ [/.)V&M (Seal) (Seal)
MARK WILSON -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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SI‘A'I(;E;IEI;BOREGON, "’ o M County ss: 73183

September, 2003 , personally appeared the above named

MARK WILSON

and acknowledged the foregoing instrument to b@:ﬂrltheir voluntary act and deed.

Mycomonmm’(r(q-o"/ Before me:
(oS \/\/@ J
— A A-Q
a2

NOTARY PLIBLIC- OREGON
£/ COMMISSIDINO, 336768
WY CONNIGS)JNEXPIRES JUUE 15,2
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