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%hristopher W. Sax and Angie M. Sax MORTGAGE

IS MORTGAGE is made this 94 day of __ 44 6&5T Zo03
et Jiaeyn s ——("Borrower”, and the Morigagee —Ghris¥

AR 77603 (hersin Donald McMurch¥e and Ixuoyn Su.

WHEHEAS,BonowerlsindebtedtoLenderlnﬂ'neprlncbdsumof " 9,Qb.w Dollars, which indebt-
edness Is evidenced by Borrower’s note dated __AUSUST297H, 2003  (herein “Note”), providing for monthly in&tglments of
principal and Interest, with the balance of the indebtedness, if not sooner pald, due and payable on _SEPBAAGKE IS 2008,

TOSECUREtoLender(a)merapaymentofmelndebtechessevldencedbymeNote,wfminterammereon,thepaymentofaﬂ
othersums.Mmlntemstmemon.advancedhaccordancehemwm\mpmtectmesecuﬂtyofmlsMortgage,andlhaperfomrance .
ofmemnanlsandagmementsofBonowerhemlncontalned,and(b)merepayrnetnofanyfuweadvanoes.wimInterestlheneon,
made to Borrower by Lender pursuant to paragraph 21 hereon (herein "FPmreAdvanoes’), Borrower does hereby mortgage, with

of sale, the following described property located in the County of __ KLAMATH , .

* Rg-fﬁiard 4o add Le,yl
mmmemd_m‘#&%&w%mwwﬂés (herein “Property Address”):

{Stade and Z2p Code)
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rents, rights, appurte-
nances, royalties, mineral, ofl and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
atta,chedtotlmeproperty,a_{lpfwhich,Includlngreplgoements,andaddﬂpnsﬂ]ereto.shallbedeemedtqbeandremalnapartofthe _
bropenycoveredbythisMortgé&e;eihdanofmeforegolhg,togémerwiuuséidpropény(ofmelaaéémméiatemmsmngaééis T
jonaleasehold)amhereinrefenadtoasme'Pmperw'.

BonomroovenantsmatBorrowerlsIaMuIlyseizedofﬂreestateandhasheﬂthomortgage,gmmandconveymeProperty,
that the Propertyisunencumberad.andmatBonwerwlllwarrantanddefendgenerallymeﬂﬂetome Property against all claims
and demands, subjectmanydedaraﬂons,easemen!sormsﬂcﬂomﬂstedina@eduleofamepﬁonstooovemgehanyﬂﬂe
insurance policy insuring Lender's interest in the Property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Bonmr&a]lpmmpﬂypaywhmduehepﬁwdpalofandlntereﬁmmeindebted-
nessevldencedbytheNote,prepaymentandlatachargesaspruvldedintheNote.andtheprlmlpalofandlnterestonany

assessments and bills and reasonable estimates thereof.
TheFundsshallbeheldlnanInsﬂumonﬂndeposnsmawountsofwhbhamlmumdorguamnteedbyaFedamlmsbam
agency (Including Lender If Lender is such an institution). Lender shall apply the Funds to pay sald taxes, assessments, insurance
premiums and ground rents. LendermaynotdmargeforsoholdingandapplylngmeFunds, analyzing sald account, or verifying and
compiling sald assessments and bllls, unless Lender pays Borrower interest on the Funds and applicable law pemits Lender to
make such a charge. BorrowerandLendermayagreeinwﬂtlngatmeﬂmeofexawﬁonofmlsMongagemaIInterestontheFunds
shallbepaldtoBomower,andurﬂesssuchagraementlsmadeorappllcablelawrequlressuminteresttobepald, Lender shall not
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be required to pay Borrower any interest or eamings on the funds. Lender shall give to Borrower, without charge, an annual
accounting ofiheFundsshowhgaedlbanddebhonﬁeFundsandﬂwepurpweforwhlcheamdebittoiheFundswasmade. The

Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient
to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
Necessary to make up the deficiency within 30 days from the date notice Is malled by Lender to Borrower requesting payment

thereof.
Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds heid by Lender.

If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than

good faith contest such lien by, or defend enforcement of such lien, in legal proceedings which operate to prevent the enforcement

of the lien or forfeiture of the Property or any part thereof.
S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in such

development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or goveming the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents. f a condominium or planned unit development rider is executed by Borrower and recorded togsther with
this Mortgage, the covenants and agresments of such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as If the rider were a part hereof.

PEIl 19b
(001)

[
2




«ction of Lender’s Securtty. If Borrower fails to perform the covenants and agreements contained in thig Mortgage,

tion or proceeding is commenced which materially affects Lender's interest in the Property, including, but not limited to,

o’]f domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at
&r's option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as s necessary

contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest In

the Property.

Inthe event of a total taking the Property,heprooeedsshallbeapplledtomesumsecuredbymls Mortgage, with the excess,
if any, paid to Borrower. Inmeever'atofaparﬂaltaldngmepmperty, unless Borrower and Lenderoﬂrerwiseagreelnwrlﬂng, there

Unless Lender and Borrower otherwise agree In writing, any such application or proceeds to principal shall not extend or
postpone the due date of the monthly instaliments referred to in paragraphs 1 and2hereoforchangetheamountofsud1 install-

ments.

sucoessorormfusetoe:dendﬂmeforpaMormnMsemodﬁyamorﬂzaﬂonofﬂwesumssewredbymismongagebyreason
of any demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
omerwiseaffordwbyapplicablelaw.shallnotbeawalveroforprecludemeexerdseofanysudl right or remedy. The procurement
of insurance or the payment of taxes oromerliensorohargesbyLendershallnotbeawalverofLendel‘s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liablilty; Captions. The covenants and agreements herein

14-. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower

provided for In this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Address
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16. Borrower's Copy. Borrower shall befurrishedaconﬂnnedoopyofme Note and of this Mortgage et the time of execution
or after recordation hereof.

contained in this Mortgage; (c) Borrower pays all remnableexpensesinwnadbyLanderenfordngmeoovenarmandagmements
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20. Assignment of Rents; Appointment ot Recelver. As additional security hereunder, Borrowsr hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right to collect and retaln such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the property, Lender shall be entitled to have a recelver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past dus. All rents collected by the receiver shall be applled first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, recelver's fees, premiums on recelver's bonds and reasonable attomey’s fees, and
then to the sums secured by this Mortgage. The recsiver shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may make
Future Advances to Borrower. Such Future Advances, with Interest thereon, shall be secured by this Mortgage when evidanced by
promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgagg without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

23. Walver of Dower. Borrower heraby relinquishes all right of dower |

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

m before me personally appeared

o me known to be the person(s) described inand who
executed the same as
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The E 1/2 W 1/2 Lot 1, Block A, ALSO the North 20 feet of the E 1/2 W
1/2 of Lot 2, Block A, HOMECREST, Klamath County, Oregon.




